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although some references to the World Trade Organization´s (hereinafter, 
WTO) rules are made. The experience in Brazil and China is also addressed, 
due to the importance that both countries have as emerging markets with 
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1. Introduction 

1.1. Setting the Context for the research activity 

qÜÉ=äáãáíë=çå=ëí~íÉëÛ=éçïÉê=íç=ìëÉ=í~ñ=áåÅÉåíáîÉë=íç=~ÅÜáÉîÉ=ÖêÉÉå=ÉåÉêÖó=Öç~äëI=ÄçíÜ=áå=bìêçéÉI=íÜÉ=rpI=çê
ÉäëÉïÜÉêÉI=~êÉ=é~êíáÅìä~êäó=áãéçêí~åí=áå=~å=Éê~=ïÜÉå=ÅçìåíêáÉë=~åÇ=íÜÉáê=ãÉãÄÉê=ëí~íÉë=~êÉ=ÅçåÑêçåíáåÖ=íÜÉ
ÅÜ~ääÉåÖÉë=çÑ=Åäáã~íÉ=ÅÜ~åÖÉK=^ë=ëí~íÉë=ÇÉëáÖåáåÖ=éçäáÅó=áåëíêìãÉåíë=íç=êÉÇìÅÉ=ÖêÉÉåÜçìëÉ=Ö~ë=ÉãáëëáçåëI
íÜÉó=ãìëí=Öê~ééäÉ=ïáíÜ=íÜÉ=èìÉëíáçå=çÑ=Üçï=íç=~ÅÜáÉîÉ=íÜÉáê=ÉåîáêçåãÉåí~ä=Öç~äë=ïáíÜçìí=îáçä~íáåÖ=äÉÖ~ä=êìäÉë
ÇÉëáÖåÉÇ=íç=éêçíÉÅí=áåíÉêå~ä=ã~êâÉíëK=

qÜÉ=áëëìÉ=çÑ=ÅçãéÉíáíáîÉåÉëë=Ñçê=íê~ÇÉ=éìêéçëÉë=Åçåëí~åíäó=~êáëÉë=~í=íÜÉ=ÖäçÄ~äI=å~íáçå~ä=~åÇ=ëìÄJå~íáçå~ä
äÉîÉäëI=~åÇ=íÜÉ=ä~ï=~ÇÇêÉëëÉë=íÜÉëÉ=áëëìÉë=áå=~=î~êáÉíó=çÑ=ï~óëK=fåíÉêå~íáçå~ä=~ÖêÉÉãÉåíëI=ëìÅÜ=~ë=íÜÉ=íê~ÇÉ
êÉÖáãÉ=~ÇãáåáëíÉêÉÇ=Äó=íÜÉ=tqlI=ëÉí=êìäÉë=Ñçê=ÅçãéÉíáíáçå=~ãçåÖ=å~íáçåëK=`çåëíáíìíáçåëI=íêÉ~íáÉëI=~åÇ=çíÜÉê
ÖçîÉêåáåÖ=ä~ïë=ÇÉÑáåÉ=íÜÉ=ëíêìÅíìêÉ=çÑ=å~íáçå~ä=ÖçîÉêåãÉåíë=~åÇ=íÜÉ=~ääçÅ~íáçå=çÑ=éçïÉêë=~ãçåÖ=íÜÉ=å~íáçå~ä
~åÇ= ëìÄå~íáçå~ä= ÖçîÉêåãÉåíëI= áåÅäìÇáåÖ= éêáåÅáéäÉë= ÖçîÉêåáåÖ= íê~ÇÉ= ÅçãéÉíáíáçåK= ^í= íÜÉ= ë~ãÉ= íáãÉI
ÖçîÉêåãÉåíë=åÉÉÇ=íç=~ÇÇêÉëë=ÉåîáêçåãÉåí~ä=~åÇ=ÉåÉêÖó=ÅÜ~ääÉåÖÉëI=ìëáåÖ=íÜÉ=éçïÉêë=íÜ~í=íÜÉó=Ü~îÉ=ìåÇÉê
íÜÉáê= Ñçêãë= çÑ= ÖçîÉêåãÉåíI= áåÅäìÇáåÖ= íÜÉ= éçïÉê= íç= í~ñK= båîáêçåãÉåí~ä= ~åÇ= ÉåÉêÖó= áëëìÉë= áåíÉêëÉÅí= áå= ~
é~êíáÅìä~êäó=ëíêçåÖ=~åÇ=ëáÖåáÑáÅ~åí=ï~ó=áå=íÜÉ=~êÉå~=çÑ=Åäáã~íÉ=ÅÜ~åÖÉ=ÖáîÉå=íÜÉ=åÉÉÇ=íç=êÉÇìÅÉ=Éãáëëáçåë
Ñêçã=Ñçëëáä= ÑìÉäë=~åÇ=ëÜáÑí= íç=ÖêÉÉå=ÉåÉêÖó=éê~ÅíáÅÉëK=vÉí= íê~ÇÉ=~åÇ=ÖêÉÉå=ÉåÉêÖó=çÄàÉÅíáîÉë=Å~å=ÅçåÑäáÅíK
pçãÉíáãÉë=ÖçîÉêåãÉåí~ä=éçäáÅó=áåëíêìãÉåíë=íÜ~í=éêçãçíÉ=ÖêÉÉå=éê~ÅíáÅÉë=Å~å=ëâÉï=ã~êâÉí=ÅçãéÉíáíáçå=~í
íÜÉ=áåíÉêå~íáçå~äI=å~íáçå~ä=çê=ëìÄJå~íáçå~ä=äÉîÉäK=cçê=Éñ~ãéäÉI=íÜÉó=ã~ó=áåíÉêîÉåÉ=áå=íÜÉ=ã~êâÉí=Äó=éêçîáÇáåÖ
ëìÄëáÇáÉë=íç=ÉåÅçìê~ÖÉ=êÉåÉï~ÄäÉ=ÉåÉêÖó=~åÇ=ÉåÉêÖó=ÅçåëÉêî~íáçå=çê=éêçíÉÅí=áåÇìëíêáÉë=~í=êáëâ=ÇìêáåÖ=íÜÉ
íê~åëáíáçå=íç=~=ÖêÉÉåÉê=ÉÅçåçãóK=

qÜÉ=Åçãé~ê~íáîÉ=~å~äóëáë=çÑ=ÇáÑÑÉêÉåí=~ééêç~ÅÜÉë=Å~å=ÜÉäé=ÅçìåíêáÉë=íç=ÄÉííÉê=ìåÇÉêëí~åÇ=íÜÉáê=êÉä~íáîÉ=ÇÉÖêÉÉ
çÑ=ÑêÉÉÇçã=íç=ëÉåÇ=ÉåîáêçåãÉåí~ä=ëáÖå~äë=íÜêçìÖÜ=í~ñ=ÅçÇÉë=~åÇ=Üçï=íÜ~í=ÇÉÖêÉÉ=çÑ=ÑêÉÉÇçã=~ÑÑÉÅíë=íÜÉáê
ëí~åÇáåÖ=åçí=çåäó=áå=å~íáçå~ä=~åÇ=ÖäçÄ~ä=ã~êâÉíë=Äìí=~äëç=áå=ãÉÉíáåÖ=å~íáçå~ä=~åÇ=áåíÉêå~íáçå~ä=Åäáã~íÉ
ÅÜ~åÖÉ=Öç~äëK=fí=~äëç=~ääçïë=Éî~äì~íáåÖ=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜÉ=brÛë=pí~íÉ=~áÇ=êìäÉë=äáãáí=íÜ~í=ÑêÉÉÇçãK=^ë
e®ÄÉêäÉ=éçáåíë=çìíI=íÜÉ=Åçãé~ê~íáîÉ=ãÉíÜçÇ=çÑ=áåíÉêéêÉí~íáçåI=ëçJÅ~ääÉÇ=áìëÅçãé~ê~íáëí~I=íìêåë=çìí=íç=ÄÉ=íÜÉ
br=âÉó=~ë=br=ä~ï=áë=çÑíÉå=~=äÉÖ~ä=Åçãé~ê~íáîÉ=ÉñÉêÅáëÉNK=qç=Åçãé~êÉ=ÇáÑÑÉêÉåí=~åëïÉêë=íç=íÜÉ=ë~ãÉ=èìÉëíáçå
çê=éêçÄäÉã=ã~ó=åçí=çåäó=ÄêáåÖ=~Äçìí=íç=~=ÄÉííÉê=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=ÉÑÑÉÅíë=çÑ=É~ÅÜ=ëçäìíáçå=EíÜÉ=íÜÉçêÉíáÅ~ä
~ëéÉÅíFI=Äìí=ã~ó=~äëç=ÜÉäé=íç=áãéêçîÉ=É~ÅÜ=áåÇáîáÇì~ä=ëóëíÉã=EíÜÉ=ÇÉ=äÉÖÉ=ÑÉêÉåÇ~ ~ëéÉÅíF=Äó=áåíêçÇìÅáåÖ=áí=íç
ÑçêÉáÖå=ëçäìíáçåë=áí=ãáÖÜí=~ÇçéíOK==

qÜáë= é~éÉê= ÅçåëáÇÉêë= Åçãé~ê~íáîÉ= ä~ï= ~åÇ= ëéÉÅáÑáÅ~ääó= Üçï= ÇáÑÑÉêÉåí= ëÉäÉÅíÉÇ= äÉÖ~ä= êÉÖáãÉë= êÉÅçåÅáäÉ
ÅçãéÉíáíáîÉåÉëë=~åÇ=ÉåîáêçåãÉåí~ä=Öç~äë=çå=ÉåÉêÖó=í~ñ~íáçåK=fí=ÑçÅìëÉë=áå=é~êíáÅìä~ê=çå=Üçï=äÉÖ~ä=êìäÉë
ÖçîÉêåáåÖ=ÅçãéÉíáíáçå=~ÑÑÉÅí=íÜÉ=~Äáäáíó=íç=ìëÉ=ÉåîáêçåãÉåí~ääó=êÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉë=íÜ~í=ÅçìäÇ=ÜÉäé
êÉÇìÅÉ=êÉäá~åÅÉ=çå=Ñçëëáä=ÑìÉäë=~åÇ=êÉÇìÅÉ=ÖêÉÉåÜçìëÉ=Ö~ë=ÉãáëëáçåëK=fí=ÅçåëáÇÉêë=íÜÉ=áëëìÉ=Ñêçã=íÜÉ=äÉÖ~ä
éÉêëéÉÅíáîÉ=çÑ=Üçï=ÇáÑÑÉêÉåí=ÖçîÉêåãÉåí~ä=Åçåëíáíìíáçåë=çê=Åçãé~Åíë=êÉÖìä~íÉ=ÅçãéÉíáíáçå=~åÇ=Üçï=íÜçëÉ
ÑìåÇ~ãÉåí~ä=áåëíáíìíáçå~ä=~ÖêÉÉãÉåíë=áåÑäìÉåÅÉ=íÜÉ=ìëÉ=çÑ=ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉëK=^ë=íÜÉ=br=~åÇ
íÜÉ=rp=ëÜ~êÉ=íÜÉ=éêáåÅáéäÉ=íÜ~í=ëí~íÉë=ïáíÜáå=íÜÉáê=ìåáçåë=ëÜçìäÇ=åçí=ìåÇìäó=áåíÉêÑÉêÉ=ïáíÜ=íÜÉ=áåíÉêå~ä=ã~êâÉíI
ïÉ=ïáää=ÑçÅìë=çå=íÜáë=Åçãé~ê~íáîÉ=~å~äóëáë=í~âáåÖ=áåíç=~ÅÅçìåí=íÜ~í=É~ÅÜ=Åçìåíêó=í~âÉë=~=ÇáÑÑÉêÉåí=~ééêç~ÅÜ

N pÉÉ fåíêçÇìÅíáçå=íç=Åçãé~ê~íáîÉ=í~ñ=ä~ïI=ÉÇáíÉÇ=Äó=`ä~ìÇáç=p~ÅÅÜÉííç=~åÇ=j~êÅç=_~ê~ëëáI=oìÄÄÉíáååç=råáîÉêëáí¶I=T=EOMMUFK
O pÉÉ=g∏êÖ=j~åÑêÉÇ=j∏ëëåÉêI=tÜó=~åÇ=Üçï=íç=Åçãé~êÉ=í~ñ=ä~ïI=fÄáÇÉã=Eëìéê~=åçíÉ=NFI=NQ=EOMMUFK



íç=ÉñÉÅìíáåÖ=íÜáë=éêáåÅáéäÉ=íÜêçìÖÜ=Å~ëÉJä~ïK=^=ÄêáÉÑ=êÉÑÉêÉåÅÉ=íç=tql=áë=ã~ÇÉ=ÇìÉ=íç=áíë=áåíÉêÑÉêÉåÅÉ=áå
ëçîÉêÉáÖå=í~ñ=éçïÉêëK=cçê=Åçåíê~ëíI=ïÉ=~äëç=ÅçåëáÇÉê=íÜÉ=äÉÖ~ä=êÉÖáãÉë=áå=_ê~òáä=~åÇ=̀ Üáå~=ÖáîÉå=íÜÉ=áãéçêí~åÅÉ
çÑ=íÜÉáê=ã~êâÉí=~åÇ=íÜÉáê=êÉäÉî~åí=éçëáíáçå=çå=íÜÉ=ïçêÇ=íê~ÇÉK=^ë=ÇáëÅìëëÉÇ=ÄÉäçïI=_ê~òáä=~åÇ=`Üáå~=Çç=åçí
Ü~îÉ=äÉÖ~ä=äáãáí~íáçåë=çå=íÜÉáê=áåíÉêå~ä=ã~êâÉíë=Åçãé~ê~ÄäÉ=íç=íÜçëÉ=áå=íÜÉ=br=~åÇ=rpK=qÜìëI=íÜÉó=áääìëíê~íÉ
Üçï=ëçãÉ=ÅçìåíêáÉë=~í=äÉ~ëí=áå=íÜÉçêó=ã~ó=Ü~îÉ=ÖêÉ~íÉê=äÉÖ~ä=ä~íáíìÇÉ=íç=ÇÉëáÖå=ÉåÉêÖó=í~ñ=éçäáÅáÉëK=qÜÉó=~äëç
ëÉêîÉ=~ë=êÉãáåÇÉêë=íÜ~í=ÉåÉêÖóJêÉä~íÉÇ=ã~êâÉíë=Çç=åçí=éä~ó=çå=~å=áåíÉêå~íáçå~ääó=äÉîÉä=í~ñ=éä~óáåÖ=ÑáÉäÇ=~åÇ=íÜ~í
~å~äóëíë=çÑ=pí~íÉ=~áÇ=éçäáÅó=ëÜçìäÇ=âÉÉé=íÜÉ=ä~êÖÉê=Åçãé~ê~íáîÉ=éáÅíìêÉ=áå=ãáåÇK=

_ó= ï~ó= çÑ= Ä~ÅâÖêçìåÇI= áí= áë= ìëÉÑìä= íç= ÅçåëáÇÉê= íÜÉ= î~êáçìë= ÖçîÉêåãÉåí~ä= Öç~äë= ~í= áëëìÉ= ~åÇ= íÜÉ= êçäÉ= çÑ
ÉåîáêçåãÉåí~ä= í~ñ= áåÅÉåíáîÉëI= ÉñéÉåÇáíìêÉë= çê= êÉäáÉÑë= ÄÉÑçêÉ= ÇÉäîáåÖ= áåíç= íÜÉ= Å~ëÉ= ëíìÇáÉë= ÄÉäçïK= få= íÜÉ
Ñê~ãÉïçêâ=çÑ=íÜÉ=bìêçéÉ~å=råáçåI=íÜÉêÉ=áë=~=åÉÉÇ=íç=Ä~ä~åÅÉ=ëÉÅìêáíó=çÑ=ÉåÉêÖó=ëìééäóI=ëìëí~áå~Äáäáíó=~åÇ
ÅçãéÉíáíáîÉåÉëëPK=eçïÉîÉêI=Ñçê=éìêéçëÉë=çÑ=çìê=~å~äóëáëI=íÜÉêÉ=~êÉ=íÜêÉÉ=ÑìåÇ~ãÉåí~ä=ÖçîÉêåãÉåí~ä=éçäáÅó
Öç~äë=íÜ~í=~êÉ=êÉäÉî~åíW=EáF=~ÅÜáÉîáåÖ=êçÄìëí=íê~ÇÉ=ÉÅçåçãáÉë=íÜ~í=ïáää=ÉåÜ~åÅÉ=ÉÅçåçãáÅ=~åÇ=ëçÅá~ä=ïÉäÑ~êÉX
EááF= ÑìÉäáåÖ= íÜÉ= ÉÅçåçãó= ïáíÜ= ëçìêÅÉë= çÑ= ÉåÉêÖó= ~åÇ= äÉîÉäë= çÑ= ÉåÉêÖó= ìë~ÖÉ= íÜ~í= ~êÉ= ÉåîáêçåãÉåí~ääó
ëìëí~áå~ÄäÉX=~åÇ=EáááF=~ÅÜáÉîáåÖ=~=äÉîÉä=çÑ=ÉåÉêÖó=ëÉÅìêáíó=íÜ~í=ïáää=éêçãçíÉ=å~íáçå~ä=~åÇ=áåíÉêå~íáçå~ä=ëí~Äáäáíó
~åÇ=ÖêçïíÜK=

^ë=ëìÖÖÉëíÉÇ=~ÄçîÉI=éçäáÅáÉë=íÜ~í=~Çî~åÅÉ=çåÉ=ã~ó=êìå=ÅçìåíÉê=íç=çíÜÉêëW=dçîÉêåãÉåí~ä=éçäáÅó=áåëíêìãÉåíë
íÜ~í=ÉåÅçìê~ÖÉ=ëÜáÑíë=~ï~ó=Ñêçã=Ñçëëáä=ÑìÉäë=ã~ó=áåíÉêÑÉêÉ=ïáíÜ=íÜÉ=çíÜÉêïáëÉ=ÑêÉÉ=ã~êâÉíI=é~êíáÅìä~êäó=~í=íáãÉë
ïÜÉå=ÖçîÉêåãÉåíë=~êÉ=íêóáåÖ=íç=ÉåÅçìê~ÖÉ=ã~àçê=ëíêìÅíìê~ä=ÅÜ~åÖÉëI=ëìÅÜ=~ë=áåÅêÉ~ëÉÇ=êÉäá~åÅÉ=çå=åÉï=íóéÉë
çÑ=ÉåÉêÖó=Ñçê=ÉåîáêçåãÉåí~ä=çê=ÉåÉêÖó=ëÉÅìêáíó=éìêéçëÉëK=

q~ñ=éçäáÅáÉë=Å~å=éä~ó=~=êçäÉ=áå=íÜÉëÉ=áåíÉêîÉåíáçåë=áå=î~êáçìë=ï~óëK=̂ =Å~êÄçå=í~ñI=Ñçê=Éñ~ãéäÉI=Å~å=éä~ÅÉ=~=éêáÅÉ
çå=Å~êÄçå=ÇáçñáÇÉ=Éãáëëáçåë=Ñêçã=Ñçëëáä=ÑìÉäë=áå=çêÇÉê=íç=êÉÇìÅÉ=êÉäá~åÅÉ=çå=Ñçëëáä=ÑìÉäëK=̂ =í~ñ=çå=ãçíçê=îÉÜáÅäÉ
éìêÅÜ~ëÉë=çê=~ååì~ä=îÉÜáÅäÉ=êÉÖáëíê~íáçåë=Ä~ëÉÇ=çå=íÜÉáê=ÑìÉä=ÉÅçåçãó=Å~å=ÉåÅçìê~ÖÉ=ÅçåëìãÉêë=íç=ÅçåëáÇÉê
ÑìÉä=ÉÅçåçãóK=eçïÉîÉêI=í~ñ=ÉñéÉåÇáíìêÉë=~äëç=Å~å=éä~ó=ëáÖåáÑáÅ~åí=êçäÉëK=_ó=íÜÉáê=îÉêó=å~íìêÉI=íÜÉó=Å~å=éêçîáÇÉ
Ñáå~åÅá~ä=êÉäáÉÑ=íç=í~ñé~óÉêë=Äó=êÉÇìÅáåÖ=íÜÉ=í~ñ=ÄìêÇÉå=çíÜÉêïáëÉ=ÇìÉ=íÜêçìÖÜ=í~ñ=ÉñÉãéíáçåëI=í~ñ=ÇÉÇìÅíáçåëI
í~ñ=ÅêÉÇáíë=çê=êÉÇìÅÉÇ=í~ñ=ê~íÉëK=få=ÇçáåÖ=ëçI=íÜÉó=Å~å=ëÉêîÉ=ÇáÑÑÉêÉåí=éçäáÅó=Öç~äëK=cçê=Éñ~ãéäÉI=~=äçïÉê=Å~êÄçå
í~ñ=ê~íÉ=Ñçê=~å=ÉåÉêÖóJáåíÉåëáîÉ=áåÇìëíêó=Å~å=çÑÑÉê=í~ñ=êÉäáÉÑ=ÇìêáåÖ=íÜÉ=íê~åëáíáçå=Ñêçã=Ñçëëáä=ÑìÉäë=íç=äçï=çê=åçJ
Å~êÄçå=ÑìÉäë=áå=çêÇÉê=íç=éêÉëÉêîÉ=íÜÉ=áåÇìëíêóÛë=ÅçãéÉíáíáîÉ=ëí~åÅÉ=~åÇ=éêçíÉÅí=íÜÉ=ÉÅçåçãóK=^=í~ñ=ÅêÉÇáí=Ñçê
~=ïáåÇÑ~êã=Å~å=ëÉêîÉ=Åäáã~íÉ=ÅÜ~åÖÉ=Öç~äë=~åÇ=áåÅêÉ~ëÉ=ÇçãÉëíáÅ=ÉåÉêÖó=ëÉÅìêáíóK=q~ñ=ÉñéÉåÇáíìêÉë=Å~å=~äëç
ëáí=áå=ÇáÑÑÉêÉåí=éä~ÅÉë=ïáíÜáå=í~ñ=êÉÖáãÉëK=qÜÉó=ã~ó=ÄÉ=ÉãÄÉÇÇÉÇ=áå=~å=ÉåîáêçåãÉåí~ä=í~ñI=ëìÅÜ=~ë=~=Å~êÄçå
í~ñI=çê=íÜÉó=ã~ó=çÑÑÉê=ëéÉÅá~ä=áåÅÉåíáîÉë=ïáíÜáå=~å=ìåêÉä~íÉÇ=í~ñ=êÉÖáãÉI=ëìÅÜ=~ë=~å=áåÅçãÉ=í~ñI=ë~äÉë=í~ñI=çê
éêçéÉêíó=í~ñK=

qÜáë=é~éÉê=ÅçåëáÇÉêë=~=ê~åÖÉ=çÑ=ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉë=íÜ~í=~êÉ=çê=ÅçìäÇ=ÄÉ=ÇÉëáÖåÉÇ=íç=êÉÇìÅÉ
êÉäá~åÅÉ= çå= Ñçëëáä= ÑìÉäëQK= ^ë= áåÇáÅ~íÉÇ= ~ÄçîÉI= íÜÉ= ìäíáã~íÉ= èìÉëíáçå= áë= Üçï= íÜÉ= br= ~åÇ=tql= êìäÉë= ~åÇ
Åçåëíáíìíáçå~ä=êÉÖáãÉë=ÖçîÉêåáåÖ=ÅçãéÉíáíáçå=áå=íÜÉ=Å~ëÉ=ëíìÇó=ÅçìåíêáÉë=~ÑÑÉÅí=íÜÉ=ìëÉ=çÑ=íÜÉëÉ=í~ñ=ãÉ~ëìêÉë
çå=íÜÉ=ÉåÉêÖó=ëÉÅíçêK=eçï=Çç=ÖäçÄ~ä=íê~ÇÉ=~ÖêÉÉãÉåíë=~åÇ=ÇáÑÑÉêÉåí=ÅçìåíêáÉëÛ=äÉÖ~ä=Åçãé~Åíë=êÉÅçåÅáäÉ=íÜÉ
ÇÉëáêÉ=íç=ã~áåí~áå=çéÉå=ã~êâÉíë=~åÇ=íÜÉ=åÉÉÇ=íç=Éãéäçó=éçäáÅó=áåëíêìãÉåíë=íç=éêçíÉÅí=íÜÉ=ÉåîáêçåãÉåíI=íç
êÉÇìÅÉ=ÖêÉÉåÜçìëÉ=Ö~ë=Éãáëëáçåë=~åÇ=íç=~ÅÜáÉîÉ=çíÜÉê=áãéçêí~åí=í~êÖÉíë=Ñçê=íÜÉ=ÉåÉêÖó=ëÉÅíçê=~ë=ÉåÉêÖó
ÉÑÑáÅáÉåÅó\=
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P pÉÉ=m~ëèì~äÉ=máëíçåÉ=~åÇ=f¥~âá=_áäÄ~çI=qÜÉ=êçäÉ=çÑ=í~ñ=áåÅÉåíáîÉë=çå=íÜÉ=ÉåÉêÖó=ëÉÅíçê=ìåÇÉê=`äáã~íÉ=`Ü~åÖÉ…ë=ÅÜ~ääÉåÖÉëI=açÅìãÉåíçë=ÇÉ=qê~Ä~àçK=pÉêáÉ
mçä∞íáÅ~=ÇÉ=ä~=`çãéÉíÉåÅá~=kçK=QVLOMNRI=OR=EOMNRFK=

Q qÜÉó=Çç=åçíI=ÜçïÉîÉêI=~ÇÇêÉëë=íÜÉ=áëëìÉ=çÑ=íÜÉ=êÉéÉ~ä=çÑ=ÉñáëíáåÖ=í~ñ=ÉñéÉåÇáíìêÉë=íÜ~í=ëìÄëáÇáòÉ=íÜÉ=éêçÇìÅíáçå=çÑ=Ñçëëáä=ÑìÉäëK==qÜÉó=ÑçÅìë=çå=ãÉ~ëìêÉë=íÜ~í
~êÉ=ÉåîáêçåãÉåí~ääó=éçëáíáîÉ=çê=~êÉ=ÉãÄÉÇÇÉÇ=áå=ÉåîáêçåãÉåí~ääó=éçëáíáîÉ=í~ñÉëK



qÜÉ=é~éÉê=ëí~êíë=Äó=ÇáëÅìëëáåÖ=Üçï=íÜÉ=br=íêÉ~íóI=íÜêçìÖÜ=áíë=pí~íÉ=~áÇ=êìäÉëI=éêçíÉÅíë=íÜÉ=áåíÉêå~ä=ã~êâÉí=ïÜáäÉ
~äëç=~Çî~åÅáåÖ=íÜÉ=Äêç~ÇÉê=Åçããçå=éìÄäáÅ=áåíÉêÉëíK=qÜáë=áë=íÜÉ=éçáåí=çÑ=ÇÉé~êíìêÉ=íç=ÄÉ=Åçãé~êÉÇ=ïáíÜ=çíÜÉê
êÉÖáãÉëK=fí=íÜÉå=ÅçåëáÇÉêë=íÜÉ=tqlÛë=êìäÉë=Ä~ä~åÅÉ=íÜÉ=áåíÉêÉëíë=çÑ=ã~êâÉí=ÅçãéÉíáíáîÉåÉëë=~åÇ=ÉåîáêçåãÉåí~ä
Öç~äë=ëÉêîÉÇ=Äó=í~ñ=áåëíêìãÉåíëK=^í=íÜÉ=å~íáçå~ä=äÉîÉäI=çíÜÉê=é~êíë=çÑ=íÜÉ=é~éÉê=~å~äóòÉ=Üçï=íÜÉ=äÉÖ~ä=ã~áåäó
ÖçîÉêå~åÅÉ=êÉÖáãÉë=áå=íÜÉ=råáíÉÇ=pí~íÉë=J=Äìí=~äëç=_ê~òáä=~åÇ=`Üáå~=J=~ääçÅ~íÉ=íÜÉ=éçïÉê=íç=êÉÖìä~íÉ=íê~ÇÉ
ÄÉíïÉÉå=å~íáçå~ä=~åÇ=ëìÄJå~íáçå~ä=ÖçîÉêåãÉåíë=~åÇ=Üçï=íÜçëÉ=Åçãé~Åíë=~ÑÑÉÅí=íÜÉ=~Äáäáíó=íç=ìëÉ=ÖêÉÉå
ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉëK=qÜÉ=~å~äóëáë=Ñáå~ääó=Åçãé~êÉë=íÜÉëÉ=~ééêç~ÅÜÉë=ïáíÜ=íÜÉ=brÛë=pí~íÉ=~áÇ=êìäÉëI
ïáíÜ=íÜÉ=ìäíáã~íÉ=~áã=çÑ=ÇÉíÉêãáåáåÖ=íÜÉ=êÉä~íáîÉ=ÇÉÖêÉÉ=çÑ=ÑêÉÉÇçã=çê=Åçåëíê~áåí=ìåÇÉê=ÇáÑÑÉêÉåí=Ñçêãë=çÑ
ÖçîÉêåãÉåí=áå=ÇáÑÑÉêÉåí=ÅçìåíêáÉëK=qÜáë=Åçãé~ê~íáîÉ=~ëëÉëëãÉåí=Å~å=ÜÉäé=ÅçìåíêáÉë=íç=Éî~äì~íÉ=Üçï=ÉñáëíáåÖ
äÉÖ~ä=êÉÖáãÉë=~ÑÑÉÅí=íÜÉáê=êÉä~íáîÉ=~Äáäáíó=íç=ÄçíÜ=ÅçãéÉíÉ=áå=áåíÉêå~íáçå~ä=~åÇ=å~íáçå~ä=ã~êâÉíë=~åÇ=~ÅÜáÉîÉ
ÉåÉêÖó=~åÇ=Åäáã~íÉ=ÅÜ~åÖÉ=Öç~äëK

1.2. Tax power´s allocation and legal authority to control the internal
market. A factual precognition to be considered

^í=~=Ñáêëí=~ééêçñáã~íáçåI=íÜÉ=br=ÇçÉë=åçí=í~ñI=ëéÉåÇI=áãéäÉãÉåí=çê=ÅçÉêÅÉI=~åÇI=áå=ã~åó=~êÉ~ë=áí=ÇçÉë=åçí
ÜçäÇ=~=äÉÖ~ä=ãçåçéçäó=çÑ=éìÄäáÅ=~ìíÜçêáíóK=få=íÜÉ=brI=jÉãÄÉê=pí~íÉë=âÉÉé=íÜÉáê=í~ñ=éçïÉêë=~åÇ=ÉîÉå=áå=~êÉ~ë
çÑ=íÜÉ=br…ë=ÖêÉ~íÉëí=ÑáëÅ~ä=~Åíáîáíó=EíÜÉ=Åçããçå=~ÖêáÅìäíìê~ä=éçäáÅóI=ëíêìÅíìê~ä=ÑìåÇáåÖ=~åÇ=ÇÉîÉäçéãÉåí=~áÇFI
ãçëí=éìÄäáÅ=ÑáåÇáåÖë=êÉã~áå=å~íáçå~äKR

q~ñ~íáçå=áë=íóéáÅ~ääó=~å=~êÉ~=áå=ïÜáÅÜ=íÜÉ=br=Ü~ë=ÑÉï=ÉñÅäìëáîÉ=éçïÉêëI=ã~áåäó=ÉñéêÉëëÉÇ=áå=íÜÉ=råáçå=qêÉ~íáÉë
áå= çêÇÉê= íç= Ü~êãçåáòÉ= í~ñ= êÉÖìä~íáçåëI= ~äíÜçìÖÜ= ã~åó= éçïÉêë= çÑ= í~ñ~íáçå= ëíê~ÇÇäÉ= íÜÉ= ~êÉ~ë= çÑ= ëÜ~êÉÇ
ÅçãéÉíÉåÅÉë=ÄÉíïÉÉå=íÜÉ=bìêçéÉ~å=råáçå=~åÇ=íÜÉ=jÉãÄÉê=pí~íÉëKS pçãÉ=ãìäíáä~íÉê~ä=~ÖêÉÉãÉåíë=ÅçîÉê
íê~ÇÉ=~åÇ=áåîÉëíãÉåí=áå=é~êíáÅìä~ê=ëÉÅíçêë=~åÇ=áãéçëÉ=çÄäáÖ~íáçåë=ÅçåÅÉêåáåÖ=í~ñ~íáçå=áå=íÜÉ=ëÉÅíçêë=ÅçîÉêÉÇKT

få=Åçåíê~ëíI=^êíáÅäÉ=Q=çÑ=íÜÉ=qêÉ~íó=çå=bìêçéÉ~å=råáçå=EqbrF=ÉåìãÉê~íÉë=íÜÉ=ëÜ~êÉÇ=ÅçãéÉíÉåÅÉë=ÄÉíïÉÉå
íÜÉ=bìêçéÉ~å=råáçå=~åÇ=íÜÉ=jÉãÄÉê=pí~íÉëI=ëÉîÉê~ä=çÑ=ïÜáÅÜ=~êÉ=~äëç=êÉäÉî~åí=íç=íÜÉ=ã~àçê=çÄàÉÅíáîÉë=çÑ=íÜÉ
råáçåW=áåíÉêå~ä=ã~êâÉíI=ÉÅçåçãáÅI=ëçÅá~ä=~åÇ=íÉêêáíçêá~ä=ÅçÜÉëáçåI=ÉåîáêçåãÉåíI=íê~åëéçêíI=íê~åëJbìêçéÉ~å
åÉíïçêâë=~åÇ=ÉåÉêÖóK=qÜÉ=ÅçãéÉíáíáçå=êìäÉë=ïÜáÅÜ=~êÉI=çÑ=ÅçìêëÉI=íÜÉ=ÅçêÉ=çÑ=íÜáë=áåíÉêå~ä=ã~êâÉíI=~êÉ=íÜÉ
ÉñÅäìëáîÉ=Ççã~áå=çÑ=íÜÉ=råáçåK=få=~ÇÇáíáçåI=íÜÉ=råáçå=~äêÉ~Çó=Ü~ë=ÉñíÉåëáîÉ=äÉÖáëä~íáçå=áå=éä~ÅÉ=ïáíÜ=êÉëéÉÅí
íç=íÜÉ=áåíÉêå~ä=ã~êâÉíK=qÜÉêÉÑçêÉI=íÜÉêÉ=áë=åç=ÇçìÄí=íÜ~í=íÜÉ=ÅÉåíêÉ=çÑ=Öê~îáíó=çÑ=íÜÉ=äÉÖáëä~íáîÉ=éçïÉê=ïáíÜ
êÉëéÉÅí=íç=íÜÉ=áåíÉêå~ä=ã~êâÉí=äáÉë=ïáíÜ=íÜÉ=råáçå=Äìí=í~ñ=éçïÉê…ë=~ääçÅ~íáçå=äáÉë=ïáíÜ=íÜÉ=pí~íÉëK=

qÜÉ=ÉåÉêÖó=í~ñ~íáçå=êÉÖáãÉ=áå=íÜÉ=br=áë=ÑçêÉëÉÉå=áå=aáêÉÅíáîÉ=OMMPLVSLb`=çÑ=OT=lÅíçÄÉê=OMMP=êÉëíêìÅíìêáåÖ=íÜÉ
`çããìåáíó= Ñê~ãÉïçêâ= Ñçê= íÜÉ= í~ñ~íáçå= çÑ= ÉåÉêÖó= éêçÇìÅíë= ~åÇ= ÉäÉÅíêáÅáíóKU qÜáë= äÉÖ~ä= áåëíêìãÉåí= ëÉíë
ãáåáãìã= ê~íÉë= çÑ= í~ñ~íáçå= ~ééäáÅ~ÄäÉ= íç= ÉåÉêÖó= éêçÇìÅíë= ïÜÉå= ìëÉÇ= ~ë= ãçíçê= çê= ÜÉ~íáåÖ= ÑìÉäë= ~åÇ= íç
ÉäÉÅíêáÅáíóK=få=íÜáë=ëÉåëÉI=jÉãÄÉê=pí~íÉë=~êÉ=éêçÜáÄáíÉÇ=Ñêçã=~ééäóáåÖ=äçïÉê=äÉîÉäë=çÑ=í~ñ~íáçå=íÜ~å=íÜçëÉ
ÑçêÉëÉÉå=áå=íÜÉ=aáêÉÅíáîÉK=qÜÉ=båÉêÖó=q~ñ~íáçå=aáêÉÅíáîÉ=áë=ÅäçëÉäó=êÉä~íÉÇ=íç=íÜÉ=pí~íÉ=~áÇë=êÉÖáãÉI=ëáåÅÉ=áí
áåÅäìÇÉë=ÉñÉãéíáçåë=~åÇ=~ìíÜçêáëÉë=jÉãÄÉê=pí~íÉë=íç=Öê~åí=í~ñ=áåÅÉåíáîÉëKV
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R jçê~îÅëáâI=^åÇêÉïI=oÉ~ëëÉëëáåÖ=äÉÖáíáã~Åó=áå=íÜÉ=bìêçéÉ~å=råáçåK=g`jpW=gçìêå~ä=çÑ=Åçããçå=ã~êâÉí=ëíìÇáÉëI=îçäK=QMI=åç=QI=SMPJSOQ=EOMMOFK
S pÉÉ=cê~åë=s~åáëíÉåÇ~ÉäI=cÉÇÉê~äáëã=~åÇ=íÜÉ=bìêç=`êáëáëI=P=tçêäÇ=q~ñ=gçìêå~ä=NMI=QMUJQMV=EOMNNFK
T eìÖÜ=gK=^ìäí=~åÇ=g~ÅèìÉë=p~ëëÉîáääÉI=q~ñ~íáçå=~åÇ=kçåJaáëÅêáãáå~íáçåW=^=êÉÅçåëáÇÉê~íáçåI=tçêäÇ=qê~ÇÉ=gçìêå~ä=OOI=NOM=EOMNMFK
U `çìåÅáä=aáêÉÅíáîÉ=OMMPLVSLb`=çÑ=OT=lÅíçÄÉê=OMMPI=êÉëíêìÅíìêáåÖ=íÜÉ=`çããìåáíó=Ñê~ãÉïçêâ=Ñçê=íÜÉ=í~ñ~íáçå=çÑ=ÉåÉêÖó=éêçÇìÅíë=~åÇ=ÉäÉÅíêáÅáíó=Elg=i=OUPI

PNKNMKOMMPFK=qÜÉ=mêçéçë~ä=Ñçê=~=`çìåÅáä=aáêÉÅíáîÉ=~ãÉåÇáåÖ=aáêÉÅíáîÉ=OMMPLVSLb`=E`lj=EOMNNF=NSVLPF=ï~ë=ÖáîÉå=ìé=Elg=`=UMLNTI=TKPKOMNRFK=
V cçê=ÑìêíÜÉê=áåÑçêã~íáçå=~Äçìí=íÜáë=íçéáÅ=ëÉÉ j~êí~=sáää~ê=bòÅìêê~I=br=pí~íÉ=^áÇ=~åÇ=båÉêÖó=mçäáÅáÉë=~ë=~å=fåëíêìãÉåí=çÑ=båîáêçåãÉåí~ä=mêçíÉÅíáçåW=`ìêêÉåí

pí~ÖÉ=~åÇ=kÉï=qêÉåÇëK=bìêçéÉ~å=pí~íÉ=^áÇ=i~ï=nì~êíÉêäó=EQFI=SNNJSOM=EOMNQF=~åÇ=j~êí~=sáää~ê=bòÅìêê~I=pí~íÉ=^áÇë=~åÇ=båÉêÖó=q~ñÉëW=qçï~êÇë=~=`çÜÉêÉåí
oÉÑÉêÉåÅÉ=cê~ãÉïçêâK=fåíÉêí~ñ=QN=ESJTFI=PQMJPRM=EOMNPFK



få=íÜÉ=rpNMI=ÄçíÜ=íÜÉ=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=~åÇ=ëí~íÉ=ÖçîÉêåãÉåíë=Ü~îÉ=êÉä~íáîÉäó=Äêç~Ç=éçïÉêë=íç=í~ñK=råÇÉê
íÜÉ=rp=ÅçåëíáíìíáçåI=ëí~íÉë=êÉí~áå=íÜÉ=éçïÉê=íç=í~ñI=Äìí=íÜÉ=Åçåëíáíìíáçå~ä=Åçãé~Åí=~äëç=ÖáîÉë=`çåÖêÉëë=íÜÉ
éçïÉê=íç=áãéçëÉ=í~ñÉëKNN pçãÉ=Åçåëíáíìíáçå~ä=éêçîáëáçåë=éêçîáÇÉ=Ñçê=ÅççêÇáå~íáçå=ÄÉíïÉÉå=íÜÉ=íïç=äÉîÉäëX=Ñçê
Éñ~ãéäÉI=íÜÉ=ëí~íÉë=Å~ååçí=ìëÉ=íÜÉáê=í~ñáåÖ=~ìíÜçêáíó=áå=~=ã~ååÉê=íÜ~í=áåíÉêÑÉêÉë=ïáíÜ=áåíÉêëí~íÉ=ÅçããÉêÅÉKNO

kÉîÉêíÜÉäÉëëI=íÜÉ=ÅçåëíáíìíáçåÛë=ÖÉåÉê~ääó=éÉêãáëëáîÉ=~ééêç~ÅÜ=ÖáîÉë=ÄçíÜ=ÑÉÇÉê~ä=~åÇ=ëí~íÉ=ÖçîÉêåãÉåíë
êÉä~íáîÉäó=ïáÇÉ=ä~íáíìÇÉ=íç=éìêëìÉ=í~ñ=éçäáÅáÉëI=áåÅäìÇáåÖ=ÉåîáêçåãÉåí~ä=í~ñ=éçäáÅáÉëK=få=~ÇÇáíáçåI=íÜÉ=ÑÉÇÉê~ä
ÖçîÉêåãÉåí=Å~å=ìëÉ=áíë=í~ñáåÖ=éçïÉê=íç=~ÅÜáÉîÉ=åçí=çåäó=ÑáëÅ~ä=Öç~äë=Äìí=~äëç=êÉÖìä~íçêó=Öç~äëINP ~=éêáåÅáéäÉ=íÜ~í
áë=áãéçêí~åí=íç=íÜÉ=éçíÉåíá~ä=êçäÉ=çÑ=ÉåîáêçåãÉåí~ä=í~ñÉëK

b~ÅÜ=äÉîÉä=çÑ=ÖçîÉêåãÉåí=ã~ó=åçåÉíÜÉäÉëë=ÅÜççëÉ=íç=áãéçëÉ=áíë=çïå=äÉÖ~ä=äáãáíë=çå=áíë=í~ñáåÖ=éçïÉêK=qÜÉ
ÑÉÇÉê~ä= ÖçîÉêåãÉåí= Ü~ë= ~ÇçéíÉÇ= ëí~íìíçêó= ÄìÇÖÉí= êìäÉë= íÜ~í= áåÑäìÉåÅÉ= í~ñ= äÉÖáëä~íáçåI= áå= é~êíáÅìä~ê= í~ñ
ÉñéÉåÇáíìêÉë=íÜ~í=ïáää=êÉëìäí=áå=ÑçêÉÖçåÉ=êÉîÉåìÉK=_ó=ä~ïI=`çåÖêÉëë=ëÜçìäÇ=ÑáåÇ=åÉï=êÉîÉåìÉ=íç=çÑÑëÉí=íÜÉ=Åçëí
çÑ= êÉîÉåìÉJäçëáåÖ= éêçîáëáçåëI= ëìÅÜ= ~ë= í~ñ= éêÉÑÉêÉåÅÉëI= ìåäÉëë= íÜÉ= ãÉ~ëìêÉë= ~êÉ= êÉèìáêÉÇ= Ñçê= ÉãÉêÖÉåÅó
éìêéçëÉëKNQ eÉåÅÉI=ÑÉÇÉê~ä=ÄìÇÖÉí=êìäÉë=Å~å=ÅêÉ~íÉ=ÑáëÅ~ä=ÇáëÅáéäáåÉ=çîÉê=íÜÉ=~Ççéíáçå=çÑ=åÉï=í~ñ=éêÉÑÉêÉåÅÉëK
`çåîÉêëÉäóI=íÜÉó=ã~ó=~äëç=éêçîáÇÉ=~=ãçíáî~íáçå=íç=éìêëìÉ=í~ñ=ãÉ~ëìêÉë=íÜ~í=ïáää=ÖÉåÉê~íÉ=êÉîÉåìÉ=íç=~ÅÜáÉîÉ
ÄìÇÖÉí=åÉìíê~äáíóK=pí~íÉë=Å~å=~äëç=äáãáí=íÜÉáê=~ÄáäáíáÉë=íç=í~ñK=cçê=Éñ~ãéäÉI=`~äáÑçêåá~=~ãÉåÇÉÇ=áíë=Åçåëíáíìíáçå
íç=êÉèìáêÉ=íÜ~í=~ää=åÉï=í~ñÉë=êÉèìáêÉ=~å=~ÑÑáêã~íáîÉ=îçíÉ=çÑ=íïçJíÜáêÇë=çÑ=íÜÉ=ëí~íÉ=äÉÖáëä~íìêÉ=çê=ã~àçêáíó=îçíÉ
çÑ=íÜÉ=ÖÉåÉê~ä=éìÄäáÅI=~=ëáÖåáÑáÅ~åí=éêçÅÉÇìê~ä=Ä~êêáÉê=íç=åÉï=í~ñÉëKNR

bîÉå= ïáíÜ= íÜÉëÉ= äáãáíë= áå= ãáåÇI= áí= áë= ~éé~êÉåí= íÜ~í= ÖçîÉêåãÉåíë= áå= íÜÉ= råáíÉÇ= pí~íÉë= ~êÉ= åçí= ëìÄàÉÅí= íç
êÉëíêáÅíáçåë= Åçãé~ê~ÄäÉ= íç= íÜçëÉ= íÜ~í= ~ééäó= áå= íÜÉ= bìêçéÉ~å= råáçåK= fÑ= çåÉ= ~å~äçÖáëÉë= íÜÉ= rp= ÑÉÇÉê~ä
ÖçîÉêåãÉåí=íç=íÜÉ=br=~åÇ=íÜÉ=rp=ëí~íÉë=íç=íÜÉ=br=jÉãÄÉê=pí~íÉëI=íÜÉ=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=Å~å=~Åí=ïáíÜçìí=íÜÉ
êÉëíê~áåí=çÑ=íÜÉ=brÛë=ìå~åáãáíó=êìäÉ=Ñçê=í~ñ=ãÉ~ëìêÉëI=~åÇ=íÜÉ=rp=ëí~íÉë=~êÉ=åçí=ÄçìåÇ=Äó=ÑÉÇÉê~ä=í~ñ=ÇáêÉÅíáîÉë
çê=pí~íÉ=~áÇ=êìäÉëK=lê=áÑ=çåÉ=~å~äçÖáëÉë=íÜÉ=rp=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=íç=íÜÉ=br=jÉãÄÉê=pí~íÉëI=ÖáîÉå=íÜ~í=É~ÅÜ
áë=~=å~íáçå~ä=~ìíÜçêáíóI=íÜÉ=rp=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=çéÉê~íÉë=ìåÇÉê=Ñ~ê=ÑÉïÉê=êÉëíê~áåíë=íÜ~å=áíë=br=ÅçìåíÉêé~êíëK

^ë=íÜÉ=rpI=ã~åó=àìêáëÇáÅíáçåë=áå=i~íáå=^ãÉêáÅ~=~êÉ=ÑÉÇÉê~íáçåëI=ëìÅÜ=~ë=íÜÉ=íïç=ãçëí=áãéçêí~åí=ÅçìåíêáÉë=áå
íÜÉ=jÉêÅçëìê=êÉÖáçåI=_ê~òáä=~åÇ=^êÖÉåíáå~K=

_ê~òáä=áë=~=ÑÉÇÉê~íáçå=ïÜÉêÉ=ëìÄå~íáçå~ä=ÖçîÉêåãÉåíë=Ü~îÉ=íÜÉ=êáÖÜí=íç=áãéçëÉ=í~ñÉë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ
~êíáÅäÉë=NRP=íç=NRS=çÑ=íÜÉ=̀ çåëíáíìíáçå=áëëìÉÇ=áå=NKVUUK=̀ çåëáÇÉêáåÖ=íÜ~í=ÑáëÅ~ä=ÑÉÇÉê~äáëã=áë=ÅçåÅÉêåÉÇ=ïáíÜ=íÜÉ
Ä~ä~åÅÉ=çÑ=ëìÄå~íáçå~ä=éìÄäáÅ=ÇìíáÉë=~åÇ=íÜÉ=êÉëéÉÅíáîÉ=éçïÉê=íç=í~ñI=íÜÉ=_ê~òáäá~å=̀ çåëíáíìíáçå=Ü~ë=ÇáëíêáÄìíÉÇ
íÜÉ=ÇáÑÑÉêÉåí=~ééäáÅ~ÄäÉ=í~ñÉë=Ä~ëÉÇ=çå=ëìÅÜ=ÇáîáëáçåK=få=íÜáë=ëÅÉå~êáçI=ëìÄå~íáçå~ä=ÖçîÉêåãÉåíë=ÉåÅçãé~ëë
íÜÉ=ÅÉåíê~ä=ÖçîÉêåãÉåí=Eråá©ç=cÉÇÉê~äFI=pí~íÉë=Ebëí~ÇçëF=~åÇ=jìåáÅáé~äáíáÉë=EjìåáÅ∞éáçëF=~ë=ïÉää=íÜÉ=aáëíêáÅí
`~éáí~ä=Eaáëíêáíç=cÉÇÉê~äFK=cçääçïáåÖ=~êíáÅäÉë=NRP=íç=NRSI=ïÜáÅÜ=ëéäáí=í~ñ=ÅçãéÉíÉåÅÉë=~ãçåÖ=ëìÄå~íáçå~ä
ÖçîÉêåãÉåíëI= ~êíáÅäÉë= NRT= íç= NRV= çÑ= íÜÉ= _ê~òáäá~å= `çåëíáíìíáçåI= Éëí~ÄäáëÜ= ~= ãÉÅÜ~åáëã= áå= ïÜáÅÜ= ÅÉåíê~ä
ÖçîÉêåãÉåí= ~åÇ= ëí~íÉë= íê~åëÑÉê= í~ñ= êÉîÉåìÉë= íç= ãìåáÅáé~äáíáÉë= Ä~ëÉÇ= áå= ëçãÉ= é~ê~ãÉíÉêë= áåÅäìÇáåÖ
ÉåîáêçåãÉåí~ä=éçäáÅáÉëKNS
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NM pÉÉ=g~åÉí=bK=jáäåÉI=båÉêÖó=q~ñ=fåÅÉåíáîÉëW=råáíÉÇ=pí~íÉë=mÉêëéÉÅíáîÉëI=fåW=máëíçåÉ=m=~åÇ=sáää~ê=j=EÉÇëF=båÉêÖó=í~ñ~íáçåI=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=pí~íÉ
~áÇëW=qê~ÅáåÖ=íÜÉ=é~íÜ=Ñêçã=ÇáîÉêÖÉåÅÉ=íç=ÅçåîÉêÖÉåÅÉI=f_caI=^ãëíÉêÇ~ãI=SRJVT=EOMNSFK

NN pÉÉ=ÖÉåÉê~ääó=g~ëéÉê=iK=`ìããáåÖëI=gêKI=qÜÉ=pìéêÉãÉ=`çìêíI=cÉÇÉê~ä=q~ñ~íáçåI=~åÇ=íÜÉ=`çåëíáíìíáçå E^ãÉêáÅ~å=_~ê=^ëëçÅá~íáçå=OMNPFI=TVJNMSK
NO pÉÉ=ÖÉåÉê~ääó=áÇK=~í=NMMJNMOK
NP pÉÉI=ÉKÖKI=k~íáçå~ä=cÉÇÉê~íáçå=çÑ=fåÇÉéÉåÇÉåí=_ìëáåÉëë=îK=pÉÄÉäáìëI=NPO=pK=`íK=ORSS=EOMNOFK
NQ m~óJ^ëJvçìJdç=^Åí=çÑ=OMNMI=mKiK=NNNJNPVK=qÜÉ=êìäÉë=~êÉ=ÉåÑçêÅÉÇ=áå=é~êí=íÜêçìÖÜ=íÜÉ=~Äáäáíó=çÑ=ãÉãÄÉêë=çÑ=`çåÖêÉëë=íç=ê~áëÉ=éçáåíë=çÑ=çêÇÉêKÒ=pÉÉ g~ãÉë=sK

p~íìêåçI=mçáåíë=çÑ=lêÇÉê=áå=íÜÉ=`çåÖêÉëëáçå~ä=_ìÇÖÉí=mêçÅÉëë=E`çåÖêÉëëáçå~ä=oÉëÉ~êÅÜ=pÉêîáÅÉ=OMNPFK
NR `~äK=`çåëíK=~êíK=NP^I=¬=PK
NS pÉÉ=ÄÉäçï=áíÉã=RKOK



_ê~òáäá~å=í~ñ=ëóëíÉã=Ü~ë=ëçãÉ=ëáãáä~ê=ÅÜ~ê~ÅíÉêáëíáÅë=áå=Åçãé~êáëçå=ïáíÜ=çíÜÉê=ÅçìåíêáÉë=áå=íÜÉ=ïçêäÇK=̀ Éåíê~ä
dçîÉêåãÉåí=í~ñ=êÉîÉåìÉë=~êÉ=ÅçåÅÉåíê~íÉÇ=áå=áåÅçãÉ=í~ñI=í~ñÉë=çå=íê~ÇÉ=~åÇ=çíÜÉê=êÉÖìä~íçêó=í~ñÉë=ëìÅÜ=~ë
êÉÖìä~íçêó=~åÇ=ÉñÅáëÉë=í~ñÉë=EîÖK=fãéçëíç=ëçÄêÉ=mêçÇìíçë=fåÇìëíêá~äáò~ÇçëI=fãéçëíç=ëçÄêÉ=léÉê~ÅçÉë=cáå~åÅÉáê~ëX
`çåíêáÄìáÅçÉë=bëéÉÅá~áëF=~åÇ=pí~íÉë=~åÇ=jìåáÅáé~äáíáÉë=Ü~îÉ=íÜÉ=êáÖÜí=íç=áãéçëÉ=ãçî~ÄäÉ=~åÇ=áããçî~ÄäÉ
éêçéÉêíó=í~ñÉë=äáâÉ=êÉ~ä=Éëí~íÉ=~åÇ=ÖáÑí=í~ñÉëK=cêçã=~=ÇáÑÑÉêÉåí=ëí~åÇéçáåíI=_ê~òáä=Ü~ë=çåÉ=çÑ=íÜÉ=ãçëí=ÅçãéäÉñ
~åÇ=éÉÅìäá~ê=ëóëíÉã=áå=íÉêãë=çÑ=áåÇáêÉÅí=í~ñ~íáçåK=eÉåÅÉI=`Éåíê~ä=dçîÉêåãÉåí=~ëëÉëëÉë=~=ÑÉÇÉê~ä=s^qI=íÜÉ=pí~íÉJ
jÉãÄÉêë=ÅçääÉÅí=~=pí~íÉ=s^q=~åÇ=íÜÉ=ãìåáÅáé~äáíáÉë=áãéçëÉ=í~ñÉë=çå=ëÉêîáÅÉëK=^ÇÇáíáçå~ääó=íÜÉêÉ=~êÉ=ã~åó
êÉÖìä~íçêó=í~ñÉëI=ÉëéÉÅá~ääó=íÜÉ=ëçJÅ~ääÉÇ=ëéÉÅá~ä=ÅçåíêáÄìíáçåëÒ=EÅçåíêáÄìá´πÉë=ÉëéÉÅá~áëF=ïÜáÅÜ=Ü~ë=äÉÇ=íç=~å
çîÉêä~ééÉÇ=ëóëíÉã=çÑ=áåÇáêÉÅí=í~ñ~íáçåK

få=íÜÉ=ä~ëí=óÉ~êë=~=Åçåëíáíìíáçå~ä=í~ñ=êÉÑçêã=Ü~ë=ÄÉÉå=çåÉ=çÑ=íÜÉ=éêáçêáíáÉë=áå=íÜÉ=éçäáíáÅ~ä=~êÉå~K=eçïÉîÉêI=ÇìÉ
íç=~=ä~Åâ=çÑ=ÅçåëÉåëìë=ÄÉíïÉÉå=íÜÉ=ÅÉåíê~ä=ÖçîÉêåãÉåíI=ëí~íÉë=~åÇ=ãìåáÅáé~äáíáÉë=åçåÉ=çÑ=íÜÉ=Åçåëíáíìíáçå~ä
Äáääë= ëÉåí= íç= íÜÉ= `çåÖêÉëë= ïÉêÉ= ~ééêçîÉÇK= páåÅÉ= éìÄäáÅ= ÇÉã~åÇë= Ü~îÉ= ëìÄëí~åíá~ääó= áåÅêÉ~ëÉÇ= ïáíÜ= íÜÉ
Éñé~åëáçå=çÑ=íÜÉ=_ê~òáäá~å=ÉÅçåçãóI=~ää=ëìÄå~íáçå~ä=ÖçîÉêåãÉåíë=Ü~îÉ=ëáÖåáÑáÅ~åíäó=ê~áëÉÇ=í~ñ=êÉîÉåìÉëK=̂ í=íÜÉ
ÉåÇ= çÑ= íÜÉ= Ç~óI= íÜáë= äÉÇ= íç= ~= ëáíì~íáçå= Äó= ïÜáÅÜ= _ê~òáä= Ü~ë= íÜÉ= ÜáÖÜÉëí= í~ñ= ÄìêÇÉå= áå= i~íáå= ^ãÉêáÅ~= íÜ~í
ÅçêêÉëéçåÇë=íç=PRB=çÑ=íÜÉ=å~íáçå~ä=Öêçëë=áåÅçãÉKNT

`Üáå~I=~ë=~=ìåáí~êó=ëí~íÉI=Ü~ë=íÜÉçêÉíáÅ~ääó=~=ÜáÖÜäó=ÅÉåíê~äáòÉÇ=í~ñ=äÉÖáëä~íáîÉ=ëóëíÉãI=ïÜÉêÉ=íÜÉ=ÉäÉãÉåíë=çÑ
íÜÉ=Ä~ëáÅ=ëóëíÉã=çÑ=í~ñ~íáçå=~êÉ=Éå~ÅíÉÇ=Äó=íÜÉ=ÄçÇáÉë=çÑ=íÜÉ=å~íáçå~ä=äÉÖáëä~íìêÉ=Ekm`=~åÇ=km`p`FK=qÜÉ=äçÅ~ä
ÖçîÉêåãÉåíë=~êÉ=áå=éêáåÅáéäÉ=äáãáíÉÇ=áå=íÜÉáê=éçïÉêë=íç=ã~âÉ=í~ñ=êìäÉë=~åÇ=éçäáÅáÉëK=eçïÉîÉêI=~ë=áí=ïáää=ÄÉ=ëÉÉå
ÄÉäçïI=éê~ÅíáÅÉ=çÑíÉå=ÇáÑÑÉêë=Ñêçã=íÜáë=ëÅÜÉãÉ=çÑ=~ääçÅ~íáçå=çÑ=í~ñ=éçïÉêëK=

1.3. Legal concepts and legal terms 

^=ÄêáÉÑ=Ä~ëáÅ=Åä~êáÑáÅ~íáçå=çÑ=íÉêãë=~åÇ=ÅçåÅÉéíë=áå=íÜÉ=br=~åÇ=íÜÉ=rp^=ãáÖÜí=ÄÉ=åÉÉÇÉÇ=Ñçê=íÜÉ=éìêéçëÉë=çÑ
íÜáë=Åçãé~ê~íáîÉ=ëíìÇóK=få=íÜáë=ëÉåëÉI=áå=íÜÉ=br=ëéÜÉêÉ=ïÉ=ïáää=êÉÑÉê=íç=pí~íÉ=~áÇë=Ñêçã=~=ÑáëÅ~ä=éçáåí=çÑ=îáÉïI
ìëáåÖ=íÜÉ=íÉêãë=í~ñ=áåÅÉåíáîÉÒ=çê=í~ñ=êÉäáÉÑëÒK=qÜÉ=ÅçåÅÉéí=çÑ=pí~íÉ=~áÇ=áë=ãìÅÜ=ïáÇÉêI=~åÇ=áåÅäìÇÉë=ëìÄëáÇáÉë
~åÇ=~åó=çíÜÉê=Ñçêã=çÑ=äáÖÜíÉåáåÖ=Åçãé~åáÉëÛ=ÄìêÇÉåëK=

få=íÜÉ=rp=ëÅçéÉI= íÜÉ=íÉêã=ìëÉÇ=ïáää=ÄÉ=í~ñ=ÉñéÉåÇáíìêÉëÒI=ïÜáÅÜ=êÉÑÉêë= íç=í~ñ=éêÉÑÉêÉåÅÉëK= få=íÜÉ=rpI=í~ñ
éêÉÑÉêÉåÅÉëÒ= áë= ~äëç= ìëÉÇ= íç= êÉÑÉê= íç= ~= î~êáÉíó= çÑ= íóéÉë= çÑ= í~ñ= ëìÄëáÇáÉëI= áåÅäìÇáåÖ= í~ñ= ÅêÉÇáíëI= ~ÅÅÉäÉê~íÉÇ
ÇÉéêÉÅá~íáçå=~åÇ=çíÜÉê=ÇÉÇìÅíáçåëI=~åÇ=ÉñÅäìëáçåë=Ñêçã=áåÅçãÉK=^ë=ïÉ=ïáää=ëÉÉ=ä~íÉêI=íÜÉ=ÅçããÉêÅÉ=Åä~ìëÉ
~å~äóëáë=ÇáëíáåÖìáëÜÉë=ÄÉíïÉÉå=~áÇ=ÇÉäáîÉêÉÇ=íÜêçìÖÜ=ÇáêÉÅí=ÉñéÉåÇáíìêÉëI=ïÜáÅÜ=áë=åçí=ëìÄàÉÅí=íç=Ççêã~åí
ÅçããÉêÅÉ=Åä~ìëÉ=ëÅêìíáåóI=~åÇ=~áÇ=ÅçåîÉóÉÇ=íÜêçìÖÜ=í~ñ=ÉñéÉåÇáíìêÉëI=ïÜáÅÜ=áë=ëìÄàÉÅí=íç=Åçåëíáíìíáçå~ä=êÉîáÉïK

2. EU State aids rules and energy taxation
br=êìäÉë=çå=pí~íÉ=~áÇë=~êÉ=çÑ=ÅçåëáÇÉê~ÄäÉ=áãéçêí~åÅÉ=íç=íÜÉ=ÉåÉêÖó=ëÉÅíçê=ÖáîÉå=íÜÉ=íê~Çáíáçå~ääó=ÜáÖÜ=äÉîÉä
çÑ=áåîçäîÉãÉåí=çÑ=ÖçîÉêåãÉåíë=áå=ÉåÉêÖó=éêçÇìÅíáçå=~åÇ=ëìééäóK=qÜÉó=ÅçåíáåìÉ=íç=éä~ó=~=ëáÖåáÑáÅ~åí=êçäÉ=ïáíÜ
êÉëéÉÅí=íç=ÉåëìêáåÖ=~=ÅçåíêçääÉÇ=íê~åëáíáçå=Ñêçã=ÅäçëÉÇ=íç=çéÉå=ã~êâÉíë=ìåÇÉê=ÅçãéÉíáíáçåK=fåÇÉÉÇI=áå=íÜÉ=ÑáÉäÇ
çÑ=í~ñ~íáçå=~åÇ=çíÜÉê=äÉîáÉë=EÑÉÉë=~åÇ=ÅÜ~êÖÉëFI=pí~íÉ=~áÇ=êìäÉë=éä~ó=~=ã~àçê=êçäÉ=áå=íÜÉ=áåíÉêîÉåíáçå=éê~ÅíáÅÉë
çÑ=br=jÉãÄÉê=pí~íÉëK=
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qÜÉ=br=Ñê~ãÉïçêâ=Ñçê=ÉåÉêÖó=í~ñ~íáçå=Ü~ë=~=èìáíÉ=äçåÖ=Üáëíçêó=~åÇ=ÅìêêÉåíäó=áí=éáîçíë=~êçìåÇ=íÜÉ=båÉêÖó
q~ñ~íáçå=aáêÉÅíáîÉ=EbqaF=~åÇ=áíë=ÅçããáíãÉåí=çÑ=~=ãáåáãìã=äÉîÉä=çÑ=í~ñ~íáçå=áå=~ää=jÉãÄÉê=pí~íÉëI=ê~áëáåÖ=íÜÉ
èìÉëíáçå=çÑ=Üçï=pí~íÉ=~áÇë=~êÉ=ÅçåëáÇÉêÉÇ=ïáíÜáå=áíë=ëÅçéÉKNU låÉ=âÉó=~ëéÉÅí=çÑ=íÜÉ=ÇáëÅìëëáçåë=çÑ=íÜÉ=bqa=áå
íÜÉ=`çìåÅáä=ÑçÅìëÉÇ=éêÉÅáëÉäó=çå=íÜÉ=pí~íÉ=~áÇ=èìÉëíáçåI=íÜÉ=ÅçååÉÅíáçåë=ÄÉíïÉÉå=í~ñ=êÉÇìÅíáçåë=~åÇLçê
ÉñÉãéíáçåë=~åÇ=br=pí~íÉ=~áÇ=êìäÉë=~åÇ=íÜ~íI=Åçãéìäëçêó=çê=Ñ~Åìäí~íáîÉ=å~íìêÉ=çÑ=ÅÉêí~áå=í~ñ=êÉÇìÅíáçåë=~åÇLçê
ÉñÉãéíáçåë=ãìëí=ÄÉ=ÅçåëáÇÉêÉÇK=fÑ=íÜÉ=í~ñ=ÉñÉãéíáçå=ÇÉêáîÉë=Ñêçã=~=`çããìåáíó=ãÉ~ëìêÉ=ëìÅÜ=~=aáêÉÅíáîÉI
ïáíÜçìí=äÉ~îáåÖ=~åó=ëÅçéÉ=Ñçê=ÇáëÅêÉíáçå~êó=~ééäáÅ~íáçå=~í=å~íáçå~ä=äÉîÉäI=íÜÉ=ãÉ~ëìêÉ=áë=åçí=áãéìí~ÄäÉÒ=íç=íÜÉ
pí~íÉ=~åÇ=Å~ååçí=íÜÉêÉÑçêÉ=ÄÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=~=pí~íÉ=~áÇK=qÜÉ=Ñáêëí=ÅçåÇáíáçå=íÜ~í=íÜÉ=~áÇ=ãìëí=ÄÉ=áãéìí~ÄäÉ
íç=íÜÉ=pí~íÉI=ÇáÑÑÉêÉåí=Ñêçã=íÜÉ=åÉÉÇ=íç=ÄÉ=Öê~åíÉÇ=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉë=áë=ÜÉåÅÉ=åçí=ãÉíK=

eçïÉîÉêI=áí=áë=ÅäÉ~ê=íÜ~í=~åó=âáåÇ=çÑ=í~ñ=ãÉ~ëìêÉ=ïÜáÅÜ=ÅÉêí~áå=ìåÇÉêí~âáåÖë=ã~ó=ÉåàçóI=áåÅäìÇáåÖ=áå=íÜÉ
ÅçåíÉñí=çÑ=íÜÉ=ÉåÉêÖó=í~ñ~íáçåI=ëÜçìäÇ=ÄÉ=ÅÜÉÅâÉÇ=J=~ë=~åó=~áÇÒJ=çÄàÉÅíáîÉäóI=~Ö~áåëí=íÜÉ=åçíáçå=çÑ=~êíáÅäÉ=NMT
ENF=qcbr=ìåÇÉê=íÜÉáê=ïÉääJâåçïå=Ñçìê=ÅáêÅìãëí~åÅÉëW=qÜÉ=ãÉ~ëìêÉ=Ü~ë=íç=ÄÉ=Öê~åíÉÇ=Äó=íÜÉ=pí~íÉ=çê=íÜêçìÖÜ
pí~íÉ=êÉëçìêÅÉë=EÑáêëí=ÉäÉãÉåíFX=áí=Ü~ë=íç=Ñ~îçìê=~å=ìåÇÉêí~âáåÖ=çê=íÜÉ=éêçÇìÅíáçå=çÑ=ÅÉêí~áå=ÖççÇë=EëÉÅçåÇ
ÉäÉãÉåíFX=áí=Ü~ë=íç=ÄÉ=ëÉäÉÅíáîÉ=EíÜÉ=íÜáêÇ=~åÇ=ãçêÉ=ÅçãéäÉñ=ÅêáíÉêáçå=íç=éêçîÉFX=~åÇ=áí=Ü~ë=íç=~ÑÑÉÅí=íê~ÇÉ
ÄÉíïÉÉå=jÉãÄÉê=pí~íÉë=áå=ëìÅÜ=ï~ó=íÜ~í=áí=äÉ~Çë=íç=~=Çáëíçêíáçå=çÑ=ÅçãéÉíáíáçå=EÑçìêíÜ=ÉäÉãÉåíFK=

2.1. Definition and notification requirement of State aids in the field of
energy taxation 

_~ëáÅ~ääóI=íÜÉ=ëíêìÅíìêÉ=çÑ=br=pí~íÉ=~áÇ=ä~ï=Åçåëáëíë=çÑ=íïç=ã~áå=äÉîÉäëK=̂ í=íÜÉ=Ñáêëí=äÉîÉäI=íÜÉ=ÖÉåÉê~ä=éêçÜáÄáíáçå
çÑ=pí~íÉ=~áÇ=Å~å=ÄÉ=ÑçìåÇ=áå=^êíáÅäÉ=NMTENF=çÑ=íÜÉ=qêÉ~íó=çÑ=cìåÅíáçåáåÖ=çÑ=bìêçéÉ~å=råáçå=EÜÉêÉáå~ÑíÉêI=qcbrF
~åÇ=áí=áë=ÇÉîÉäçéÉÇ=áå=íÜÉ=ÇÉÑáåáíáçå=çÑ=pí~íÉ=~áÇK=^êíáÅäÉ=NMTENF=ëí~íÉë=~ë=ÑçääçïëW=

p~îÉ=~ë=çíÜÉêïáëÉ=éêçîáÇÉÇ=áå=íÜÉ=qêÉ~íáÉëI=~åó=~áÇ=Öê~åíÉÇ=Äó=~=jÉãÄÉê=pí~íÉ=çê=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉë=áå=~åó
Ñçêã=ïÜ~íëçÉîÉê=ïÜáÅÜ=Çáëíçêíë=çê=íÜêÉ~íÉåë=íç=Çáëíçêí=ÅçãéÉíáíáçå=Äó=Ñ~îçìêáåÖ=ÅÉêí~áå=ìåÇÉêí~âáåÖë=çê=íÜÉ=éêçJ
ÇìÅíáçå=çÑ=ÅÉêí~áå=ÖççÇë=ëÜ~ääI=áå=ëç=Ñ~ê=~ë=áí=~ÑÑÉÅíë=íê~ÇÉ=ÄÉíïÉÉå=jÉãÄÉê=pí~íÉëI=ÄÉ=áåÅçãé~íáÄäÉ=ïáíÜ=íÜÉ=áåíÉêå~ä
ã~êâÉíÒK

qÜÉ=ëÉÅçåÇ=äÉîÉä=áë=Ä~ëÉÇ=çå=^êíáÅäÉ=NMTEOF=~åÇ=EPF=qcbrK=qÜÉëÉ=íïç=éêçîáëáçåë=éêçîáÇÉ=Ñçê=ÉñÉãéíáçåë=íç=íÜÉ
ÖÉåÉê~ä=éêçÜáÄáíáçå=çå=íÜÉ=Öê~åíáåÖ=pí~íÉ=~áÇëK=^ìíçã~íáÅ=àìëíáÑáÅ~íáçåë=ãÉåíáçåÉÇ=áå=é~ê~Öê~éÜ=O=~êÉ=ÇÉÅä~êÉÇ
íç=ÄÉ=Åçãé~íáÄäÉ=ïáíÜ=íÜÉ=áåíÉêå~ä=ã~êâÉí=~åÇ=åç=ÇáëÅêÉíáçå=áë=éçëëáÄäÉKNV

`çåîÉêëÉäóI=êÉÖ~êÇáåÖ=íÜÉ=äáëí=áåÅäìÇÉÇ=áå=é~ê~Öê~éÜ=P=ÅçåÅÉêåáåÖ=íÜÉ=ÇáëÅêÉíáçå~êó=àìëíáÑáÅ~íáçåëOMI=~ë=áë=ëÉííäÉÇ
ä~ïI=íÜÉ=`çããáëëáçå=Éåàçóë=~=ïáÇÉ=ÇáëÅêÉíáçåI=íÜÉ=ÉñÉêÅáëÉ=çÑ=ïÜáÅÜ=áåîçäîÉë=~ëëÉëëãÉåíë=çÑ=~å=ÉÅçåçãáÅ=~åÇ
ëçÅá~ä=å~íìêÉ=ïÜáÅÜ=ãìëí=ÄÉ=ã~ÇÉ=ïáíÜáå=~=`çããìåáíó=JråáçåJ=ÅçåíÉñíÒK=qÜÉ=`çìêí=ïçìäÇ=ÜÉêÉ=êÉëíêáÅí=áíëÉäÑ
íç=ÇÉíÉêãáåáåÖ=ïÜÉíÜÉê=íÜÉ=̀ çããáëëáçå=Ü~ë=ÉñÅÉÉÇÉÇ=íÜÉ=ëÅçéÉ=çÑ=áíë=ÇáëÅêÉíáçå=Äó=~=Çáëíçêíáçå=çê=ã~åáÑÉëí=Éêêçê
çÑ=~ëëÉëëãÉåí=çÑ=íÜÉ=Ñ~Åíë=çê=Äó=ãáëìëÉ=çÑ=éçïÉêë=çê=~ÄìëÉ=çÑ=éêçÅÉëëÒKON ^ãçåÖ=íÜÉ=~ÅíáîáíáÉë=êÉÑÉêêÉÇ=íç=áå
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NU pÉÉ=ëìéê~=åçíÉ=UK=
NV jçêÉçîÉêI=íÜÉ=ÉñÜ~ìëíáîÉ=äáëí=êÉÖ~êÇáåÖI=áå=ëìãã~êóI=ëçÅá~ä=~áÇëÒI=Çáë~ëíÉê=~áÇëÒ=~åÇ=dÉêã~å=~áÇëÒ=ãìëí=ÄÉ=ÅçåëíêìÉÇ=å~êêçïäóÒK=pÉÉ `~ëÉ=`JNRSLVUI

dÉêã~åó=îK=`çããáëëáçåI=gìÇÖãÉåí=çÑ=NV=pÉéíÉãÄÉê=OMMMI=b`ifW=b`W`WOMMMWQSTI=é~ê~K=QVK
OM qÜÉ=ãçëí=áãéçêí~åí=Å~íÉÖçêáÉë=çÑ=ÉñÉãéíáçåë=~êÉ=ÉåìãÉê~íÉÇ=áå=é~ê~Öê~éÜ=P=E~FI=EÄFI=~åÇ=EÅF=~ë=ÑçääçïëW=E~F=~áÇ=íç=éêçãçíÉ=íÜÉ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=çÑ

~êÉ~ë=ïÜÉêÉ=íÜÉ=ëí~åÇ~êÇ=çÑ=äáîáåÖ=áë=~Äåçêã~ääó=äçï=çê=ïÜÉêÉ=íÜÉêÉ=áë=ëÉêáçìë=ìåÇÉêÉãéäçóãÉåíI=~åÇ=çÑ=íÜÉ=êÉÖáçåë=êÉÑÉêêÉÇ=íç=áå=^êíáÅäÉ=PQVI=áå=îáÉï=çÑ=íÜÉáê
ëíêìÅíìê~äI=ÉÅçåçãáÅ=~åÇ=ëçÅá~ä=ëáíì~íáçåX=EÄF=~áÇ=íç=éêçãçíÉ=íÜÉ=ÉñÉÅìíáçå=çÑ=~å=áãéçêí~åí=éêçàÉÅí=çÑ=Åçããçå=bìêçéÉ~å=áåíÉêÉëí=çê=íç=êÉãÉÇó=~=ëÉêáçìë
ÇáëíìêÄ~åÅÉ=áå=íÜÉ=ÉÅçåçãó=çÑ=~=jÉãÄÉê=pí~íÉX=EÅF=~áÇ=íç=Ñ~Åáäáí~íÉ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=ÅÉêí~áå=ÉÅçåçãáÅ=~ÅíáîáíáÉë=çê=çÑ=ÅÉêí~áå=ÉÅçåçãáÅ=~êÉ~ëI=ïÜÉêÉ=ëìÅÜ=~áÇ
ÇçÉë=åçí=~ÇîÉêëÉäó=~ÑÑÉÅí=íê~ÇáåÖ=ÅçåÇáíáçåë=íç=~å=ÉñíÉåí=Åçåíê~êó=íç=íÜÉ=Åçããçå=áåíÉêÉëíÒK=

ON `~ëÉ=`JOORLVNI=j~íê~=p^=îK=`çããáëëáçåI=gìÖÉãÉåí=çÑ=NR=gìåÉ=NVVPI=b`ifWbrW`bNVVPWOPVI=é~ê~ëK=OQ=~åÇ=ORK



é~ê~Öê~éÜ=PI=ÅI= íÜÉ=`çããáëëáçå=Ü~ë= áåÅäìÇÉÇ=~áÇë=êÉä~íÉÇ=íç=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖóK=qÜÉ
`çããáëëáçå=ã~óI=çÑ=ÅçìêëÉI=ÇÉÅáÇÉ=íç=ëíêìÅíìêÉ=áíë=ÇáëÅêÉíáçå=íÜêçìÖÜ=íÜÉ=~Ççéíáçå=çÑ=Ñçêã~ä=çê=áåÑçêã~ä
êÉÖìä~íçêó=~ÅíëK=

^ÅíáåÖ=çå=íÜÉ=Ä~ëáë=çÑ=^êíáÅäÉ=NMV=qcrbI=íÜÉ=`çìåÅáä=Ü~ë=Öê~åíÉÇ=íÜÉ=`çããáëëáçå=íÜÉ=éçïÉê=íç=~Ççéí=ÄäçÅâ
ÉñÉãéíáçåë= áå= ~= åìãÄÉê= çÑ= ~êÉ~ëOO ~åÇ= íÜÉ= `çããáëëáçå= Ü~ë= ìëÉÇ= íÜáë= éçïÉê= íç= ~Ççéí= íÜÉ= dÉåÉê~ä= _äçÅâ
bñÉãéíáçå=oÉÖìä~íáçå=EÜÉêÉáå~ÑíÉêI=d_boFKOP qÜÉ=ÅìêêÉåí=d_bo=~åÇ=é~êíáÅìä~êäó=áíë=~êíáÅäÉ=QQ=~êÉ=ÖêÉ~íäó=êÉäÉî~åí
Ñçê=ëÉîÉê~ä=ÉåÉêÖó=í~ñÉë=~åÇ=ÉåîáêçåãÉåí~ä=í~ñ=êÉäáÉÑë=~åÇ=~=ÇáëíáåÅíáçå=Ü~ë=íç=ÄÉ=ã~ÇÉ=ÄÉíïÉÉå=í~ñ=êÉäáÉÑëOQ

ÅçîÉêÉÇ=Äó=íÜÉ=d_bo=~åÇ=íÜçëÉ=íÜ~í=Ü~îÉ=íç=ÄÉ=áåÇáîáÇì~ääó=Éñ~ãáåÉÇK=^ë=áå=~ÇÇáíáçå=íç=Ñçêã~ä=ëÉÅçåÇ~êó=ä~ïI
íÜÉ=`çããáëëáçå=Ü~ë=~äëç=áåíêçÇìÅÉÇ=~=ê~åÖÉ=çÑ=ëçÑí=ä~ï=ãÉ~ëìêÉëI=ïÜáÅÜ=~êÉ=ÖÉåÉê~ääó=ä~ÄÉääÉÇ=~ë=ÖìáÇÉäáåÉëÒ
çê=ÅçããìåáÅ~íáçåëÒ=~åÇ=íÜÉëÉ=ÖìáÇÉäáåÉëÒ=~åÇ=ÅçããìåáÅ~íáçåëÒ=áåÑçêã~ääó=ëíêìÅíìêÉ=íÜÉ=`çããáëëáçåÛë
ÇáëÅêÉíáçåK=qÜÉ=dìáÇÉäáåÉë=çå=pí~íÉ=~áÇë=êÉÖ~êÇáåÖ=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=OMNQJOMOM=Ebb^dFI=~åÇ
áå=é~êíáÅìä~ê=íÜÉ=ãçêÉ=ëéÉÅáÑáÅ=ÅêáíÉêá~=íç=~ëëÉëë=íÜÉ=åÉÅÉëëáíó=~åÇ=éêçéçêíáçå~äáíó=áå=íÜÉ=Å~ëÉ=çÑ=í~ñ=êÉÇìÅíáçåë
çê=ÉñÅÉéíáçåë=çÑ=Ü~êãçåáòÉÇ=~åÇ=åçåJÜ~êãçåáòÉÇ=ÉåîáêçåãÉåí~ä=í~ñÉëI=Ü~îÉ=íç=ÄÉ=í~âÉå=áåíç=~ÅÅçìåíKOR

oÉÖ~êÇáåÖ=íÜÉ=êÉëéÉÅíáîÉ=éçïÉêë=çÑ=íÜÉ=`çìåÅáä=~åÇ=íÜÉ=`çããáëëáçå=áå=íÜÉ=~êÉ~=çÑ=íÜÉ=Ü~êãçåáë~íáçå=çÑ
äÉÖáëä~íáçåI=çå=íÜÉ=çåÉ=Ü~åÇI=~åÇ=áå=íÜÉ=~êÉ~=çÑ=pí~íÉ=~áÇI=çå=íÜÉ=çíÜÉêI=çå=bìê~ääìãáåá~=pé^ Å~ëÉIOS íÜÉ=`çìêí
çÑ=gìëíáÅÉ=çÑ=íÜÉ=bìêçéÉ~å=råáçå=EÜÉêÉáå~ÑíÉêI=`gbrF=ÜÉäÇ=íÜ~í=áå=íÜÉ=pí~íÉ=~áÇ=~êÉ~I=íÜÉ=`çìåÅáä=éçïÉêë=ãìëí
ÄÉ=áåíÉêéêÉíÉÇ=~åÇ=~ééäáÉÇ=ëíêáÅíäó=~åÇ=ÅçìäÇ=åçí=ÇÉéêáîÉ=íÜÉ=`çããáëëáçå=çÑ=íÜÉ=êáÖÜí=íç=ÉñÉêÅáëÉ=áíë=éçïÉêëKOT

2.2. The Court of Justice of the European Union´s criteria 

tÜ~í=ÅçåëíáíìíÉë=~å=~áÇÒ=áå=ïáíÜ=êÉëéÉÅí=íç=í~OU ~åÇ=é~ê~ÑáëÅ~ä=äÉîáÉëOV áå=íÜÉ=ÉåÉêÖó=ëÉÅíçê=ÇÉéÉåÇë=çå=íÜÉ
`gbr=áåíÉêéêÉí~íáçå=Ä~ëÉÇ=çå=~=Å~ëÉJÄóJÅ~ëÉ=~ééêç~ÅÜK=pìÅÜ=Åä~êáÑáÅ~íáçå=áë=é~êíáÅìä~êäó=áãéçêí~åí=áå=îáÉï=çÑ
íÜÉ=éêçÅÉÇìê~ä=êÉèìáêÉãÉåíë=íÜ~í=ëíÉã=Ñêçã=ÇÉëáÖå~íáçå=~ë=~áÇ=~åÇ=çÑ=íÜÉ=ÅçåëÉèìÉåÅÉë=ïÜÉêÉ=jÉãÄÉê=pí~íÉë
Ñ~áä=íç=Åçãéäó=ïáíÜ=ëìÅÜ=êÉèìáêÉãÉåíëK=b~ÅÜ=çÑ=íÜÉ=Ñçìê=ãÉåíáçåÉÇ=ÉäÉãÉåíë=çÑ=íÜÉ=pí~íÉ=~áÇ=åçíáçå=áë=~å~äóëÉÇ
ÄÉäçïK=

a) Granted by the State and State resources – alternative or cumulative
conditions? 

qÜÉ=ïçêÇáåÖ=çÑ=̂ êíáÅäÉ=NMT=Öê~åíÉÇ=Äó=~=jÉãÄÉê=pí~íÉ=çê=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉëÒ ëìÖÖÉëíë=íÜ~í=íÜÉ=éêçÜáÄáíáçå
çìíä~ïë=íïç=Ñçêãë=çÑ=pí~íÉ=áåíÉêÑÉêÉåÅÉK=få=~=åìãÄÉê=çÑ=Å~ëÉëI=íÜÉ=`gbr=Ü~ë=ÅçãÉ=íç=Åä~êáÑó=íÜ~í=íÜÉ=íïç
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OO låÉ=çÑ=íÜÉëÉ=~êÉ~ë=áë=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåÒK=pÉÉ `çìåÅáä=çÑ=íÜÉ=bìêçéÉ~å=råáçå=EOMNRFI=^êíáÅäÉ=N=ENFE~FEáááFK=
OP bìêçéÉ~å=`çããáëëáçå=EOMNQF=`çããáëëáçå=oÉÖìä~íáçå=EbrF=kç=SRNLOMNQ=çÑ=NT=gìåÉ=OMNQI=ÇÉÅä~êáåÖ=ÅÉêí~áå=Å~íÉÖçêáÉë=çÑ=~áÇ=Åçãé~íáÄäÉ=ïáíÜ=íÜÉ=áåíÉêå~ä

ã~êâÉí=áå=~ééäáÅ~íáçå=çÑ=~êíáÅäÉë=NMT=~åÇ=NMU=çÑ=íÜÉ=qêÉ~íó=Elg=i=NUTI=OSKSKOMNQFK
OQ pÉÉ=j~êí~=sáää~ê=bòÅìêê~I=mÉêåáääÉ=tÉÖÉåÉêI=båÉêÖó=í~ñ~íáçå=~åÇ=âÉó=äÉÖ~ä=ÅçåÅÉéíë=áå=íÜÉ=br=pí~íÉ=~áÇ=ÅçåíÉñíW=äççâáåÖ=Ñçê=~=Åçããçå=ìåÇÉêëí~åÇáåÖK

açÅìãÉåíç=ÇÉ=qê~Ä~àç=pÉêáÉ=mçä∞íáÅ~=ÇÉ=ä~=`çãéÉíÉåÅá~=kçK=RMLOMNRK=`br=fåëíáíìíç=råáîÉêëáí~êáç=ÇÉ=bëíìÇáçë=bìêçéÉçë=råáîÉêëáÇ~Ç=ÇÉ=p~å=m~ÄäçI=j~ÇêáÇ
EOMNRFK

OR `çããìåáÅ~íáçå=Ñêçã=íÜÉ=`çããáëëáçåI=dìáÇÉäáåÉë=çå=pí~íÉ=~áÇ=Ñçê=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=OMNQJOMOMI=lg=OMNQL`=OMMLMNKqÜ=bb^d=ìëÉë=ëçãÉ
ÖÉåÉê~ä=ÅçåÅÉéíë=EáKÉK=ëìÄëí~åíá~ä=áåÅêÉ~ëÉ=áå=éêçÇìÅíáçå=ÅçëíëÒ=çê=áãéçêí~åí=ë~äÉë=êÉÇìÅíáçåëÒF=ïáíÜçìí=ÑìêíÜÉê=Éä~Äçê~íáçåK

OS pÉÉ=áå=íÜÉ=bìê~ääìãáåá~=pé^K=`~ëÉ=`JOTOLNmI=gìÇÖãÉåí=çÑ=NM=aÉÅÉãÄÉê=OMNPI=b`ifWbrW`WOMNPWUNOI=~åÇ=qJVMLMS=obksI=gìÇÖãÉåí=çÑ=íÜÉ=dÉåÉê~ä=`çìêí=çÑ=ON
j~êÅÜ=OMNOI=b`ifWbrWqWOMNOWNPQK

OT pÉÉ=íÜÉ=gìÇÖãÉåí=çÑ=NM=aÉÅÉãÄÉê=OMNP=Eëìéê~=åçíÉ=OSFI=é~ê~K=RMK
OU lå=íÜáë=íçéáÅ=áå=ÖÉåÉê~äI=ëÉÉ tçäÑÖ~åÖ==pÅÜ∏åI=pí~íÉ=^áÇ=áå=íÜÉ=^êÉ~=çÑ=q~ñ~íáçåK=fåW=e~åÅÜÉê=iI=lííÉêî~åÖÉê=qI=päçí=g~å=máÉí=EÉÇëF=br=pí~íÉ=^áÇëI=QíÜ=ÉÇáíáçåI

pïÉÉí=C=j~ñïÉääI=içåÇçåI=PONJPSO=EOMNOFK=
OV m~ê~ÑáëÅ~ä=äÉîáÉë=~êÉ=~=ÑêÉèìÉåí=éÜÉåçãÉåçå=çå=íÜÉ=ÉäÉÅíêáÅáíó=ëÉÅíçêK==lå=íÜáë=íçéáÅ=ëÉÉ j~êí~=sáää~ê=bòÅìêê~=EOMNRF=^î~åÅÉë=Éå=ä~=êÉä~Åáμå=ÇÉ=íêáÄìíç

~ãÄáÉåí~äÉë=ó=~óìÇ~ë=ÇÉ=bëí~Çç=~ä=Üáäç=ÇÉ=ä~=ëÉåíÉåÅá~=ÇÉä=qêáÄìå~ä=dÉåÉê~ä=ÇÉ=ä~=råáμå=bìêçéÉ~=ÇÉ=NN=ÇÉ=ÇáÅáÉãÄêÉ=ÇÉ=OMNQK=nìáåÅÉå~=cáëÅ~ä=ENQLOMNRFI
NRNJNUNK===



ÅçåÇáíáçåë=~êÉ=Åìãìä~íáîÉPMK=få=çíÜÉê=ïçêÇëI=íÜÉ=ÇáëíáåÅíáçå=ëÜçìäÇ=åçí=ÄÉ=ã~ÇÉ=ÄÉíïÉÉå=~áÇ=Öê~åíÉÇ=Äó=~
jÉãÄÉê=pí~íÉÒ=~åÇ ~áÇ=Öê~åíÉÇ=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉëÒI=Äìí=ê~íÜÉê=J=áå=~=Äêç~Ç=áåíÉêéêÉí~íáçå=çÑ=íÜÉ=íÉêãëJ
ÄÉíïÉÉå=íïç=ëÉé~ê~íÉ=~åÇ=Åìãìä~íáîÉ=ÅçåÇáíáçåëW=íÜÉ=pí~íÉ=áãéìí~ÄáäáíóÒ=~åÇ=íÜÉ=ìëÉ=çÑ=pí~íÉ=êÉëçìêÅÉëÒK=

qÜáë=Å~ëÉJä~ï=ï~ë=ÅçåÑáêãÉÇI=~ãçåÖ=çíÜÉêëI=áå=mêÉìëëÉåbäÉâíê~=ìåÇÉê=íÜÉ=ÑçääçïáåÖ=íÉêãëW=qÜÉ=ÇáëíáåÅíáçå
ã~ÇÉ=áå=íÜ~í=éêçîáëáçå=ÄÉíïÉÉå=~áÇ=Öê~åíÉÇ=Äó=~=jÉãÄÉê=pí~íÉ=~åÇ=~áÇ=Öê~åíÉÇ=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉë=ÇçÉë=åçí
ëáÖåáÑó=íÜ~í=~ää=~Çî~åí~ÖÉë=Öê~åíÉÇ=Äó=~=pí~íÉI=ïÜÉíÜÉê=Ñáå~åÅÉÇ=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉë=çê=åçíI=ÅçåëíáíìíÉ=~áÇ
Äìí=áë=áåíÉåÇÉÇ=ãÉêÉäó=íç=ÄêáåÖ=ïáíÜáå=íÜ~í=ÇÉÑáåáíáçå=ÄçíÜ=~Çî~åí~ÖÉë=ïÜáÅÜ=~êÉ=Öê~åíÉÇ=ÇáêÉÅíäó=Äó=íÜÉ=pí~íÉ
~åÇ=íÜçëÉ=Öê~åíÉÇ=Äó=~=éìÄäáÅ=çê=éêáî~íÉ=ÄçÇó=ÇÉëáÖå~íÉÇ=çê=Éëí~ÄäáëÜÉÇ=Äó=íÜÉ=pí~íÉÒKPN få=íÜÉ=Å~ëÉ=~í=ëí~âÉI
dÉêã~å=ÉåîáêçåãÉåí~ä=äÉÖáëä~íáçå=çÄäáÖÉÇ=ÉäÉÅíêáÅáíó=ëìééäó=ìåÇÉêí~âáåÖë=íç=éìêÅÜ~ëÉ=êÉåÉï~ÄäÉ=ÉåÉêÖó=Ñêçã
ÖêÉÉå=éêçÇìÅÉêë=~í=~=éêáÅÉ=~ÄçîÉ=íÜÉ=ã~êâÉí=î~äìÉK=qÜÉ=äÉÖáëä~íáîÉ=ëóëíÉã=ï~ë=ÇÉëáÖåÉÇ=íç=ëìééçêí=ÉåÉêÖó
éêçÇìÅÉêë=~åÇ=íÜÉ=`çìêí=ÇÉåáÉÇ=íÜÉ=ÉñáëíÉåÅÉ=çÑ=~å=~áÇ=ÄÉÅ~ìëÉ=íÜÉ=~ääçÅ~íáçå=çÑ=íÜÉ=Ñáå~åÅá~ä=ÄìêÇÉå=~êáëáåÖ
Ñêçã= íÜ~í= çÄäáÖ~íáçå= Ñçê= íÜçëÉ= éêáî~íÉ= ÉäÉÅíêáÅáíó= ëìééäó= ìåÇÉêí~âáåÖë= ~ë= ÄÉíïÉÉå= íÜÉã= ~åÇ= çíÜÉê= éêáî~íÉ
ìåÇÉêí~âáåÖë=Å~ååçí=ÅçåëíáíìíÉ=~=ÇáêÉÅí=çê=áåÇáêÉÅí=íê~åëÑÉê=çÑ=pí~íÉ=êÉëçìêÅÉëÒKPO få=mêÉìëëÉåbäÉâíê~I=íÜÉ=`çìêí
êÉäáÉÇI=áå=ÉëëÉåÅÉI=çå=íÜÉ=Ñ~Åí=íÜ~í=íÜÉ=dÉêã~å=äÉÖáëä~íáçå=ÇáÇ=åçí=éêÉëÉåí=ÉäÉãÉåíë=Ñêçã=ïÜáÅÜ=áí=ÅçìäÇ=ÄÉ
áåÑÉêêÉÇ=íÜ~í=íÜÉêÉ=Ü~Ç=ÄÉÉå=~=ÇáêÉÅí=çê=áåÇáêÉÅí=íê~åëÑÉê=çÑ=pí~íÉ=êÉëçìêÅÉëKPP

`çåÅÉêåáåÖ=íÜÉ=pí~íÉ=áãéìí~Äáäáíó=çÑ=íÜÉ=~áÇI=íÜÉ=ãÉ~ëìêÉ=áë=êÉÖ~êÇÉÇ=~ë=åçí=ÄÉáåÖ=áãéìí~ÄäÉ=íç=íÜÉ=pí~íÉ=íç
íÜÉ=ÉñíÉåí=íÜ~í=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=íÜÉ=íÉñí=ï~ë=áå=Åçãéäá~åÅÉ=ïáíÜ=~=äÉÖ~ä=ãÉ~ëìêÉ=~ÇçéíÉÇ=~í=br=äÉîÉä=ïáíÜ
~=ÅäÉ~ê=~åÇ=éêÉÅáëÉ=ÅçåíÉåíK=få=íÜÉ fêÉä~åÇ=~åÇ=çíÜÉêë=îK=`çããáëëáçå Å~ëÉI=ïÜáÅÜ=áåîçäîÉÇ=íÜÉ=~ééäáÅ~íáçå=çÑ
ÇáÑÑÉêÉåí=ê~íÉë=çÑ=ÉñÅáëÉ=Çìíó=çå=ãáåÉê~ä=çáä=ìëÉÇ=~ë=ÑìÉä=Ñçê=~äìãáå~=éêçÇìÅíáçåI=íÜÉ=`çìêí=ëí~íÉÇ=íÜ~í=íÜÉ
åçåJé~óãÉåí=EÁF=Å~å=ÄÉ=~ííêáÄìíÉÇ=íç=íÜÉ=`çìåÅáä…ë=ÇÉÅáëáçåë=~ìíÜçêáëáåÖ=íÜÉ=fí~äá~å=oÉéìÄäáÅI=fêÉä~åÇ=~åÇ=íÜÉ
cêÉåÅÜ=oÉéìÄäáÅ=íç=ÅçåíáåìÉ=~ééäóI=ìåíáä=íÜ~í=Ç~óI=Ñìää=ÉñÉãéíáçåë=Ñêçã=ÉñÅáëÉ=ÇìíóÒKPQ

oÉÖ~êÇáåÖ=íÜÉ=ÅçåÇáíáçå=çÑ=íÜÉ=ìëÉ=çÑ=íÜÉ=pí~íÉ=êÉëçìêÅÉëÒI=íÜÉ=áëëìÉ=áë=íç=ÇÉíÉêãáåÉ=ïÜÉíÜÉê=íÜÉ=~áÇ=áë=ÇáêÉÅíäó
çê=áåÇáêÉÅíäó=Ñáå~åÅÉÇ=Äó=íÜÉ=jÉãÄÉê=pí~íÉK=`gbr=Å~ëÉJä~ï=Åä~êáÑáÉë=íÜ~í=pí~íÉÒ=ëÜçìäÇ=ÄÉ=áåíÉêéêÉíÉÇ=áå=~
Äêç~Ç=ëÉåëÉI=áåÅäìÇáåÖ=åçí=çåäó=pí~íÉ=ÄçÇáÉë=Äìí=~äëç=êÉÖáçå~ä=~åÇ=äçÅ~ä=~ìíÜçêáíáÉëK=

qÜÉ=~áÇ=Å~å=~äëç=ÄÉ=Öê~åíÉÇ=íÜêçìÖÜ=éìÄäáÅ=ÑìåÇë=~Çãáåáëíê~íÉÇ=Äó=åçåJpí~íÉ=ÄçÇáÉë=áÑ=íÜÉó=éä~ó=~=êçäÉ=çÑ
áåíÉêãÉÇá~êó=Ñçê=íÜÉ=pí~íÉ=~ìíÜçêáíáÉë=çê=áÑ=íÜÉ=~áÇ=áë=Öê~åíÉÇ=íÜêçìÖÜ=~=ÑìåÇ=ìåÇÉê=pí~íÉ=~áÇ=ÅçåíêçäK=jÉ~ëìêÉë
Ñáå~åÅÉÇ=Äó=Åçãéìäëçêó=ÅçåíêáÄìíáçåë=Å~å=ê~áëÉ=ãçêÉ=ÇáÑÑáÅìäíáÉëK=lå=íÜáë=áëëìÉI=çåÉ=çÑ=íÜÉ=ãçëí=áåíÉêÉëíáåÖ
èìÉëíáçåë=áë=êÉä~íÉÇ=íç=íÜÉ=íê~åëÑÉê=çÑ=pí~íÉ=êÉëçìêÅÉëK=

^Ö~áåI=íÜÉ=mêÉìëëÉåbäÉâíê~ Å~ëÉ=ÄêáåÖë=ëçãÉ=äáÖÜí=çå=íÜÉ=èìÉëíáçåK=fåÇÉÉÇI=íÜÉ=`çìêí=ÅçåëáÇÉêÉÇ=íÜ~í=åç=ÇáêÉÅí
çê=áåÇáêÉÅí=íê~åëÑÉê=Éñáëíë=ÇÉëéáíÉ=íÜÉ=Ñ~Åí=íÜ~í=íÜÉ=éìêÅÜ~ëÉ=çÄäáÖ~íáçåë=~êÉ=áãéçëÉÇ=Äó=ëí~íìíÉ=~åÇ=ÅçåÑÉê=~å
ìåÇÉåá~ÄäÉ=~Çî~åí~ÖÉ=íç=ÅÉêí~áå=ìåÇÉêí~âáåÖëW=̂ =ëí~íìíçêó=éêçîáëáçå=çÑ=~=jÉãÄÉê=pí~íÉ=ïÜáÅÜI=Ñáêëí=êÉèìáêÉë
éêáî~íÉ=ÉäÉÅíêáÅáíó=ëìééäó=ìåÇÉêí~âáåÖë=íç=éìêÅÜ~ëÉ=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ=áå=íÜÉáê=~êÉ~=çÑ=ëìééäó=Ñêçã=êÉåÉï~ÄäÉ
ÉåÉêÖó=ëçìêÅÉë=~í=ãáåáãìã=éêáÅÉë=ÜáÖÜÉê=íÜ~å=íÜÉ=êÉ~ä=ÉÅçåçãáÅ=î~äìÉ=çÑ=íÜ~í=íóéÉ=çÑ=ÉäÉÅíêáÅáíó=~åÇ=ëÉÅçåÇI
ÇáëíêáÄìíÉë=íÜÉ=Ñáå~åÅá~ä=ÄìêÇÉå=êÉëìäíáåÖ=Ñêçã=íÜ~í=çÄäáÖ~íáçå=ÄÉíïÉÉå=íÜçëÉ=ÉäÉÅíêáÅáíó=ëìééäó=ìåÇÉêí~âáåÖë=~åÇ
ìéëíêÉ~ã=éêáî~íÉ=ÉäÉÅíêáÅáíó=åÉíïçêâ=çéÉê~íçêëI=ÇçÉë=åçí=ÅçåëíáíìíÉ=pí~íÉ=~áÇÒKPR
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PM qÜÉåI=íÜÉ=íÉêã=çêÒ=ëÜçìäÇ=ÄÉ=áåíÉêéêÉíÉÇ=~ë=~åÇÒK=cçê=~=ÅäÉ~ê=Éñ~ãéäÉI=ëÉÉ `~ëÉ=̀ JNUVLVNI=mÉíê~=háêë~ããÉêJe~Åâ=îK=kìêÜ~å=páÇ~äI=gìÇÖãÉåí=çÑ=PM=kçîÉãÄÉê
NVVPI=b`ifWbrW`WNVVPWVMTI=é~ê~ëK=NSJNVK=

PN `~ëÉ=`JPTVLVUI=mêÉìëëÉåbäÉâíê~=îK=pÅÜäÉëï~ÖI=gìÇÖãÉåí=çÑ=NP=j~êÅÜ=OMMNI=b`ifWbrW`WOMMNWNSMI=é~ê~K=RUK=
PO `~ëÉ=`JPTVLVUI=ëìéê~=åçíÉ=PNI=é~ê~K=SMK
PP `~ëÉ=qJORNLNNI=oÉéìÄäáÅ=çÑ=^ìëíêá~=îK=bìêçéÉ~å=`çããáëëáçåI=gìÇÖãÉåí=çÑ=íÜÉ=dÉåÉê~ä=`çìêí=çÑ=NN=aÉÅÉãÄÉê=OMNQI=b`ifWbrWqWOMNQWNMSMI=é~ê~K=RVK
PQ `~ëÉ=`JOTOLNOmI=bìêçéÉ~å=`çããáëëáçå=îK=fêÉä~åÇ=~åÇ=çíÜÉêëI=gìÇÖãÉåí=çÑ=NM=aÉÅÉãÄÉê=OMNPI=b`ifWbrW`WOMNPWUNOI=é~ê~K=VPK
PR `~ëÉ=`JPTVLVUI=mêÉìëëÉåbäÉâíê~=îK=pÅÜäÉëï~ÖI=gìÇÖãÉåí=çÑ=NP=j~êÅÜ=OMMNI=b`ifWbrW`WOMMNWNSMI=é~ê~K=SS=êÉä~íÉÇ=íç=é~ê~K=SNK=



b) The criterion of advantage 

^Çî~åí~ÖÉ= áë=~=ëìÄëí~åíá~ä=ÉäÉãÉåí=~åÇ=~=Äêç~Ç=åçíáçå=íÜ~í=ÅçîÉêë=~=îÉêó= ä~êÖÉ=ê~åÖÉ=çÑ=ëáíì~íáçåëK=qÜÉ
~Çî~åí~ÖÉ=Å~å=ÄÉ=íÉãéçê~êóI=ÉáíÜÉê=ÇáêÉÅí=çê=áåÇáêÉÅí=Eáå=~åó=Ñçêã=ïÜ~íëçÉîÉêÒFK=qÜÉêÉÑçêÉI=íÜÉ=Ñ~Åí=íÜ~í=~å
~Çî~åí~ÖÉ=áë=ä~ÄÉääÉÇ=~ë=~=í~ñI=~=é~ê~ÑáëÅ~ä=äÉîóI=~=ÅÜ~êÖÉ=çê=~=ÇìíóI=ÇçÉë=åçí=éêÉîÉåí=íÜÉ=`çããáëëáçå=Eåçê=~í
íáãÉë=íÜÉ=`gbrF=Ñêçã=Å~êêóáåÖ=çìí=~=ÇÉÉé=êÉëÉ~êÅÜ=áåíç=íÜÉ=ÉÅçåçãáÅ=ÅçåëÉèìÉåÅÉë=çÑ=~=ëéÉÅáÑáÅ=ÖçîÉêåãÉåí
êÉÖìä~íáçå=áå=çêÇÉê=íç=Éëí~ÄäáëÜ=ïÜÉíÜÉê=ÅÉêí~áå=ÉäÉãÉåíë=çÑ=íÜÉ=êÉÖìä~íáçå=ÅçåëíáíìíÉ=ìåä~ïÑìä=pí~íÉ=~áÇ=çê=åçíK=

^ë=áí=ï~ë=Åä~êáÑáÉÇ=Äó=íÜÉ=`gbrI=~=äáåâ=ÄÉíïÉÉå=íÜÉ=åçíáçåë=çÑ=~Çî~åí~ÖÉÒ=~åÇ=pí~íÉ=çêáÖáå~íÉÇ=êÉëçìêÅÉëÒ
ëÜçìäÇ=~äëç=ÄÉ=ÅçåëáÇÉêÉÇK=få=íÜÉ=Å~ëÉ=`çãé~ÖåáÉ=`çããÉêÅá~ä=ÇÉ=ä…lìÉëíI=~=cêÉåÅÜ=é~ê~ÑáëÅ~ä=ÅÜ~êÖÉ=äÉîáÉÇ
çå=ÅÉêí~áå=éÉíêçäÉìã=éêçÇìÅíë=ìåÇÉê=íÜÉ=ë~ãÉ=ÅçåÇáíáçåë=Ñçê=ÄçíÜ=ÇçãÉëíáÅ=~åÇ=áãéçêíÉÇ=éêçÇìÅíë=ï~ë=éìí
áåíç=èìÉëíáçåI=ÄÉÅ~ìëÉ=íÜÉ=áåÅçãÉë=ÖÉåÉê~íÉÇ=ïÉêÉ=ìëÉÇ=çåäó=Ñçê=íÜÉ=ÄÉåÉÑáí=çÑ=ÇçãÉëíáÅ=éêçÇìÅíëPSK=få=çíÜÉê
ïçêÇëI=í~ñ=~Çî~åí~ÖÉ=ã~ó=~äëç=ÇÉêáîÉ=Ñêçã=íÜÉ=ìëÉ=çÑ=í~ñ=êÉëçìêÅÉëK=aÉëéáíÉ=íÜÉ=ÇáÑÑáÅìäíáÉë=áå=áÇÉåíáÑóáåÖ=íÜÉ
í~ñ=~Çî~åí~ÖÉI=íÜÉ=`çããáëëáçå=ÇáëíáåÖìáëÜÉÇI=áå=áíë=NVVU=kçíáÅÉI=íÜêÉÉ=ã~áå=Å~íÉÖçêáÉë=çÑ=í~ñ=~Çî~åí~ÖÉë=íÜ~í
ã~ó=ÄÉ=éêçîáÇÉÇ=íÜêçìÖÜ=~=êÉÇìÅíáçå=áå=íÜÉ=Ñáêã…ë=í~ñ=ÄìêÇÉåW=~=êÉÇìÅíáçå=áå=íÜÉ=í~ñ=Ä~ëÉ=EëìÅÜ=~ë=ëéÉÅá~ä
ÇÉÇìÅíáçåëI=ëéÉÅá~ä=çê=~ÅÅÉäÉê~íÉÇ=ÇÉéêÉÅá~íáçå=~êê~åÖÉãÉåíë=çê=íÜÉ=ÉåíÉêáåÖ=çÑ=êÉëÉêîÉë=çå=íÜÉ=Ä~ä~åÅÉ
ëÜÉÉíFX=~=íçí~ä=çê=é~êíá~ä=êÉÇìÅíáçå=áå=íÜÉ=~ãçìåí=çÑ=í~ñ=EëìÅÜ=~ë=ÉñÉãéíáçå=çê=~=í~ñ=ÅêÉÇáíFX=~åÇ=íÜÉ=ÇÉÑÉêãÉåíI
Å~åÅÉää~íáçå=çê=ÉîÉå=ëéÉÅá~ä=êÉëÅÜÉÇìäáåÖ=çÑ=í~ñ=ÇÉÄíKPT jçêÉçîÉêI=íÜÉ=`çããáëëáçå=ÇÉÑáåÉÇ=íÜÉ=~Çî~åí~ÖÉ=Äó
êÉÑÉêÉåÅÉ=íç=~=ãÉ~ëìêÉI=ïÜáÅÜ=ÅçåÑÉêë=çå=êÉÅáéáÉåíë=~å=~Çî~åí~ÖÉ=ïÜáÅÜ=êÉäáÉîÉë=íÜÉã=çÑ=ÅÜ~êÖÉë=íÜ~í=~êÉ
åçêã~ääó=ÄçêåÉ=Ñêçã=íÜÉáê=ÄìÇÖÉíÒKPU få=íÜÉ=~å~äóëáë=ã~ÇÉ=Äó=íÜÉ=̀ çããáëëáçå=~åÇ=íÜÉ=̀ gbr=áå=íÜÉ=br=éê~ÅíáÅÉI
íÜÉ=åçíáçå=çÑ=~Çî~åí~ÖÉÒ=áë=åçí=~äï~óë=ëÉé~ê~íÉÇ=Ñêçã=íÜÉ=ÅçåÅÉéí=çÑ=ëÉäÉÅíáîáíóÒ=ïÜÉå=íÜÉ=~ëëÉëëãÉåí
ÅçåÅÉêåë=í~ñ=ãÉ~ëìêÉëK=fåÇÉÉÇI=ÄçíÜ=åçíáçåë=êÉèìáêÉ=~=ÇÉé~êíìêÉ=Ñêçã=íÜÉ=ëí~åÇ~êÇ=~ééäáÅ~íáçå=çÑ=íÜÉ=ÖÉåÉê~ä
ëóëíÉãKPV

tÉ=~ÖêÉÉ=ïáíÜ=ëçãÉ=~ìíÜçêë=ïÜç=Ü~îÉ=ÅêáíáÅáëÉÇ=íÜÉ=~ÄëÉåÅÉ=çÑ=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=~ééêç~ÅÜÉë=íç=íÜÉ
ÅçåÅÉéí=çÑ=~å=~Çî~åí~ÖÉÒ=çå=íÜÉ=çåÉ=Ü~åÇ=~åÇ=í~ñ=ëÉäÉÅíáîáíóÒ=çå=íÜÉ=çíÜÉêK=få=íÜáë=ëÉåëÉI=áí=Ü~ë=ÄÉÉå=~êÖìÉÇ
íÜ~í= íÜáë= ëáãéäáëíáÅ= ~ééêç~ÅÜ= íç= ÅÜÉÅâ= ëÉäÉÅíáîáíó= ~åÇ= ~Çî~åí~ÖÉ= ÇÉ= Ñ~Åíç åÉÖ~íÉë= jÉãÄÉê= pí~íÉë= ~= Ñìää
~ëëÉëëãÉåí=çÑ=~ää=ÉäÉãÉåíë=çÑ=íÜÉ=pí~íÉ=~áÇ=éêçÜáÄáíáçåK=qÜÉ=êççí=çÑ=íÜÉ=éêçÄäÉã=äáÉë=çå=íÜÉ=`gbr…ë=~ééêç~ÅÜ
íç=íÜÉ=ëóëíÉã=áãã~åÉåÅÉ=íÉëíÒK=`Éêí~áåäóI=Ñêçã=íÜÉ=íáãÉ=çÑ=íÜÉ=àìÇÖãÉåí=áå=^Çêá~JtáÉå=máéÉäáåÉI=áå=OMMNI=íÜÉ
`gbr=Ü~ë=íêÉ~íÉÇ=ëóëíÉã=áãã~åÉåÅÉ=~ë=é~êí=çÑ=íÜÉ=ëÉäÉÅíáîáíó=ÉäÉãÉåíKQM

c) Selectivity of the aid

låäó= íÜÉ= ãÉ~ëìêÉë= Öê~åíáåÖ= ~å= ~Çî~åí~ÖÉ= áå= ~= ëÉäÉÅíáîÉ= ï~ó= íç= ÅÉêí~áå= ìåÇÉêí~âáåÖë= çê= Å~íÉÖçêáÉë= çÑ
ìåÇÉêí~âáåÖë=çê=íç=ÅÉêí~áå=ÉÅçåçãáÅ=ëÉÅíçêë=Ñ~ää=ìåÇÉê=íÜÉ=åçíáçå=çÑ=~áÇK=qÜìëI=ÖÉåÉê~ä=ãÉ~ëìêÉëI=ïÜáÅÜ=~êÉ
ÉÑÑÉÅíáîÉäó=çéÉå=íç=~ää=ìåÇÉêí~âáåÖë=çéÉê~íáåÖ=ïáíÜáå=~=jÉãÄÉê=pí~íÉ=çå=~å=Éèì~ä=Ä~ëáëI=~êÉ=åçí=ëÉäÉÅíáîÉK
kÉîÉêíÜÉäÉëëI=Ñçê=~=ãÉ~ëìêÉ=íç=ÄÉ=ÖÉåìáåÉäó=ÖÉåÉê~ä=áå=ÅÜ~ê~ÅíÉêI=áí=ëÜ~ää=åçí=ÄÉ=ÇÉ=Ñ~Åíç êÉÇìÅÉÇ=áå=ëÅçéÉ=Äó
Ñ~Åíçêë=íÜ~í=êÉëíêáÅí=áíë=éê~ÅíáÅ~ä=ÉÑÑÉÅíK=

Instituto Universitario de Estudios Europeos | 13

PS pÉÉ=gçáåí=Å~ëÉë=̀ JTULVMI=̀ JTVLVMI=̀ JUMLVMI=̀ JUNLVMI=̀ JUOLVM=~åÇ=̀ JUPLVMI=`çãé~ÖåáÉ=̀ çããÉêÅá~äÉ=ÇÉ=ä…lìÉëí=~åÇ=çíÜÉêë=îK=oÉÅÉîÉìê=mêáåÅáé~ä=ÇÉë=açì~åÉë
ÇÉ=i~=m~ääáÅÉ=mçêíI=gìÇÖãÉåí=çÑ=NN=j~êÅÜ=NVVOI=b`ifWbrW`WNVVOWNNUI=é~ê~ëK=PNJPRK==

PT bìêçéÉ~å=`çããáëëáçå=ENVVUFI=kçíáÅÉ=çå=íÜÉ=~ééäáÅ~íáçå=çÑ=íÜÉ=pí~íÉ=~áÇ=êìäÉë=íç=ãÉ~ëìêÉë=êÉä~íáåÖ=íç=ÇáêÉÅí=ÄìëáåÉëë=í~ñ~íáçå=Elg=`I=PUQI=NMKNOKNVVUFI=~í=é~ê~K
VK

PU bìêçéÉ~å=`çããáëëáçå=kçíáÅÉ=ENVVUFI=ëìéê~=åçíÉ=PTI=~í=é~ê~K=VK
PV qÜÉ=íïç=ÅêáíÉêá~=Ü~îÉ=ÄÉÉå=~å~äóëÉÇ=ìåÇÉê=íÜÉ=ë~ãÉ=~ëéÉÅí=çÑ=ëÉäÉÅíáîÉ=~Çî~åí~ÖÉÒK=pÉÉ bìêçéÉ~å=`çããáëëáçå=kçíáÅÉ=ENVVUFI=ëìéê~=åçíÉ=PTI=~í=é~ê~K=VK
QM pÉÉ=qÜçã~ë=g~ÉÖÉêI=cêçã=p~åí~åÇÉê=íç=iìñiÉ~âë=Ó=~åÇ=_~ÅâK=bpí^i=NQEPFW=PQRJPRTI=RRMJRRN=EOMNRFK



káÅçä~áÇÉëI=áå=~ëëÉëëáåÖ=íÜÉ=~ééäáÅ~Äáäáíó=çÑ=~êíáÅäÉ=NMT=ENF=qcbr=íç=í~ñ=ãÉ~ëìêÉëI=~êÖìÉë=~ë=ÑçääçïëW=

íÜÉêÉ=áë=åçêã~ääó=åç=ÇçìÄí=íÜ~í=íÜÉó=áåîçäîÉ=íê~åëÑÉêë=çÑ=éìÄäáÅ=ÑìåÇëQN EÄÉÅ~ìëÉI=Ñçê=Éñ~ãéäÉI=í~ñ=êÉÇìÅíáçåë=êÉJ
ëìäí=áå=äçëë=çÑ=í~ñ=êÉîÉåìÉFI=íÜ~í=íÜÉó=ÅçåÑÉê=~å=~Çî~åí~ÖÉ=EÄÉÅ~ìëÉ=íÜÉó=êÉÇìÅÉ=äá~ÄáäáíáÉë=íÜ~í=~êÉ=åçêã~ääó=ÅçîÉêÉÇ
Äó=íÜÉ=êÉîÉåìÉ=çÑ=íÜÉ=ÄÉåÉÑáÅá~êó=ìåÇÉêí~âáåÖëF=~åÇ=íÜ~í=íÜÉó=~ÑÑÉÅí=íê~ÇÉ=~åÇ=Çáëíçêí=ÅçãéÉíáíáçå=EÄÉÅ~ìëÉ=íÜÉ=ÅçåJ
ÅÉéí=çÑ=íê~ÇÉ=áë=îÉêó=ïáÇÉ=~åÇ=çåÅÉ=íê~ÇÉ=áë=~ÑÑÉÅíÉÇ=áí=áë=îÉêó=É~ëó=íç=ëÜçï=íÜ~í=ëçãÉ=Ñáêãë=áå=çíÜÉê=jÉãÄÉê=pí~íÉë
~êÉ=Ü~êãÉÇ=Äó=íÜÉ=Éñíê~=ÅçãéÉíáíáçå=Ñêçã=äçïÉê=í~ñÉëFK=qÜÉêÉÑçêÉI=íÜÉ=ÅçêÉ=áëëìÉ=áå=ãçëí=Å~ëÉë=áë=ïÜÉíÜÉê=~=í~ñ
ãÉ~ëìêÉ=áë=ëÉäÉÅíáîÉ=çê=åçíX=áKÉK=ïÜÉíÜÉê=áí=êÉäáÉîÉë=Ñêçã=í~ñÉë=çåäó=ÅÉêí~áå=ìåÇÉêí~âáåÖë=áåëíÉ~Ç=çÑ=~ää=ìåÇÉêí~âáåÖë
íÜ~í=~êÉ=åçêã~ääó=äá~ÄäÉ=íç=íÜ~í=í~ñK=páåÅÉI=ÜçïÉîÉêI=í~ñ=ëóëíÉãë=~êÉ=åçí=ìåáÑçêã=EáKÉK=íÜÉó=~ééäó=ÇáÑÑÉêÉåí=ê~íÉë=çÑ
í~ñ~íáçå=íç=ÇáÑÑÉêÉåí=ëçìêÅÉë=çÑ=áåÅçãÉF=~åÇ=ëáåÅÉ=íÜÉó=~ééäó=íç=ëç=ã~åó=ÇáîÉêëÉ=~ÅíáîáíáÉëI=áí=áë=åçí=É~ëó=íç=ÇÉíÉêJ
ãáåÉ=ïÜÉíÜÉê=~=í~ñ=ãÉ~ëìêÉ=áë=ëÉäÉÅíáîÉÒKQO

d) Affectation of trade, distortion of competition and adverse effects 

qÜÉëÉ=~êÉ=ÇáëíáåÅí=~åÇ=åÉÅÉëë~êó=ÉäÉãÉåíë=çÑ=íÜÉ=åçíáçå=çÑ=~áÇK=få=éê~ÅíáÅÉI=ÜçïÉîÉêI=íÜÉëÉ=ÅêáíÉêá~=~êÉ=çÑíÉå
íêÉ~íÉÇ=àçáåíäó=áå=íÜÉ=~ëëÉëëãÉåí=çÑ=pí~íÉ=~áÇ=~ë=íÜÉó=~êÉI=~ë=~=êìäÉI=ÅçåëáÇÉêÉÇ=áåÉñíêáÅ~Ääó=äáåâÉÇK=qÜÉ=`çìêí
Å~ëÉJä~ï=ÇçÉë=åçí=êÉèìáêÉ=~å=~Åíì~ä=~å~äóëáë=çÑ=íÜÉëÉ=ÅêáíÉêá~=~åÇ=Ü~ë=ÇÉîÉäçéÉÇ=~å=ÉñíÉåëáîÉ=áåíÉêéêÉí~íáçå
çÑ=íÜÉ=ÅçåÇáíáçåë=çÑ=~ÑÑÉÅí~íáçå=çÑ=íê~ÇÉ=~åÇ=ÅçãéÉíáíáçåK=

få=Ñ~ÅíI=Ñçê=éê~ÅíáÅ~ä=éìêéçëÉëI=~=Çáëíçêíáçå=çÑ=ÅçãéÉíáíáçå=ïáíÜáå=íÜÉ=ãÉ~åáåÖ=çÑ=^êíáÅäÉ=NMT=qcbr=áë=ÖÉåÉê~ääó
ÑçìåÇ=íç=Éñáëí=ïÜÉå=íÜÉ=pí~íÉ=Öê~åíë=~=Ñáå~åÅá~ä=~Çî~åí~ÖÉ=íç=~å=ìåÇÉêí~âáåÖ=áå=~=äáÄÉê~äáëÉÇ=ëÉÅíçê=ïÜÉêÉ
íÜÉêÉ=áëI=çê=ÅçìäÇ=ÄÉI=ÅçãéÉíáíáçåKQP qÜÉ=`çããáëëáçå=Ü~ë=ÇÉîÉäçéÉÇ=~=ëÉí=çÑ=êìäÉë=~ééäáÅ~ÄäÉ=íç=íÜÉ=ëçJÅ~ääÉÇ
ÇÉ=jáåáãáëÛ=~áÇÒ=~åÇ=~ÅÅçêÇáåÖ=íç=íÜÉ=åÉï=OMNP=ÇÉ=jáåáãáë êÉÖìä~íáçåQQI=~áÇë=åç=ãçêÉ=íÜ~å=bro=OMMIMMM
Öê~åíÉÇ=çîÉê=~=éÉêáçÇ=çÑ=íÜÉ=íÜêÉÉ=óÉ~êë=Ñ~ää=çìíëáÇÉ=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=pí~íÉ=~áÇ=ä~ïK

2.3. Some landmark cases on energy taxes

fí= áë= êÉã~êâ~ÄäÉ= íÜ~í= ëÉîÉê~ä= ä~åÇã~êâ= Å~ëÉë= áå= íÜÉ= ~êÉ~= çÑ= í~ñ~íáçåI= äáâÉ= mêÉìëëÉåbäÉâíê~QRI= ^Çêá~=táÉåJ
máéÉäáåÉQSI=_êáíáëÜ=^ÖÖêÉÖ~íÉëQTI=qê~åëéçêíÉë=gçêÇá=_Éëçê~QU ~åÇ hÉêåâê~ÑíïÉêâÉ=iáééÉJbãë=dãÄeQVI=çê=êÉÅÉåí
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QN m~ê~ÑáëÅ~ä=äÉîáÉë=~åÇ=~å~äçÖçìë=ëìÄëáÇó=ëÅÜÉãÉë=~êÉ=~å~äóëÉÇ=Äó=íÜÉ=bìêçéÉ~å=`çìêí=çå=~=Å~ëÉ=Äó=Å~ëÉ=Ä~ëáëK=få=^ìëíêá~=îK=`çããáëëáçåI=Å~ëÉ=qJORNLNNI=íÜÉ
`çìêí=ÑáåÇë=íÜ~í=íÜÉ=é~êíá~ä=ÉñÉãéíáçå=çÑ=ÉåÉêÖó=áåíÉåëáîÉ=ÅçåëìãÉêë=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=^ìëíêá~å=dêÉÉå=bäÉÅíêáÅáíó=^Åí=OMMU=áë=~=pí~íÉ=~áÇI=ìëáåÖ=pí~íÉ
êÉëçìêÅÉëK=`~ëÉ=qJORNLNNI=oÉéìÄäáÅ=çÑ=^ìëíêá~=îK=bìêçéÉ~å=`çããáëëáçåI=b`ifW=brWqWOMNQWNMSMK=få=íÜÉ=mêÉìëëÉå=bäÉÅíê~ Å~ëÉ=E~=ä~åÇã~êâ=ÇÉÅáëáçåFI=íÜÉ=`çìêí
ÅçåëáÇÉêÉÇ=íÜ~í=íÜÉ=çÄäáÖ~íáçå=íç=Äìó=êÉåÉï~ÄäÉ=ÉäÉÅíêáÅáíó=áãéçëÉÇ=íç=ÉäÉÅíêáÅáíó=ëìééäáÉêë=Äó=dÉêã~å=äÉÖáëä~íáçåI=ÇçÉë=åçí=áåîçäîÉ=~åó=íê~åëÑÉê=çÑ=pí~íÉ
êÉëçìêÅÉë=íç=ìåÇÉêí~âáåÖëI=ïÜáÅÜ=éêçÇìÅÉ=ÖêÉÉå=ÉäÉÅíêáÅáíó=~åÇ=êìäÉÇW=pí~íìíçêó=éêçîáëáçåë=çÑ=~=jÉãÄÉê=pí~íÉ=ïÜáÅÜI=ÑáêëíI=êÉèìáêÉ=éêáî~íÉ=ÉäÉÅíêáÅáíó=ëìééäó
ìåÇÉêí~âáåÖë=íç=éìêÅÜ~ëÉ=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ=áå=íÜÉáê=~êÉ~=çÑ=ëìééäó=Ñêçã=êÉåÉï~ÄäÉ=ÉåÉêÖó=ëçìêÅÉë=~í=ãáåáãìã=éêáÅÉë=ÜáÖÜÉê=íÜ~å=íÜÉ=êÉ~ä=ÉÅçåçãáÅ=î~äìÉ
çÑ=íÜ~í=íóéÉ=çÑ=ÉäÉÅíêáÅáíóI=~åÇ=ëÉÅçåÇI=ÇáëíêáÄìíÉ=íÜÉ=Ñáå~åÅá~ä=ÄìêÇÉå=êÉëìäíáåÖ=Ñêçã=íÜ~í=çÄäáÖ~íáçå=ÄÉíïÉÉå=íÜçëÉ=ÉäÉÅíêáÅáíó=ëìééäó=ìåÇÉêí~âáåÖë=~åÇ
ìéëíêÉ~ã= éêáî~íÉ= ÉäÉÅíêáÅáíó= åÉíïçêâ= çéÉê~íçêë= Çç= åçí= ÅçåëíáíìíÉ= pí~íÉ= ~áÇ= ïáíÜáå= íÜÉ= ãÉ~åáåÖ= çÑ= ^êíáÅäÉ= VOENF= çÑ= íÜÉ= b`= qêÉ~íóÒK= `~ëÉ= `JPTVLVUI
mêÉìëëÉåbäÉâíê~=îK=pÅÜäÉëï~ÖI=gìÇÖãÉåí=çÑ=NP=j~êÅÜ=OMMNI=b`ifWbrW`WOMMNWNSMK=få=̂ ëëçÅá~íáçå=sÉåí=aÉ=`çä≠êÉ>=Éí=~ä=îK=jáåáëíêÉ=ÇÉ=ä…bÅçäçÖáÉI=Çì=a¨îÉäçééÉãÉåí
Çìê~ÄäÉI=ÇÉë=qê~åëéçêíë=Éí=Çì=içÖÉãÉåí=~åÇ=jáåáëíêÉ=ÇÉ=ä…bÅçåçãáÉI=ÇÉä=cáå~åÅÉë=Éí=ÇÉ=ä…fåÇìëíêáÉI=`JOSOLNOI=b`ifWbrW`WOMNPWOMNPWURNI=íÜÉ=`çìêí=ÅçåÅäìÇÉÇ
íÜ~í=íÜÉ=çÄäáÖ~íáçå=íç=éìêÅÜ~ëÉ=ïáåÇJÖÉåÉê~íÉÇ=ÉäÉÅíêáÅáíó=~í=~=éêáÅÉ=ÜáÖÜÉê=íÜ~å=íÜÉ=ã~êâÉí=éêáÅÉ=íÜ~í=áë=Ñáå~åÅÉÇ=Äó=~ää=Ñáå~ä=ÅçåëìãÉêë=çÑ=ÉäÉÅíêáÅáíó=áå=íÜÉ
å~íáçå~ä=íÉêêáíçêóI=ÅçåëíáíìíÉë=~å=áåíÉêîÉåíáçå=íÜêçìÖÜ=pí~íÉ=êÉëçìêÅÉëK==

QO mÜÉÇçå=káÅçä~áÇÉëI=cáëÅ~ä=pí~íÉ=^áÇ=áå=íÜÉ=brW=qÜÉ=äáãáíë=çÑ=í~ñ=~ìíçåçãóK=tçêäÇ=`çãéÉíáíáçå=OTEPFI=PSRJPVS=EOMMQFK
QP bìêçéÉ~å=`çããáëëáçå=EOMNSFI=`çããáëëáçå=kçíáÅÉ=çå=íÜÉ=åçíáçå=çÑ=pí~íÉ=~áÇ=~ë=êÉÑÉêêÉÇ=íç=áå=^êíáÅäÉ=NMTENF=qcbrI=~í=é~ê~K=NUT=~åÇ=gìÇÖãÉåí=çÑ=íÜÉ=dÉåÉê~ä

`çìêí=çÑ=NR=gìåÉ=OMMMI=^íòÉíí~I==gçáåÉÇ=`~ëÉë=qJOVULVTI=qJPNOLVT=ÉíÅKI=b`ifWbrWqWOMMMWNRNI=é~ê~KUMK
QQ bìêçéÉ~å=`çããáëëáçå=EOMNPF=`çããáëëáçå=oÉÖìä~íáçå=kçK=NQMTLOMNP=çÑ=NU=aÉÅÉãÄÉê=OMNP=Elg=i=PROLNI=OQKNOKOMNPFK
QR `~ëÉ=`JPTVLVUI=mêÉìëëÉåbäÉâíê~=îK=pÅÜäÉëï~ÖI=gìÇÖãÉåí=çÑ=NP=j~êÅÜ=OMMNI=b`ifWbrW`WOMMNWNSMI=ëÉÉ é~ê~K=RUK
QS `~ëÉ=̀ JNQPLVVI=^Çêá~JtáÉå=máéÉäáåÉ=dãÄe=~åÇ=táÉíÉêëÇçêÑÉê=C=mÉÖÖ~ìÉê=wÉãÉåíïÉêâÉ=dãÄe=î=cáå~åòä~åÇÉëÇáêÉÅíáçå=ÑΩê=h®êåíÉåI=gìÇÖãÉåí=çÑ=U=kçîÉãÄÉê

OMMNI=b`ifWbrW`WOMMNWRVUI=ëÉÉ é~ê~ëK=ROJRRK
QT `~ëÉ=`JQUTLMS=mI=_êáíáëÜ=^ÖÖêÉÖ~íÉë=^ëëçÅá~íáçå=î=`çããáëëáçå=çÑ=qÜÉ=bìêçéÉ~å=`çããìåáíáÉë=~åÇ=råáíÉÇ=háåÖÇçãI=b`ifWbrW`WOMMUWTRTI=ëÉÉ=é~ê~ëK=UR=~åÇ

UVK
QU `~ëÉ=`JUOLNOI=qê~åëéçêíÉë=gçêÇá=_Éëçê~=pi=î=dÉåÉê~äáí~í=ÇÉ=`~í~äìåó~I=gìÇÖãÉåí=çÑ=OT=cÉÄêì~êó=OMNQ=b`ifWbrW`WOMNQWNMUI=ëÉÉ=é~ê~ëK=POJPSK
QV `~ëÉ=`JRLNQI=hÉêåâê~ÑíïÉêâÉ=iáééÉJbãë=dãÄe=îK=e~ìéíòçää~ãí=lëå~ÄêΩÅâI=gìÇÖãÉåí=çÑ=Q=gìåÉ=OMNRI=b`ifW=brW`WOMNRWPRQI=ëÉÉ=é~ê~ëK=QUJRQ=~åÇ=TVK



Å~ëÉë=äáâÉ=oÉéìÄäáÅ=çÑ=^ìëíêá~=îK=bìêçéÉ~å=`çããáëëáçåRMI=ÇÉ~äí=ïáíÜ=ÉåÉêÖó=í~ñÉë=çê=äÉîáÉëK=qÜÉëÉ=Å~ëÉë=êÉéêÉëÉåí
~=ëáÖåáÑáÅ~åí=ëíÉé=íçï~êÇë=íÜÉ=Åä~êáÑáÅ~íáçå=çÑ=íÜÉ=åçíáçå=çÑ=pí~íÉ=~áÇ=~åÇ=áíë=Åçãé~íáÄáäáíó=ïáíÜ=íÜÉ=áåíÉêå~ä
ã~êâÉíK=eçïÉîÉêI=ëáåÅÉ=~=ÑÉï=óÉ~êë=~ÖçI=åÉï=íêÉåÇë=ã~ó=áåÅêÉ~ëÉ=íÜÉ=éêçÄäÉãë=ÇìÉ=íç=íÜÉ=ÉÑÑÉÅíëJÄ~ëÉÇ
~ééêç~ÅÜI=~ÅÅçêÇáåÖ=íç=ïÜáÅÜ=çåäó=íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ=ãÉ~ëìêÉ=çå=íÜÉ=ìåÇÉêí~âáåÖ=áë=êÉäÉî~åíI=~åÇ=åçí=íÜÉ=Å~ìëÉ
çê=íÜÉ=çÄàÉÅíáîÉ=çÑ=íÜÉ=pí~íÉ=áåíÉêîÉåíáçåKRN

^ÅÅçêÇáåÖ=íç=ëÉííäÉÇ=Å~ëÉJä~ïI=áå=íÜÉ=~ÄëÉåÅÉ=çÑ=Ü~êãçåáò~íáçå=çÑ=é~êíáÅìä~ê=í~ñ=éêçîáëáçåëI=jÉãÄÉê=pí~íÉë=~êÉ
åçí=éêçÜáÄáíÉÇ=Ñêçã=Öê~åíáåÖ=í~ñ=~Çî~åí~ÖÉë=áå=íÜÉ=Ñçêã=çÑ=ÉñÉãéíáçåë=çê=êÉÇìÅÉÇ=ê~íÉëI=~ééäáÅ~ÄäÉ=íç=ÅÉêí~áå
éêçÇìÅíë=çê=ìåÇÉêí~âáåÖëK=fåÇÉÉÇI=í~ñ=~Çî~åí~ÖÉë=çÑ=íÜáë=âáåÇ=ã~ó=ëÉêîÉ=äÉÖáíáã~íÉ=ÉÅçåçãáÅI=ÉåîáêçåãÉåí~ä
~åÇ=ëçÅá~ä=éìêéçëÉëRO ~åÇ=ÇáÑÑÉêÉåíá~ä=íêÉ~íãÉåí=çÑ=ÉÅçåçãáÅ=~ÅíáîáíáÉë=ã~ó=ÄÉ=~äï~óë=àìëíáÑáÉÇ=Äó=êÉÑÉêÉåÅÉ
íç=íÜÉáê=êÉëéÉÅíáîÉ=ëí~íìíçêó=~åÇ=êÉÖìä~íçêó=ÅçåÇáíáçåëKRP

eçïÉîÉêI=ìåÇÉê=br=pí~íÉ=~áÇ=ä~ïI=íÜÉ=çÄàÉÅíáîÉë=çÑ=íÜÉ=ãÉ~ëìêÉ=~êÉ=åçí=í~âÉå=áåíç=~ÅÅçìåí=~åÇ=áí=áë=Åçããçå
ÖêçìåÇ=íÜ~í=íÜÉ=í~ñ=ãÉ~ëìêÉ=áë=Éñ~ãáåÉÇ=çåäó=áå=íÜÉ=äáÖÜí=çÑ=áíë=ÉÑÑÉÅíë=ïÜáÅÜ=éêÉî~áä=çîÉê=áíë=çÄàÉÅíáîÉëK=qÜÉ
`gbr=Ü~ë=Åçåëí~åíäó=ã~áåí~áåÉÇ=íÜ~í=~êíáÅäÉ=NMT=ENF=qcbr=ÇÉÑáåÉÇ=~áÇë=áå=êÉä~íáçå=íç=íÜÉáê=ÉÑÑÉÅíë=~åÇ=åÉáíÜÉê
ÉÅçåçãáÅI=åçê=ÑáëÅ~ä=åçê=ÉåîáêçåãÉåí~ä=çÄàÉÅíáîÉë=Å~å=ÄÉ=í~âÉå=áåíç=~ÅÅçìåí=Ñçê=íÜÉ=~ééê~áë~ä=çÑ=pí~íÉ=~áÇK=fÑ
íÜÉêÉ=áë=çåÉ=èìÉëíáçå=íÜ~í=ÅçìäÇ=ÄÉ=ê~áëÉÇI=áí=áë=ïÜÉíÜÉê=íÜÉ=çÄàÉÅíáîÉ=éìêëìÉÇ=Äó=íÜÉ=í~ñ=ãÉ~ëìêÉ=ÅçìäÇ=ÄÉ
í~âÉå= áåíç=~ÅÅçìåíK= få= íÜ~í=êÉÖ~êÇI= áí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=ïÜ~í= áë=Åçããçåäó=âåçïå=~ë= íÜÉ=}íÜêÉÉJëíÉé
~å~äóëáë…=Å~ååçí=ÄÉ=~ééäáÉÇ=áå=ÅÉêí~áå=Å~ëÉë=íç=~å~äóëÉ=ã~íÉêá~ä=ëÉäÉÅíáîáíóI=í~âáåÖ=áåíç=~ÅÅçìåí=çåäó=íÜÉ
éê~ÅíáÅ~ä=ÉÑÑÉÅíë=çÑ=íÜÉ=ãÉ~ëìêÉë=ÅçåÅÉêåÉÇK=qÜáë=ãÉ~åë=íÜ~í=áå=ëçãÉ=ÉñÅÉéíáçå~ä=ÅáêÅìãëí~åÅÉëI=íç=~ééäó
pí~íÉ=~áÇë=êìäÉëI=áí=áë=~äëç=åÉÅÉëë~êó=íç=Éî~äì~íÉ=ïÜÉíÜÉê=íÜÉ=ÄçìåÇ~êáÉë=çÑ=íÜÉ=ëóëíÉã=çÑ=êÉÑÉêÉåÅÉ=Ü~îÉ=ÄÉÉå
ÇÉëáÖåÉÇ=áå=~=ÅçåëáëíÉåí=ã~ååÉê=Eáë=íÜÉ=äÉîó=áíëÉäÑ=íÜÉ=êáÖÜí=êÉÑÉêÉåÅÉ=ëóëíÉã=~ë=áí=ï~ë=ëí~íÉÇ=áå=^Çêá~JtáÉå
máéÉäáåÉRQF=çêI=çå=íÜÉ=Åçåíê~êóI=áå=~=ÅäÉ~êäó=~êÄáíê~êó=çê=Äá~ëÉÇ=ï~óI=ëç=~ë=íç=Ñ~îçìê=ÅÉêí~áå=ìåÇÉêí~âáåÖë=ïÜáÅÜ
~êÉ=áå=~=Åçãé~ê~ÄäÉ=ëáíì~íáçå=ïáíÜ=êÉÖ~êÇ=íç=íÜÉ=ìåÇÉêäóáåÖ=äçÖáÅ=çÑ=íÜÉ=ëóëíÉã=áå=èìÉëíáçåKRR

^äíÜçìÖÜ=~ÅÅÉÇáåÖ=íç=̀ gbr=Å~ëÉJä~ï=íÜ~í=çåäó=íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ=ãÉ~ëìêÉ=çå=íÜÉ=ìåÇÉêí~âáåÖ=áë=êÉäÉî~åí=~åÇ=åçí
íÜÉ=Å~ìëÉ=çê=íÜÉ=çÄàÉÅíáîÉ=çÑ=íÜÉ=pí~íÉ=áåíÉêîÉåíáçåIRS áå=^Çêá~JtáÉå=máéÉäáåÉI=íÜÉ=ÉÅçäçÖáÅ~ä=ÅçåëáÇÉê~íáçåë
ìåÇÉêäóáåÖ=íÜÉ=å~íáçå~ä=äÉÖáëä~íáçåë=~í=áëëìÉ=ïÉêÉ=êÉäÉî~åí=~åÇ=Çç=åçí=àìëíáÑó=íêÉ~íáåÖ=íÜÉ=Åçåëìãéíáçå=çÑ
å~íìê~ä=Ö~ë=çê=ÉäÉÅíêáÅáíó=Äó=ìåÇÉêí~âáåÖë=ëìééäóáåÖ=ëÉêîáÅÉë=ÇáÑÑÉêÉåíäó=íÜ~å=íÜÉ=Åçåëìãéíáçå=çÑ=ëìÅÜ=ÉåÉêÖó=Äó
ìåÇÉêí~âáåÖë=ã~åìÑ~ÅíìêáåÖ=ÖççÇëÒ=ÄÉÅ~ìëÉ ÉåÉêÖó=Åçåëìãéíáçå=Äó=É~ÅÜ=çÑ=íÜçëÉ=ëÉÅíçêë=ïçìäÇ=ÄÉ=Éèì~ääó
Ç~ã~ÖáåÖ=íç=íÜÉ=ÉåîáêçåãÉåíÒKRT páãáä~êäóI=áå=íÜÉ=_êáíáëÜ=̂ ÖÖêÉÖ~íÉë Å~ëÉI=íÜÉ=̀ çìêí=êìäÉÇ=íÜ~í=áí=áë=~ééêçéêá~íÉ
íç=Éñ~ãáåÉ=ïÜÉíÜÉê=ïáíÜáå=íÜÉ=ÅçåíÉñí=çÑ=~=é~êíáÅìä~ê=äÉÖ~ä=ëóëíÉã=íÜ~í=ãÉ~ëìêÉ=ÅçåëíáíìíÉë=~å=~Çî~åí~ÖÉ=Ñçê
ÅÉêí~áå=ìåÇÉêí~âáåÖë=áå=Åçãé~êáëçå=ïáíÜ=çíÜÉêë=ïÜáÅÜ=~êÉ=áå=~=Åçãé~ê~ÄäÉ=äÉÖ~ä=~åÇ=Ñ~Åíì~ä=ëáíì~íáçåÒKRU få
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RM `~ëÉ=qJORNLNNI=oÉéìÄäáÅ=çÑ=^ìëíêá~=îK=bìêçéÉ~å=`çããáëëëáçåI=b`ifWbrWqWOMNQWNMSMI=ëÉÉ=é~ê~ëK=NSMJNTNK=
RN pÉÉ=Å~ëÉ=`JNTPLTPI=fí~äó=î=`çããáëëáçå=çÑ=íÜÉ=bìêçéÉ~å=`çããìåáíáÉëI=gìÇÖãÉåí=çÑ=íÜÉ=`çìêí=çÑ=O=gìäó=NVTQI=é~ê~K=NPI=b`ifWbrW`WNVTQWTNI=~åÇ=`JQUTLMS=mI

_êáíáëÜ=̂ ÖÖêÉÖ~íÉë=î=̀ çããáëëáçå Eëìéê~=åçíÉ=QTFI=é~ê~ëK=UR=~åÇ=UVK=qÜÉ=ÉÑÑÉÅíëJÄ~ëÉÇ=~ééêç~ÅÜ=ÅçåíêáÄìíÉ=íçï~êÇë=íÜÉ=éçäáÅó=Öç~ä=çÑ=äÉëë=~åÇ=ÄÉííÉê=í~êÖÉíÉÇ
~áÇÒ=~åÇ=áë=ÜÉäéÑìä=áå=íÉêãë=çÑ=áåÅêÉ~ëáåÖ=íÜÉ=ÉÑÑÉÅíáîÉåÉëë=~åÇ=éêÉÇáÅí~Äáäáíó=çÑ=ëí~íÉ=~áÇ=ÅçåíêçäK=pÉÉ=cáÉÇÉêáëòáÅâI=eKtKI=Éí=~äKI=bìêçéÉ~å=pí~íÉ=^áÇ=`çåíêçäW
ÉÅçåçãáÅ=Ñê~ãÉïçêâI=jfq=mêÉëëI=OMMSI=OI=RQK====

RO `~ëÉ=`JNQULTTI=e~åëÉå=àìåK=C=lK`K=_~ääÉ=dãÄe=C=`çK=î=e~ìéíòçää~ãí=cäÉåëÄìêÖI=gìÇÖãÉåí=çÑ=NM=lÅíçÄÉê=NVTU=b`ifWbrW`WNVTUWNTPI=é~ê~K=NSK=
RP `~ëÉ=`JPRPLVRmI=qáÉêÅ¨=i~ÇÄêçâÉ=p^=î=`çããáëëáçåI=gìÇÖãÉåí=çÑ=V=aÉÅÉãÄÉê=NVVTI=b`ifWbrW`WNVVTWRVSI=é~ê~K=PRK
RQ qÜÉ=~Çî~åí~ÖÉçìë=íÉêãë=Öê~åíÉÇ=áå=íÜáë=Å~ëÉ=íç=ìåÇÉêí~âáåÖë=ã~åìÑ~ÅíìêáåÖ=ÖççÇë=ïÉêÉ=áåíÉåÇÉÇ=íç=éêÉëÉêîÉ=íÜÉ=ÅçãéÉíáíáîÉåÉëë=çÑ=íÜÉ=ã~åìÑ~ÅíìêáåÖ

ëÉÅíçê=ïáíÜáå=íÜÉ=brK=qÜÉåI=éêçîáÇáåÖ=~å=ÉåÉêÖó=í~ñÉë=êÉÄ~íÉ=Ñçê=~å=ÉåíáêÉ=ëÉÅíçê=çÑ=íÜÉ=ÉÅçåçãóI=ëìÅÜ=~ë=íÜÉ=ã~åìÑ~ÅíìêáåÖ=ëÉÅíçêI=ïçìäÇ=ÄÉ=êÉÖ~êÇÉÇ=~ë
Éåí~áäáåÖ=~=pí~íÉ=~áÇK=pÉÉ=`~ëÉ=^Çêá~JtáÉå=máéÉäáåÉ=dãÄe EëÉÉ=ëìéê~=åçíÉ=QSFI=é~ê~ëK=ROJRRK

RR pÉÉ=çå=íÜ~í=êÉÖ~êÇI=íÜÉ=bìêçéÉ~å=`çããáëëëáçå=kçíáÅÉ=EOMNSFI=ëìéê~=åçíÉ=QPI=~í=é~ê~KNOV=~åÇ=Å~ëÉJä~ï=êÉÑÉêÉåÅÉëK=
RS pÉÉ=Å~ëÉ=`JNTPLTP=Eëìéê~=åçíÉ=RNFI=é~ê~K=NPI=~åÇ=`JQUTLMS=mI=_êáíáëÜ=^ÖÖêÉÖ~íÉë=^ëëçÅá~íáçå=î=`çããáëëáçå=çÑ=íÜÉ=bìêçéÉ~å=`çããìåáíáÉë Eëìéê~=åçíÉ=QTFI

é~ê~ëK=UR=~åÇ=UVK=
RT pÉÉ= ëìéê~= åçíÉ= QSI= é~ê~K= ROK= qÜÉ= ~Çî~åí~ÖÉçìë= íÉêãë= Öê~åíÉÇ= áå= íÜáë= Å~ëÉ= íç= ìåÇÉêí~âáåÖë= ã~åìÑ~ÅíìêáåÖ= ÖççÇë= ïÉêÉ= áåíÉåÇÉÇ= íç= éêÉëÉêîÉ= íÜÉ

ÅçãéÉíáíáîÉåÉëë=çÑ=íÜÉ=ã~åìÑ~ÅíìêáåÖ=ëÉÅíçê=ïáíÜáå=íÜÉ=brK=`çåîÉêëÉäóI=áå=pí~ÇíïÉêâÉ=pÅÜï®ÄáëÅÜ=e~ää=dãÄe=î=`çããáëëáçåI=íÜÉ=`gbr=ÜÉäÇ=íÜ~í=íÜÉ
íêÉ~íãÉåí=çÑ=í~ñ=êÉëÉêîÉë=Ñçê=íÜÉ=ÇÉÅçããáëëáçåáåÖ=çÑ=åìÅäÉ~ê=éçïÉê=ëí~íáçåë=~åÇ=íÜÉ=ë~ÑÉ=Çáëéçë~ä=çÑ=åìÅäÉ~ê=ï~ëíÉ=áå=dÉêã~åó=ÇáÇ=åçí=ÅçåëíáíìíÉ=pí~íÉ=~áÇ
ëáåÅÉ=áí=ï~ë=Ä~ëÉÇ=çå=ÖÉåÉê~ääó=~ééäáÅ~ÄäÉ=éêçîáëáçåë=~ääçïáåÖ=Ñçê=íÜÉ=ÅêÉ~íáçå=çÑ=êÉëÉêîÉë=Äó=~ää=ìåÇÉêí~âáåÖë=ë~íáëÑóáåÖ=íÜÉ=êÉäÉî~åí=ÅêáíÉêá~=EëÉÉ=̀ ~ëÉ=qJVOLMOI
gìÇÖãÉåí=çÑ=OS=g~åì~êó=OMMSI=b`ifW=brWqWOMMSWOSI=é~ê~KVPFK

RU pÉÉ=ëìéê~=åçíÉ=QTI=é~ê~K=UOK=



ëçãÉ=Å~ëÉë=íÜÉ=`çìêí=êÉÑÉêë=íç=íÜÉ=çÄàÉÅíáîÉë=éìêëìÉÇ=Äó=íÜÉ=ëóëíÉãÒ=áå=èìÉëíáçå=ïÜáäÉ=áå=çíÜÉê=Å~ëÉë=áí
ãÉåíáçåë=íÜÉ=çÄàÉÅíáîÉë=éìêëìÉÇ=Äó=íÜÉ=ãÉ~ëìêÉÒ=áå=èìÉëíáçåK=^ë=Ü~ë=ÄÉÉå=çÄëÉêîÉÇI=íÜáë=Å~å=ÄêáåÖ=~Äçìí
ÇáÑÑÉêÉåí=çìíÅçãÉëKRV

oÉÖ~êÇáåÖ=íÜÉ=ÑÉ~íìêÉë=íç=~å=ÉåÉêÖó=í~ñÒ=E~äíÜçìÖÜ=Ä~ëÉÇ=çå=íÜÉ=Ü~êãçåáòáåÖ=aáêÉÅíáîÉ=çÑ=ÜóÇêçÅ~êÄçå=í~ñÉëFI
íÜÉ=br`g=ÜÉäÇ=íÜ~í=íÜÉ=ÅçåÅÉéí=ãìëí=ÄÉ=êÉä~íÉÇ=íç=áíë=äÉÖ~ä=ëÉíìé=Ñçê=áíë=~Çãáëëáçå=~ë=ÉåîáêçåãÉåí~ä=í~ñÒI
ÉëéÉÅá~ääó=áå=íÜÉ=Å~ëÉ=qê~åëéçêíÉë=gçêÇá=_Éëçê~K=páåÅÉ=ÉîÉêó=í~ñ=åÉÅÉëë~êáäó=éìêëìÉë=~=ÄìÇÖÉí~êó=éìêéçëÉI=íÜÉ
ãÉêÉ=Ñ~Åí=íÜ~í=~=í~ñ=áë=áåíÉåÇÉÇ=íç=~ÅÜáÉîÉ=~=ÄìÇÖÉí~êó=çÄàÉÅíáîÉ=Å~ååçíI=áå=áíëÉäÑI=ëìÑÑáÅÉ=íç=éêÉÅäìÇÉ=íÜ~í=í~ñ
Ñêçã=ÄÉáåÖ=êÉÖ~êÇÉÇ=~ë=Ü~îáåÖI=áå=~ÇÇáíáçåI=~=}ëéÉÅáÑáÅ=éìêéçëÉ…=ïáíÜáå=íÜÉ=ãÉ~åáåÖ=çÑ=~êíáÅäÉ=PEOF=çÑ=aáêÉÅíáîÉ
VOLNOK=^ÅÅçêÇáåÖ=íç=íÜÉ=`gbr ~=í~ñ=ëìÅÜ=~ë=íÜÉ=fsjae=ÅçìäÇ=ÄÉ=êÉÖ~êÇÉÇ=~ë=ÄÉáåÖ=áíëÉäÑ=ÇáêÉÅíÉÇ=~í=éêçíÉÅíáåÖ
íÜÉ=ÉåîáêçåãÉåí=EÁF=çåäó=áÑ=áí=ïÉêÉ=ÇÉëáÖåÉÇI=ëç=Ñ~ê=~ë=ÅçåÅÉêåë=áíë=ëíêìÅíìêÉI=~åÇ=é~êíáÅìä~êäó=íÜÉ=í~ñ~ÄäÉ=áíÉã
çê=íÜÉ=ê~íÉ=çÑ=í~ñI=áå=ëìÅÜ=~=ï~ó=~ë=íç=Çáëëì~ÇÉ=í~ñé~óÉêë=Ñêçã=ìëáåÖ=ãáåÉê~ä=çáäë=çê=íç=ÉåÅçìê~ÖÉ=íÜÉ=ìëÉ=çÑ=çíÜÉê
éêçÇìÅíë=íÜ~í=~êÉ=äÉëë=Ü~êãÑìä=íç=íÜÉ=ÉåîáêçåãÉåíÒKSM

få=íÜÉ=iáééÉJbãë=Å~ëÉI=êÉÖ~êÇáåÖ=íÜÉ=dÉêã~å=åìÅäÉ~ê=ÑìÉä=í~ñSNI=íÜÉ=b`g=Åä~êáÑáÉÇ=íÜ~í=~êíáÅäÉ=NQENFE~F=bqa=áë
íç=ÄÉ=áåíÉêéêÉíÉÇ=~ë=åçí=éêÉÅäìÇáåÖ=å~íáçå~ä=äÉÖáëä~íáçå=ïÜáÅÜ=äÉîáÉë=~=Çìíó=çå=íÜÉ=ìëÉ=çÑ=åìÅäÉ~ê=ÑìÉä=Ñçê=íÜÉ
ÅçããÉêÅá~ä=éêçÇìÅíáçå=çÑ=ÉäÉÅíêáÅáíóÒI=Ñáêëí=ÄÉÅ~ìëÉ=íÜÉ=åìÅäÉ~ê=ÑìÉä=íÜ~í=áë=íÜÉ=ëìÄàÉÅí=çÑ=íÜÉ=dÉêã~å=i~ï
EhÉêåÄêpídF=ÇçÉë=åçí=ÅçåëíáíìíÉ=~å=ÉåÉêÖó=éêçÇìÅíÛ=Ñçê=íÜÉ=éìêéçëÉë=çÑ=íÜÉ=bqa=~åÇ=áí=áë=åçíI=íÜÉêÉÑçêÉI=ÅçîÉêÉÇ
Äó=íÜÉ=ÉñÉãéíáçå=ä~áÇ=Ççïå=áå=íÜáë=~êíáÅäÉ=çÑ=íÜ~í=aáêÉÅíáîÉI=~åÇ=ëÉÅçåÇäóI=ÄÉÅ~ìëÉ=áí=Å~ååçí=ÄÉ=~ééäáÉÇ=Äó
~å~äçÖó=íç=íÜÉ=åìÅäÉ~ê=ÑìÉä=íÜ~í=áë=íÜÉ=ëìÄàÉÅí=çÑ=hÉêåÄêpídKSO qÜáë=Å~ëÉ=áë=~äëç=áåíÉêÉëíáåÖ=ÄÉÅ~ìëÉ=çÑ=íÜÉ
ëÉäÉÅíáîáíó=ÅêáíÉêá~=~å~äóëáë=ÜÉäÇ=Äó=íÜÉ=`çìêí=ïÜáÅÜ=ã~ó=ÄÉ=ëÉÉå=áå=íÜáë=ëí~íÉãÉåíW=ãÉíÜçÇë=çÑ=éêçÇìÅáåÖ
ÉäÉÅíêáÅáíóI=çíÜÉê=íÜ~å=Ä~ëÉÇ=çå=åìÅäÉ~ê=ÑìÉäI=~êÉ=åçí=~ÑÑÉÅíÉÇ=Äó=íÜÉ=êìäÉë=áåíêçÇìÅÉÇ=Äó=hÉêåÄêpíd=~åÇ=íÜ~í=áå
~åó=ÉîÉåíI=íÜÉó=~êÉ=åçíI=áå=íÜÉ=äáÖÜí=çÑ=íÜÉ=çÄàÉÅíáîÉ=éìêëìÉÇ=Äó=íÜçëÉ=êìäÉëI=áå=~=Ñ~Åíì~ä=~åÇ=äÉÖ~ä=ëáíì~íáçå=íÜ~í
áë=Åçãé~ê~ÄäÉ=íç=íÜ~í=çÑ=íÜÉ=éêçÇìÅíáçå=ãÉíÜçÇ=Ä~ëÉÇ=áå=åìÅäÉ~ê=ÑìÉäI=~ë=çåäó=íÜ~í=ãÉíÜçÇ=ÖÉåÉê~íÉë=ê~Çáç~ÅíáîÉ
ï~ëíÉ=~êáëáåÖ=Ñêçã=íÜÉ=ìëÉ=çÑ=ëìÅÜ=ÑìÉäÒKSP

cáå~ääóI=ãçëí=çÑ=áåíÉêÉëíáåÖ=áëëìÉë=çå=pí~íÉ=~áÇë=~åÇ=ÉåÉêÖó=í~ñ~íáçå=~êÉ=ÉñíÉåëáîÉäó=ÅçåëáÇÉêÉÇ=áå=íÜÉ=Å~ëÉ=qJ
ORNLNNI=ÅçåÅÉêåáåÖ=é~ê~ÑáëÅ~ä=äÉîáÉë=áå=íÜÉ=^ìëíêá~å=dêÉÉå=bäÉÅíêáÅáíó=^ÅíKSQ qÜÉ=`gbr=ÜÉäÇ=íÜ~í=ïÜáäÉ=Éñíê~
Åçëí=çê=~ÇÇáíáçå~ä=Åçëí=áë=Åçãé~ê~ÄäÉ=íç=~=ëéÉÅá~ä=í~ñ=äÉîáÉÇ=çå=ÉäÉÅíêáÅáíóI=íÜÉ=êìäÉë=ÖçîÉêåáåÖ=êÉÇìÅíáçåë=çÑ
ÉåÉêÖó=í~ñÉë=ìåÇÉê=íÜÉ=ä~ï=çÑ=íÜÉ=råáçå=Å~ååçí=ÄÉ=~ééäáÉÇ=íç=é~ê~JÑáëÅ~ä=ÅÜ~êÖÉë=Äó=~å~äçÖóKSR fí=áë=áãéçêí~åí
íç=ÜáÖÜäáÖÜí=íÜ~í=íÜÉ=`çìêí=ëí~íÉÇI=áå=íÜáë=Å~ëÉI=íÜ~í=íÜÉ=ïÜçäÉ=^ìëíêá~å=ëÅÜÉãÉ=áë=~=pí~íÉ=~áÇ=áåÅçãé~íáÄäÉ=ïáíÜ
íÜÉ=áåíÉêå~ä=ã~êâÉíI=~Ö~áåëí=íÜÉ=`çããìåáíó=ÖìáÇÉäáåÉë=çå=pí~íÉ=~áÇ=Ñçê=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåK=qÜÉ=`çìêí
ëíêÉëëÉÇ=íÜ~í=íÜÉ=ÉñÉãéíáçå=ÇçÉë=åçí=êÉÑäÉÅí=Ü~êãçåáë~íáçå=~í=br=äÉîÉä=êÉÖ~êÇáåÖ=í~ñ~íáçå=áå=íÜÉ=~êÉ~=çÑ
êÉåÉï~ÄäÉ=ÉåÉêÖóK=
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RV pÉÉ=`ä~áêÉ=jáÅÜÉ~ìI=pí~íÉ=^áÇI=pìÄëáÇó=~åÇ=q~ñ=fåÅÉåíáîÉë=ìåÇÉê=br=~åÇ=tql=i~ïI=tçäíÉêë=häìïÉê=OUT=EOMNQFK
SM pÉÉ=ëìéê~=åçíÉ=QUI=é~ê~K=POK
SN pÉÉ=ëìéê~=åçíÉ=QVK
SO pÉÉ=é~ê~ëK=QTJQU=~åÇ=RP=çÑ=íÜÉ=êÉÑÉêêÉÇ=gìÇÖãÉåí=Eëìéê~=åçíÉ=QVFK==
SP pÉÉ=é~ê~K=TV=çÑ=íÜÉ=êÉÑÉêêÉÇ=gìÇÖãÉåí=Eëìéê~=åçíÉ=QVFK
SQ pÉÉ=j~êí~=sáää~ê=bòÅìêê~I=ëìéê~=åçíÉ=OVK===
SR pÉÉ=é~ê~K=SU=~åÇ=NSV=çÑ=íÜÉ=êÉÑÉêêÉÇ=gìÇÖãÉåí=~åÇ=Å~ëÉJä~ï=êÉÑÉêêÉÇ=çå=íÜÉëÉ=é~ê~Öê~éÜëK=



3. The World Trade Organization´s rules on
subsidies 
qÜÉ=tçêlÇ=qê~ÇÉ=lêÖ~åáò~íáçå=EtqlF=áë=íÜÉ=çåäó=ÖäçÄ~ä=çêÖ~åáò~íáçå=ÇÉ~äáåÖ=ïáíÜ=íÜÉ=êìäÉë=çÑ=íê~ÇÉ=ÄÉíïÉÉå
å~íáçåëK=bëí~ÄäáëÜÉÇ=áå=NVVR=~ë=íÜÉ=ëìÅÅÉëëçê=íç=íÜÉ=NVQT=dÉåÉê~ä=^ÖêÉÉãÉåí=çå=q~êáÑÑë=~åÇ=qê~ÇÉ=Ed^qqFI=íÜÉ
tql=Ü~ë=~=ÖäçÄ~ä=ãÉãÄÉêëÜáé=çÑ=NSO=ÅçìåíêáÉë=ëáåÅÉ=PM=kçîÉãÄÉê=OMNR=êÉéêÉëÉåíáåÖ=VO=éÉê=ÅÉåí=çÑ=íÜÉ
ïçêäÇÛë=éçéìä~íáçå=~åÇ=VR=éÉê=ÅÉåí=çÑ=ïçêäÇJïáÇÉ=íê~ÇÉK=tql=áë=~=ÖçîÉêåãÉåíJÇêáîÉå=çêÖ~åáò~íáçå=íÜ~í=~Åíë
~ë=~=ÇáëéìíÉ=ëÉííäÉãÉåí=Ñçêìã=Ñçê=~=jÉãÄÉê=pí~íÉ=íç=áåáíá~íÉ=~=Åçãéä~áåí=~Ö~áåëí=~åçíÜÉê=jÉãÄÉê=pí~íÉK=tql
~ÖêÉÉãÉåíë=åÉÖçíá~íÉÇ=~åÇ=ëáÖåÉÇ=Äó=íÜÉ=Äìäâ=çÑ=íÜÉ=ïçêäÇÛë=íê~ÇáåÖ=å~íáçåë=~åÇ=ê~íáÑáÉÇ=áå=íÜÉáê=é~êäá~ãÉåíëI
~áã=íç=ÜÉäé=éêçÇìÅÉêë=çÑ=ÖççÇë=~åÇ=ëÉêîáÅÉëI=ÉñéçêíÉêëI=~åÇ=áãéçêíÉêë=ÅçåÇìÅí=íÜÉáê=ÄìëáåÉëëK=qçÇ~óI=íÜÉ=tql
Ü~ë=~=äáãáíÉÇ=Å~é~Åáíó=Ñçê=ÅççêÇáå~íáåÖ=éçäáÅó=çå=ÉåîáêçåãÉåí~ä=áëëìÉëI=~ë=áí=Ñ~ÅÉë=íÜÉ=~ääJáãéçêí~åí=éêçÄäÉã
çÑ=~ÅÜáÉîáåÖ=áåíÉêå~íáçå~ä=ÅçåëÉåëìëK=

qÜÉ=^ÖêÉÉãÉåí=çå=pìÄëáÇáÉë=~åÇ=`çìåíÉêî~áäáåÖ=ãÉ~ëìêÉë=Ep`j=^ÖêÉÉãÉåíF=ÇÉÑáåÉë=~=ëìÄëáÇó=~ë=~=}Ñáå~åÅá~ä
ÅçåíêáÄìíáçå=Äó=~=ÖçîÉêåãÉåíÛ=íÜ~í=ÅçåÑÉêë=~=ÄÉåÉÑáí…KSS ^=}Ñáå~åÅá~ä=ÅçåíêáÄìíáçåÛ=áåÅäìÇÉë=í~ñ=áåÅÉåíáîÉë
ïÜÉêÉÄó=…ÖçîÉêåãÉåí=êÉîÉåìÉ=íÜ~í=áë=çíÜÉêïáëÉ=ÇìÉ=áë=ÑçêÉÖçåÉ=çê=åçí=ÅçääÉÅíÉÇ…KST qÜÉ=p`j=^ÖêÉÉãÉåí
éêçîáÇÉÇ=êìäÉë=Ñçê=íÜêÉÉ=íóéÉë=çÑ=ëìÄëáÇóW=éêçÜáÄáíÉÇI=~Åíáçå~ÄäÉ=~åÇ=åçåJ~Åíáçå~ÄäÉKSU qÜÉ=åçåJ~Åíáçå~ÄäÉ
Å~íÉÖçêó= Ü~ë= ÉñáëíÉÇ= Ñçê= ÑáîÉ= óÉ~êëI= ÉåÇáåÖ= çå= PN= aÉÅÉãÄÉê= NVVVI= ~åÇ= ï~ë= åçí= ÉñíÉåÇÉÇK= ^= ëìÄëáÇó= áë
Å~íÉÖçêáòÉÇ=~ë=éêçÜáÄáíÉÇ=áÑ=áí=áë=ÑçìåÇ=íç=ÄÉ=~å=Éñéçêí=ëìÄëáÇóI=çê=~å=áãéçêíJëìÄëíáíìíáçå=ëìÄëáÇóKSV ^=Åçìåíêó
Å~å=ìëÉ=íÜÉ=tqlÛë=ÇáëéìíÉ=ëÉííäÉãÉåí=éêçÅÉÇìêÉ=íç=ëÉÉâ=íÜÉ=ïáíÜÇê~ï~ä=çÑ=íÜÉ=ëìÄëáÇó=çê=íÜÉ=êÉãçî~ä=çÑ=áíë
~ÇîÉêëÉ=ÉÑÑÉÅíëK=qÜÉ=ÇáëÅáéäáåÉë=ëÉí=çìí=áå=íÜÉ=^ÖêÉÉãÉåí=çåäó=~ééäó=íç=ëéÉÅáÑáÅ=ëìÄëáÇáÉëK=

3.1. Dispute settlement under the WTO 

pÉîÉê~ä=tql=ÇáëéìíÉJëÉííäÉãÉåí=éêçÅÉÇìêÉë=íç=ëÉÉâ=íÜÉ=ïáíÜÇê~ï~ä=çÑ=íÜÉ=ëìÄëáÇó=çê=íÜÉ=êÉãçî~ä=çÑ=áíë=~ÇîÉêëÉ
ÉÑÑÉÅíë=~êÉ=êÉä~íÉÇ=íç=íÜÉ=ÉåÉêÖó=ëÉÅíçêKTM qÜÉ=tql=Ü~ë=ÄÉÉå=~ÅíáîÉäó=áåîçäîÉÇ=áå=~=ïáÇÉ=ê~åÖÉ=çÑ=ëìÄëáÇó
ÇáëéìíÉëK=cçê=Éñ~ãéäÉI=ÄÉíïÉÉå=NVVR=~åÇ=gìåÉ=OMMSI=íÜÉêÉ=Ü~îÉ=ÄÉÉå=PQV=êÉèìÉëíë=Ñçê=Åçåëìäí~íáçåëX=ëçãÉ=PR
çÑ=íÜÉëÉ=Åçãéä~áåíë=Ü~îÉ=áåîçäîÉÇ=í~ñ~íáçå=áëëìÉëKTN qç=éêçîáÇÉ=~å=áåëáÖÜí=áåíç=íÜÉ=ÇáëéìíÉ=êÉëçäìíáçå=~åÇ
ÉåÑçêÅÉãÉåí=éçïÉêë=çÑ=íÜÉ=tql=~åÇ=áåíç=íÜÉ=åçíáçå=çÑ=}ëìÄëáÇó…=ïÉ=Å~å=êÉÑÉê=íç=íÜÉ=ÑçääçïáåÖ=Å~ëÉK=

lå=NP=pÉéíÉãÄÉê=OMNMITO g~é~å=êÉèìÉëíÉÇ=Åçåëìäí~íáçåë=ïáíÜ=`~å~Ç~=êÉÖ~êÇáåÖ=`~å~Ç~Dë=ãÉ~ëìêÉë=êÉä~íáåÖ
íç=ÇçãÉëíáÅ=ÅçåíÉåí=êÉèìáêÉãÉåíë=áå=íÜÉ=ÑÉÉÇJáå=í~êáÑÑ=éêçÖê~ã=EíÜÉ=…cfq=mêçÖê~ã…F=~ÑÑÉÅíáåÖ=íÜÉ=oÉåÉï~ÄäÉ
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SS ^êíáÅäÉ=NWNI=p`j=^ÖêÉÉãÉåíK=
ST fÄáÇK
SU få=~å=çîÉêîáÉïI=áí=Å~å=ÄÉ=ë~áÇI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=~êíáÅäÉ=P=çÑ=íÜÉ=^ÖêÉÉãÉåí=çå=pìÄëáÇáÉëI=éêçÜáÄáíÉÇ=ëìÄëáÇáÉë=~êÉ=íÜçëÉ=ïÜáÅÜ=ÉåÜ~åÅÉ=íÜÉ=éÉêÑçêã~åÅÉ

çÑ=ÉñéçêíëI=~ë=ïÉää=Öê~åí=éêáçêáíó=íç=äçÅ~ä=ÅçåíÉåíK=få=íÜáë=ï~óI=íÜÉ=^ÖêÉÉãÉåí=éêçîáÇÉë=~å=Éñéä~å~íçêó=Ó=Äìí=åçí=ÉñÜ~ìëíáîÉ=J=äáëí=çÑ=íÜÉ=ÑáêëíK=`çåÅÉéíì~ääó
ëéÉ~âáåÖI=~ÑÑÉÅí=áåíÉêå~íáçå~ä=íê~ÇÉ=ÇáêÉÅíäó=~åÇI=íÜÉêÉÑçêÉI=íÉåÇ=íç=êÉëíêáÅí=~=éä~óáåÖ=ÑáÉäÇ=äÉîÉäK=lå=íÜÉ=çíÜÉê=ëáÇÉI=~Åíáçå~ÄäÉÒ=ëìÄëáÇáÉë=~êÉ=äÉëë=ëÉîÉêÉ=~åÇ
íÉåÇ=íç=Çáëíçêí=Äìí=åçí=Éäáãáå~íÉ=ÅçãéÉíáíáçåK=få=çêÇÉê=íç=ÄÉ=ÅÜ~ê~ÅíÉêáòÉÇ=áí=ãìëí=ÄÉ=áåàìêó=~=ÇçãÉëíáÅ=éêçÇìÅí=~åÇ=ÅêÉ~íÉ=~å=áãé~áêãÉåí=ëáíì~íáçå=íÜ~í
ÅçìäÇ=äÉ~Ç=íç=~=ÄÉííÉê=éçëáíáçå=íç=íÜÉ=ÄÉåÉÑáÅá~êó=áå=ÇÉíêáãÉåí=çÑ=~=Ñ~áê=ÅçãéÉíáíáçåK=

SV ^êíáÅäÉ=PI=p`j=^ÖêÉÉãÉåíK=
TM pÉÉ=áKÉK=aáëéìíÉ=pÉííäÉãÉåíë=EapFI=QNOI=QNVI=QOSI=QQVI=QTP=çå=íÜÉ=ïÉÄëáíÉW=ÜííéëWLLïïïKïíçKçêÖLÉåÖäáëÜLíê~íçé|ÉLÇáëéì|ÉLÇáëéì|ëìÄàÉÅíë|áåÇÉñ|ÉKÜíã@

ëÉäÉÅíÉÇ|ëìÄàÉÅíK
TN qÜÉ=ÉÑÑÉÅíë=çÑ=däçÄ~ä=~åÇ=oÉÖáçå~ä=qê~ÇÉ=^ÖêÉÉãÉåíë=çå=açãÉëíáÅ=q~ñ=i~ï=~åÇ=_áä~íÉê~ä=q~ñ=`çåîÉåíáçåëW=mêçÅÉÉÇáåÖ=çÑ=~=pÉãáå~ê=ÜÉäÇ=~í=íÜÉ=SMíÜ

fåíÉêå~íáçå~ä=cáëÅ~ä=^ëëçÅá~íáçå=`çåÖêÉëëI=fåíÉêí~ñ=sçK=PRI=fëëìÉ=QI=OVO=EOMMTFK==
TO pÉÉ=apQNOK=qÜÉ=m~åÉä=ã~àçêáíó=ÇáëãáëëÉÇ=g~é~åDë=~ääÉÖ~íáçåë=çå=íÜÉ=ÖêçìåÇë=íÜ~í=g~é~å=Ü~Ç=Ñ~áäÉÇ=íç=Éëí~ÄäáëÜ=íÜÉ=ÉñáëíÉåÅÉ=çÑ=~=ëìÄëáÇóK=^ãçåÖ=íÜÉ=m~åÉä

ã~àçêáíóDë=âÉó=ÑáåÇáåÖë=áå=ëìééçêí=çÑ=íÜáë=~ëëÉëëãÉåí=ï~ë=íÜ~í=íÜÉ=eçìêäó=låí~êáç=bäÉÅíêáÅáíó=mêáÅÉ=EelbmÒF=íÜ~í=ï~ë=~í=íÜÉ=ÅÉåíÉê=çÑ=g~é~åDë=ã~áå=ÄÉåÉÑáí
~êÖìãÉåíë=ÅçìäÇ=åçí=ëÉêîÉ=~ë=~å=~ééêçéêá~íÉ=ÄÉåÅÜã~êâ=~Ö~áåëí=ïÜáÅÜ=íç=ÇÉíÉêãáåÉ=ïÜÉíÜÉê=íÜÉ=ÅÜ~ääÉåÖÉÇ=ãÉ~ëìêÉë=ÅçåÑÉêêÉÇ=~=ÄÉåÉÑáíÒ=ïáíÜáå=íÜÉ
ãÉ~åáåÖ=çÑ=^êíáÅäÉ=NKNEÄF=çÑ=íÜÉ=p`j=^ÖêÉÉãÉåíK



båÉêÖó=dÉåÉê~íáçå=pÉÅíçêK=g~é~å=~ääÉÖÉÇI=~ãçåÖ=çíÜÉê=êÉ~ëçåëI=íÜ~í=áí=~ééÉ~êë=íÜ~í=~=ëìÄëáÇó=áë=Öê~åíÉÇ=ìåÇÉê
íÜÉ=ãÉ~ëìêÉë=ÄÉÅ~ìëÉ=íÜÉêÉ=ïçìäÇ=ÄÉ=~=Ñáå~åÅá~ä=ÅçåíêáÄìíáçå=çê=~=Ñçêã=çÑ=áåÅçãÉ=çê=éêáÅÉ=ëìééçêíI=~åÇ=~
ÄÉåÉÑáí=áë=íÜÉêÉÄó=ÅçåÑÉêêÉÇK=fí=áë=~äëç=Åä~áãÉÇ=íÜ~í=íÜÉ=ëìÄëáÇó=ïçìäÇ=ÄÉ=~=éêçÜáÄáíÉÇ=ëìÄëáÇó=ìåÇÉê=^êíáÅäÉë
PKNEÄF=~åÇ=PKO=çÑ= íÜÉ=p`j=^ÖêÉÉãÉåí=ÄÉÅ~ìëÉ=áí=~ééÉ~êë=íç=ÄÉ=éêçîáÇÉÇ=ÅçåíáåÖÉåí=Á=ìéçå=íÜÉ=ìëÉ=çÑ
ÇçãÉëíáÅ= çîÉê= áãéçêíÉÇ= ÖççÇëÒI= å~ãÉäó= ÅçåíáåÖÉåí= ìéçå= íÜÉ= ìëÉ= çÑ= ÉèìáéãÉåí= Ñçê= êÉåÉï~ÄäÉ= ÉåÉêÖó
ÖÉåÉê~íáçå=Ñ~ÅáäáíáÉë=éêçÇìÅÉÇ=áå=låí~êáç=çîÉê=ëìÅÜ=ÉèìáéãÉåí=áãéçêíÉÇ=Ñêçã=ÅçìåíêáÉë=ëìÅÜ=~ë=g~é~åK=

3.2. Comparing WTO´s and EU´s rules on aids and subsidies

^=Ñ~áê=íê~ÇÉ=~ééêç~ÅÜ=Ü~ë=íê~Çáíáçå~ääó=éêÉî~áäÉÇ=áå=ÄçíÜ=íÜÉ=~Çãáåáëíê~íáçå=çÑ=br=pí~íÉ=~áÇ=~åÇ=tql=ëìÄëáÇó
ä~ïë=Äìí=Ñçê=ÇáÑÑÉêÉåí=êÉ~ëçåëKTP få=íÜÉ=brI=íÜÉ=ÄäìåíÉê=áåíÉêå~ä=ã~êâÉí=~ééêç~ÅÜI=ïÜáÅÜ=éêÉëìãÉÇ=íÜ~í=~åó
pí~íÉ=~áÇ=ï~ë=ÇáëíçêíáåÖ=ÅçãéÉíáíáçå=~åÇ=íê~ÇÉI=ï~ë=áåëíêìãÉåí~ä=íç=äáÄÉê~íáåÖ=~åÇ=éêçíÉÅíáåÖ=íÜÉ=ÉÅçåçãáÅ
ÑçêÅÉë=çÑ=~å=áåÅêÉ~ëáåÖäó=Éåä~êÖÉÇ=áåíÉêå~ä=ã~êâÉí=ïÜáäÉ=~îçáÇáåÖ=ìåÑ~áê=ÅçãéÉíáíáçå=ÄÉíïÉÉå=jÉãÄÉê=pí~íÉëK
få=íÜÉ=tql=ÅçåíÉñíI=íÜÉ=ÅçåëíêìÅíáçå=çÑ=íÜÉ=êÉäÉî~åí=}áåàìêóÛ=ëí~åÇ~êÇëI=áåíÉåÇë=íç=ÅêÉ~íÉ=~=ãçêÉ=ÑäÉñáÄäÉ
ëÅÉå~êáç=áå=çêÇÉê=íç=ÅÜ~ääÉåÖÉ=ëìÄëáÇáÉëK=cçääçïáåÖ=iìÅ~=oìÄáåáI=ïÉ=Å~å=åçï~Ç~óë=ë~ó=íÜ~í=íÜÉêÉ=áë=~=ëÜáÑí=Ñêçã
~= }íê~ÇÉ…= íç= ~= }ÅçãéÉíáíáçå…= éÉêëéÉÅíáîÉK=qÜáë= ãÉ~åë= íÜ~í= íÜÉ= ëóëíÉã= ãçîÉë= íç= ÑçÅìë= íç= ãÉ~ëìêÉë= íÜ~í
áåíêáåëáÅ~ääó=Çáëíçêí=ÅçãéÉíáíáçå=íÜ~å=ãÉêÉäó=áåÜáÄáí=áåíÉêå~íáçå~ä=íê~ÇÉK=_çíÜ=~êÉ=ä~ïë=~Äçìí=ÅçãéÉíáíáçåKTQ

qÜÉ=ã~àçê=ÇáëíáåÅíáçå=ëÉííäÉë=çå=ÇÉÑáåáíáçå=~åÇ=ëÅçéÉ=çÑ=~=íê~ÇÉ=äÉÖ~ä=ëóëíÉãK=qÜÉ=br=êìäÉë=çå=pí~íÉ=~áÇ=~êÉ
ëìÄàÉÅí=íç=~=åìãÄÉê=çÑ=ÉñÅÉéíáçåë=Ä~ëÉÇ=çå=éçäáÅó=çÄàÉÅíáîÉëI=ïÜáÅÜ=~êÉ=ëáãáä~ê=íç=íÜÉ=p`j=^ÖêÉÉãÉåí…ë=åçïJ
ÉñéáêÉÇ=êìäÉë=çå=åçåJ~Åíáçå~ÄäÉ=ëìÄëáÇáÉëK=få=Åçåíê~ëí=íç=íÜÉ=p`j=^ÖêÉÉãÉåíI=íÜÉ=br=pí~íÉ=~áÇë=êìäÉë=~ééäó
íç=ÄçíÜ=íê~ÇÉ=áå=ÖççÇë=~åÇ=íê~ÇÉ=áå=ëÉêîáÅÉëKTR `çåëáÇÉêáåÖ=íÜ~í=í~ñ=áåÅÉåíáîÉë=~êÉ=~=ëìÄëáÇó=Å~íÉÖçêóI=áå
~ÅÅçêÇ~åÅÉ=ïáíÜ=p`j=^ååÉñI=áå=éêáåÅáéäÉI=áå=tql=ä~ï=ÖçîÉêåãÉåíë=~êÉ=ÑêÉÉ=íç=áãéçëÉ=~åó=ÉåîáêçåãÉåí~ääó
ãçíáî~íÉÇ=í~ñÉë=çå=éêçÇìÅíëI=~ë=äçåÖ=~ë=íÜÉó=Çç=åçí=ÇáëÅêáãáå~íÉ=~Ö~áåëí=áãéçêíÉÇ=éêçÇìÅíëK=bîÉå=áÑ=~=í~ñ=áë
ÇáëÅêáãáå~íçêóI= íÜÉêÉ=~êÉ=ëçãÉ=ÉñÅÉéíáçåë=íÜ~í=ã~ó=ÄÉ=áåîçâÉÇ=íç= àìëíáÑó=íÜáë=ÇáëÅêáãáå~íçêó=íêÉ~íãÉåíI
áåÅäìÇáåÖ=ÉåîáêçåãÉåí~ä=éìêéçëÉë=ìåÇÉê=̂ êíáÅäÉ=uuKTS få=íÜÉ=br=ä~ïI=íÜÉ=bìêçéÉ~å=̀ çìêí=çÑ=gìëíáÅÉ=ÇÉîÉäçéÉÇ
íÜÉ=ÉñÅÉéíáçåë=àìëíáÑóáåÖ=ÑáëÅ~ä=~áÇë=ÄÉáåÖ=íÜÉ=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~=äÉÖáíáã~íÉ=áåíÉêÉëíKTT

eÉåÅÉI=br=pí~íÉ=~áÇ=ä~ï=~åÇ=tql=ëìÄëáÇó=ä~ï=~êÉ=íïç=ÇáÑÑÉêÉåí=ëÉíë=çÑ=êÉÖìä~íáçåë=ïÜáÅÜ=Ü~îÉ=ÇáÑÑÉêÉåÅÉë=áå
íÜÉáê=ëÅçéÉI=ÇÉÑáåáíáçå=~åÇ=~ééäáÅ~íáçåK=_çíÜ=êÉÖáãÉë=ëÉÉâ=íç=êÉÖìä~íÉ=ëí~íÉ=áåíÉêîÉåíáçåë=~åÇ=~Ççéí=~=Äêç~Ç
áåíÉêéêÉí~íáçå=çÑ=íÜÉ=ÅêáíÉêáçå=çÑ=pí~íÉJçêáÖáå~íÉÇ=ãÉ~ëìêÉÒ=Äìí=ÉîÉå=áÑ=íÜÉ=~ééêÉÅá~íáçå=çÑ=}ÅÜ~êÖÉ=çÑ=íÜÉ
éìÄäáÅ=~ÅÅçìåí…=ÇáÑÑÉêëI=íÜáë=ÇçÉë=åçí=äÉ~Ç=íç=ÇáîÉêÖÉåí=~ëëÉëëãÉåí=êÉÖ~êÇáåÖ=í~ñ=áåÅÉåíáîÉëK=få=ÄçíÜ=êÉÖáãÉëI
íÜÉ= áåíÉêéêÉí~íáçåë= çÑ= íÜÉ= åçíáçåë= çÑ= br= }~Çî~åí~ÖÉ…= ~åÇ= tql= }ÄÉåÉÑáí…= êÉã~áå= ëáãáä~êäó= Ä~ëÉÇ= çå= ~
Åçãé~êáëçå=çÑ=í~ñ=íêÉ~íãÉåíë=ÄÉíïÉÉå=íÜÉ=çåÉ=ìåÇÉê=êÉîáÉï=~åÇ=íÜÉ=çåÉ=ÖÉåÉê~ääó=~ééäáÅ~ÄäÉK=oÉÖ~êÇáåÖ=íÜÉ
~ëëÉëëãÉåí=çÑ=í~ñ=ëÉäÉÅíáîáíó=ìåÇÉê=br=ä~ïI=íÜÉ=̀ gbr…ë=Å~ëÉJä~ï=ÜÉäÇ=íÜ~í=~=í~ñ=ãÉ~ëìêÉ=Å~å=ÄÉ=àìëíáÑáÉÇ=Äó=íÜÉ
å~íìêÉ=~åÇ=ÖÉåÉê~ä=ëÅÜÉãÉ=çÑ=íÜÉ=ëóëíÉã=EáåÅäìÇáåÖ=ÉåîáêçåãÉåí~ä=~áãëFK=`çåîÉêëÉäóI=~ÅÅçêÇáåÖ=íç=^êíáÅäÉ=O
çÑ=íÜÉ=p`j=^ÖêÉÉãÉåíTUI=íÜÉêÉ=áë=~=éêÉëìãéíáçå=çÑ=ëÉäÉÅíáîáíó=Ñçê=éêçÜáÄáíÉÇ=ëìÄëáÇáÉëTVK=eçïÉîÉêI=áå=í~ñ
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TP cçê=~=ÅçãéäÉíÉ=~å~äóëáë=çÑ=çå=íÜÉ=íçéáÅ=ëÉÉ=`ä~áêÉ=jáÅÜÉ~ìI=ëìéê~=åçíÉ=RVK=
TQ pÉÉ=iìÅ~=oìÄáåáI=qÜÉ=ÇÉÑáåáíáçå=çÑ=pìÄëáÇó=~åÇ=pí~íÉ=^áÇK=tql=~åÇ=b`=i~ï=áå=`çãé~ê~íáîÉ=mÉêëéÉÅíáîÉI=lñÑçêÇ=råáîÉêëáíó=mêÉëë=QOOJQOP=EOMMVFK
TR qÜÉ=p`j=^ÖêÉÉãÉåí=ÇçÉë=åçí=~ééäó=íç=íê~ÇÉ=áå=ëÉêîáÅÉëK=pìÄëáÇáÉë=çå=íê~ÇÉ=áå=ëÉêîáÅÉë=ÅçãÉ=ïáíÜáå=íÜÉ=d^qp=Äìí=íÜÉ=êìäÉë=Ü~îÉ=åçí=ÄÉÉå=ÇÉîÉäçéÉÇ=ëç=Ñ~êK

^=ÖççÇ=Éñ~ãéäÉ=çÑ=~=í~ñ=ãÉ~ëìêÉ=ïÜáÅÜ=~ééäáÉë=áå=íÜÉ=íïç=ëÉÅíçêë=áë=^Çêá~JtáÉå=máéÉäáåÉ Å~ëÉ=EëÉÉ=ëìéê~=åçíÉ=QSFK=
TS pÉÉ=fåÖêáÇ=gÉÖçì=~åÇ=iìÅ~=oìÄáåáI=qÜÉ=^ääçÅ~íáçå=çÑ=bãáëëáçå=^ääçï~åÅÉë=cêÉÉ=çÑ=`Ü~êÖÉW=iÉÖ~ä=~åÇ=bÅçåçãáÅ=`çåëáÇÉê~íáçåëI=f`qpa=mêçÖê~ããÉ=çå

`çãéÉíáíáîÉåÉëë=~åÇ=pìëí~áå~ÄäÉ=aÉîÉäçéãÉåíI=̂ ìÖìëíLOMNNI=fëëìÉ=m~éÉê=kçK=NU=EOMNNFK=pÉÉ=~äëçW=ÜííéWLLïçêäÇíê~ÇÉä~ïKíóéÉé~ÇKÅçãLáÉäéÄäçÖLOMNOLMRLÖ~ííJ
~êíáÅäÉJññJ~ëJ~åJÉñÅÉéíáçåJíçJíÜÉJëÅãJ~ÖêÉÉãÉåíKÜíãäK

TT pÉÉ=_áêÖáííÉ=bÖÉäìåÇ=läëÉåI=d~áåáåÖ=áåíÉêÖçîÉêåãÉåí~ä=~ÅÅÉéí~åÅÉW=äÉÖ~ä=êìäÉë=éêçíÉÅíáåÖ=íê~ÇÉ=áå=e~åÇÄççâ=çÑ=êÉëÉ~êÅÜ=çå=ÉåîáêçåãÉåí~ä=í~ñ~íáçåI=OMO=EOMNOFK
TU ^=ëìÄëáÇó=ëÜçìäÇ=ÄÉ=ëéÉÅáÑáÅ=íç=~å=ÉåíÉêéêáëÉ=çê=áåÇìëíêó=çê=Öêçìé=çÑ=ÉåíÉêéêáëÉë=çê=áåÇìëíêáÉëÒK=
TV qÜÉ=åçíáçå=çÑ=ëéÉÅáÑáÅáíó=áë=ÇÉÑáåÉÇ=áå=ëìÅÜ=ï~ó=íÜ~í=áí=ÅçîÉêë=ãÉ~ëìêÉë=ïÜáÅÜ=~êÉ=ëéÉÅáÑáÅ=ÇÉ=àìêÉ=~ë=ïÉää=~ë=íÜÉ=Ñ~ÅíçK=cçê=~=íÜçêçìÖÜ=~å~äóëáë=çÑ=í~ñ=ëÉäÉÅíáîáíó

ëÉÉ=`ä~áêÉ=jáÅÜÉ~ìI=ëìéê~=åçíÉ=RVK=



ã~ííÉêë=íÜÉ=âÉó=áëëìÉ=áå=tql=ä~ï=áë=ïÜÉíÜÉê=áí=ÅçåëíáíìíÉë=}ÑçêÉÖçáåÖ=çÑ=êÉîÉåìÉ=çíÜÉêïáëÉ=ÇìÉ…=~åÇ=tql
Å~ëÉJä~ï=éêçîáÇÉë=~=Åçãé~êáëçå=çÑ=íïç=ÇáÑÑÉêÉåí=í~ñ=íêÉ~íãÉåíëK=^é~êí=Ñêçã=íÜ~íI=ìåÇÉê=br=ä~ï=~=ëÉäÉÅíáîÉ=í~ñ
ãÉ~ëìêÉ=Å~å=ÄÉ=àìëíáÑáÉÇ=Äìí=íÜÉ=àìëíáÑáÅ~íáçå=ÇçÉë=åçí=Éñáëí=ìåÇÉê=tql=ä~ïK=

4. The United States Commerce Clause and
State Energy Tax Expenditures
qÜáë=é~êí=ÉñéäçêÉë=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜÉ=rp=Åçåëíáíìíáçå=äáãáíë=íÜÉ=~Äáäáíó=çÑ=ëí~íÉë=ïáíÜáå=íÜÉ=ìåáçå=íç=ìëÉ
ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉëI=ÑçÅìëáåÖ=çå=íÜÉ=Åä~ìëÉ=áå=íÜÉ=Åçåëíáíìíáçå=íÜ~í=ÖáîÉë=íÜÉ=ÑÉÇÉê~ä=ÖçîÉêåãÉåí
íÜÉ=éçïÉê=íç=êÉÖìä~íÉ=áåíÉêëí~íÉ=ÅçããÉêÅÉK=fí=ÄêáÉÑäó=Åçãé~êÉë=íÜÉ=^ãÉêáÅ~å=~ééêç~ÅÜ=ïáíÜ=íÜÉ=brÛë=pí~íÉ
~áÇ=êìäÉëK=fí=éêçîáÇÉë=~å=çîÉêîáÉï=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉÒ=áå=íÜÉ=ÑÉÇÉê~ä=ÅçåëíáíìíáçåÔíÜÉ=éêçîáëáçå
áå=íÜÉ=Åçåëíáíìíáçå=íÜ~í=áë=ãçëí=ÇáêÉÅíäó=êÉäÉî~åíÔ~åÇ=Üçï=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=~ééäáÉë=íç=ëí~íÉJäÉîÉä
í~ñ=ãÉ~ëìêÉëK=fí=íÜÉå=ÉñéäçêÉë=Üçï=íÜÉ=ÅçããÉêÅÉ=Åä~ìëÉ=ã~ó=äáãáí=ëí~íÉëÛ=ìëÉ=çÑ=ÖêÉÉå=ÉåÉêÖó=í~ñ=ÉñéÉåÇáíìêÉë
~åÇ=Üçï=íÜçëÉ=äáãáíë=Åçãé~êÉ=íç=íÜÉ=brÛë=pí~íÉ=~áÇ=êìäÉëK=fí=ÅçåÅÉåíê~íÉë=çå=íÜÉ=ëí~íÉ=äÉîÉä=çÑ=ÖçîÉêåãÉåí
ÄÉÅ~ìëÉ=rp=ëí~íÉë=~êÉ=Åçãé~ê~ÄäÉ=íç=br=jÉãÄÉê=pí~íÉë=ïÜÉå=çåÉ=áë=ÅçåëáÇÉêáåÖ=Üçï=íÜÉ=ä~ï=~ÇÇêÉëëÉë=íÜÉ
áëëìÉ=çÑ=êÉÖìä~íáåÖ=áåíÉêå~ä=ã~êâÉíëK=tÜÉå=íÜáåâáåÖ=~Äçìí=íÜÉ=êçäÉ=çÑ=í~ñ=éçäáÅó=áå=íÜÉ=ÉåÉêÖó=~åÇ=Åäáã~íÉ
ÅÜ~åÖÉ=ÅçåíÉñíI=ÜçïÉîÉêI=áí=áë=áãéçêí~åí=íç=êÉãÉãÄÉê=áå=íÜÉ=Ä~ÅâÖêçìåÇ=íÜ~í=íÜÉ=rp=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=Ü~ë
ÉñíÉåëáîÉ=~åÇ=êÉä~íáîÉäó=ìåáåÜáÄáíÉÇ=éçïÉêë=çÑ=í~ñ~íáçå=íÜ~í=Å~å=~ääçï=áí=~äëç=íç=ÇáêÉÅíäó=Éãéäçó=í~ñ=áåëíêìãÉåíë
íç=~ÅÜáÉîÉ=ÉåîáêçåãÉåí~ä=Öç~äëÔìåäáâÉ=íÜÉ=br=~í=íÜÉ=råáçå=äÉîÉä=ïÜáÅÜ=Ü~ë=Åçåëíê~áåÉÇ=éçïÉêë=çÑ=í~ñ~íáçåKUM

4.1. The Federal Constitution’s Dormant Commerce Clause

qÜÉ=rp=Åçåëíáíìíáçå=ÄáåÇë=íçÖÉíÜÉê=íÜÉ=ÑáÑíó=rp=ëí~íÉë=~åÇ=Ñçêãë=íÜÉ=éçäáíáÅ~ä=~åÇ=äÉÖ~ä=ã~é=Ñçê=ÖçîÉêå~åÅÉK=fí
ÇÉÑáåÉë=íÜÉ=êÉä~íáîÉ=éçïÉê=çÑ=íÜÉ=ëí~íÉë=~åÇ=íÜÉ=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=~åÇ=ÜÉåÅÉ=áë=íÜÉ=ÑçÅ~ä=éçáåí=çÑ=íÜÉ=ÇáëÅìëëáçå
ÄÉäçï=~Äçìí=íÜÉ=ÇÉÖêÉÉ=íç=ïÜáÅÜ=ëí~íÉë=Ü~îÉ=íÜÉ=ÑêÉÉÇçã=íç=éìêëìÉ=ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉëK

låÉ=çÑ=íÜÉ=~êÅÜáíÉÅíìê~ä=éêáåÅáéäÉë=çÑ=íÜÉ=råáíÉÇ=pí~íÉë=áë=íÜ~í=íÜÉ=ëí~íÉë=ëÜçìäÇ=ÑìåÅíáçå=íçÖÉíÜÉê=~ë=~=Åçããçå
ã~êâÉí= ïáíÜ= íÜÉ= ÑÉÇÉê~ä= ÖçîÉêåãÉåí= ÜçäÇáåÖ= íÜÉ= éçïÉê= íç= êÉÖìä~íÉ= áåíÉêëí~íÉ= ÅçããÉêÅÉKUN qÜÉ= ÑÉÇÉê~ä
Åçåëíáíìíáçå=Å~éíìêÉë=íÜáë=éêáåÅáéäÉ=áå=ïÜ~í=áë=âåçïå=~ë=íÜÉ=ÅçããÉêÅÉ=Åä~ìëÉI=ïÜáÅÜ=éêçîáÇÉë=íÜ~í=qÜÉ
`çåÖêÉëë=ëÜ~ää=Ü~îÉ=mçïÉê=qç=Á=êÉÖìä~íÉ=`çããÉêÅÉ=ïáíÜ=ÑçêÉáÖå=mçïÉêëI=~åÇ=~ãçåÖ=íÜÉ=ëÉîÉê~ä=pí~íÉëÒKUO

råÇÉê=íÜÉ=ÅçåëíáíìíáçåI=íÜÉ=ëí~íÉë=êÉí~áå=êÉëáÇì~ä=éçïÉê=åçí=ÇÉäÉÖ~íÉÇ=íç=íÜÉ=ÑÉÇÉê~ä=ÖçîÉêåãÉåíIUP äÉ~îáåÖ
ëí~íÉë=ïáíÜ=íÜÉáê=áåÜÉêÉåí=éçäáÅÉ=éçïÉêëK=

^äíÜçìÖÜ=íÜÉ=ÅçããÉêÅÉ=Åä~ìëÉ=ÉñéêÉëëäó=ÖáîÉë=`çåÖêÉëë=êÉÖìä~íçêó=éçïÉê=çîÉê=áåíÉêëí~íÉ=ÅçããÉêÅÉI=íÜÉ
råáíÉÇ=pí~íÉë=pìéêÉãÉ=`çìêí=Ü~ë=äçåÖ=ÜÉäÇ=íÜ~í=íÜÉ=ÅçããÉêÅÉ=Åä~ìëÉ=~äëç=çéÉê~íÉë=~ë=~å=áãéäáÅáí=äáãáí=çå
ëí~íÉëÛ= éçïÉêI= êÉëíê~áåáåÖ= íÜÉã= Ñêçã= ìëáåÖ= íÜÉáê= ~ìíÜçêáíó= áå= ï~óë= íÜ~í= ïáää= áåíÉêÑÉêÉ= ïáíÜ= áåíÉêëí~íÉ
ÅçããÉêÅÉKUQ qÜáë=~åíáÇáëÅêáãáå~íáçå=éêáåÅáéäÉ=ÚÑçääçïë=áåÉñçê~Ääó=Ñêçã=íÜÉ=Ä~ëáÅ=éìêéçëÉ=çÑ=íÜÉ=`ä~ìëÉÛ=íç
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UM cçê=~å=çîÉêîáÉï=çÑ=Üçï=íÜÉ=ÑÉÇÉê~ä=ÖçîÉêåãÉåí=Ü~ë=ìëÉÇ=ÑÉÇÉê~ä=í~ñ=ÉñéÉåÇáíìêÉë=íç=~ÇÇêÉëë=Åäáã~íÉ=ÅÜ~åÖÉI=ëÉÉ=g~åÉí=bK=jáäåÉ=EOMNS=ëìéê~=åçíÉ=NMFK
UN få=íÜÉ=îáÉï=çÑ=~å=É~êäó=gìëíáÅÉ=çÑ=íÜÉ=rp=pìéêÉãÉ=`çìêíI=íÜÉ=åÉÉÇ=íç=âÉÉé=íê~ÇÉ=~ãçåÖ=íÜÉ=áåÇáîáÇì~ä=ëí~íÉë=ÑêÉÉ=Ñêçã=êÉëíê~áåíë=ï~ë=íÜÉ=áããÉÇá~íÉ=Å~ìëÉÒ

Ñçê=Å~ääáåÖ=~=Åçåëíáíìíáçå~ä=ÅçåîÉåíáçåK=`~ãéë=kÉïÑçìåÇLlï~íçåå~I=fåÅK=îK=qçïå=çÑ=e~êêáëçåI=j~áåÉI=ROM=rKpK=RSQI=RTN=ENVVTF=EèìçíáåÖ=gìëíáÅÉ=gçÜåëçåÛë
ÅçåÅìêêáåÖ=çéáåáçå=áå=dáÄÄçåë=îK=lÖÇÉåI=V=tÜÉ~í=NI=OOQ=ENUOQFFK

UO rKpK=`çåëíáíìíáçåI=~êíK=NI=¬UI=Åä~ìëÉ=PK
UP qÜÉ=éçïÉêë=åçí=ÇÉäÉÖ~íÉÇ=íç=íÜÉ=råáíÉÇ=pí~íÉë=Äó=íÜÉ=`çåëíáíìíáçåI=åçê=éêçÜáÄáíÉÇ=Äó=áí=íç=íÜÉ=pí~íÉëI=~êÉ=êÉëÉêîÉÇ=íç=íÜÉ=pí~íÉë=êÉëéÉÅíáîÉäóI=çê=íç=íÜÉ

éÉçéäÉKÒ=rK=pK=`çåëíáíìíáçåI=~ãÉåÇãÉåí=NMK
UQ pÉÉI=ÉKÖKI=`~ãéë=kÉïÑçìåÇLlï~íçåå~I=fåÅK=îK=qçïå=çÑ=e~êêáëçåI=j~áåÉI=ROM=rKpK=RSQI=RTNJTO=ENVVTFK



éêçÜáÄáí=íÜÉ=ãìäíáéäáÅ~íáçå=çÑ=éêÉÑÉêÉåíá~ä=íê~ÇÉ=~êÉ~ë=ÇÉëíêìÅíáîÉ=íç=íÜÉ=ÑêÉÉ=ÅçããÉêÅÉ=~åíáÅáé~íÉÇ=Äó=íÜÉ
`çåëíáíìíáçåKÒUR qÜáë=áãéäáÅáí=äáãáí~íáçå=çå=ëí~íÉë=áë=çÑíÉå=êÉÑÉêêÉÇ=íç=~ë=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉIÒ=çê
åÉÖ~íáîÉ=ÅçããÉêÅÉ=Åä~ìëÉKÒ=fí=äáÉë=áå=èìáÉí=êÉéçëÉ=ìåÇÉê=íÜÉ=ëìêÑ~ÅÉ=çÑ=íÜÉ=ÉñéäáÅáí=Åçåëíáíìíáçå~ä=ä~åÖì~ÖÉI
Äìí=áíë=Ççêã~åÅó=ëÜçìäÇ=åçí=ÄÉ=áåíÉêéêÉíÉÇ=~ë=~=ä~Åâ=çÑ=ÑçêÅÉK=fí=Å~å=ïáÉäÇ=ëáÖåáÑáÅ~åí=äÉÖ~ä=ÑçêÅÉ=áå=Öì~êÇáåÖ
íÜÉ=áåíÉêå~ä=ã~êâÉíK=̂ ë=íÜÉ=pìéêÉãÉ=̀ çìêí=Ü~ë=ë~áÇI=~=ÇáëÅêáãáå~íçêó=í~êáÑÑ=îáçä~íÉë=íÜÉ=éêáåÅáéäÉ=çÑ=íÜÉ=ìåáí~êó
ã~êâÉí=Äó=Ü~åÇáÅ~ééáåÖ=çìíJçÑJëí~íÉ=ÅçãéÉíáíçêëI=íÜìë=~êíáÑáÅá~ääó=ÉåÅçìê~ÖáåÖ=áåJëí~íÉ=éêçÇìÅíáçå=ÉîÉå=ïÜÉå
íÜÉ=ë~ãÉ=ÖççÇë=ÅçìäÇ=ÄÉ=éêçÇìÅÉÇ=~í=äçïÉê=Åçëí=áå=çíÜÉê=pí~íÉëKÒUS eÉåÅÉ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=áë
ÅÉåíê~ä=íç=Éî~äì~íáåÖ=Üçï=íÜÉ=ÑÉÇÉê~ä=Åçåëíáíìíáçå=ÇÉÑáåÉë=íÜÉ=êìäÉë=ÖçîÉêåáåÖ=íÜÉ=êÉÖìä~íáçå=çÑ=íê~ÇÉ=~Åêçëë
ëí~íÉ=äáåÉëÔ~åÇ=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜÉ=Åçåëíáíìíáçå=äáãáíë=íÜÉ=ëí~íÉëÛ=~Äáäáíó=íç=çÑÑÉê=ÉåîáêçåãÉåí~ääó=êÉä~íÉÇ
í~ñ=êÉäáÉÑK=

qÜÉ=ÅçããÉêÅÉ=Åä~ìëÉ=Åçåëáëíë=çÑ=çåäó=~=ëã~ää=Ü~åÇÑìä=çÑ=ïçêÇëI=~åÇ=ìåÇÉê=íÜÉ=^ãÉêáÅ~å=äÉÖ~ä=ëóëíÉãI=Åçìêíë
~êÉ=íÜÉ=Öì~êÇá~åë=çÑ=áíë=ãÉ~åáåÖK=`çìêíëI=åçí=äÉÖáëä~íáîÉ=ÄçÇáÉë=çê=ÉñÉÅìíáîÉ=ÄçÇáÉëI=~êÉ=íÜÉ=~êÄáíÉêë=çÑ=íÜÉ
ÅçããÉêÅÉ=Åä~ìëÉI=áíë=Ççêã~åí=ëÜ~ÇçïI=~åÇ=áíë=ÉåÑçêÅÉãÉåíI=~åÇ=íÜÉ=råáíÉÇ=pí~íÉë=pìéêÉãÉ=̀ çìêí=Ü~ë=íÜÉ=Ñáå~ä
ë~ó=ïÜÉå=é~êíáÉë=í~âÉ=Å~ëÉë=íç=íÜÉ=pìéêÉãÉ=`çìêí=~åÇ=áí=ÅÜççëÉë=íç=ÜÉ~ê=íÜÉãKUT qÜáë=é~éÉê=äççâë=éêáã~êáäó
~í=íÜÉ=pìéêÉãÉ=̀ çìêíÛë=áåíÉêéêÉí~íáçå=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=fí=~äëç=ÄêáÉÑäó=ÅçåëáÇÉêë=Üçï=̀ çåÖêÉëë
Å~å=~ÑÑáêã~íáîÉäó=éêÉÉãéí=ëí~íÉ=í~ñ~íáçå=íÜêçìÖÜ=áíë=~ÑÑáêã~íáîÉ=éçïÉê=ìåÇÉê=íÜÉ=ÅçããÉêÅÉ=Åä~ìëÉ=íç=êÉÖìä~íÉ
áåíÉêëí~íÉ=ÅçããÉêÅÉK

4.2. The Dormant Commerce Clause and State Taxes

råÇÉê=íÜÉ=pìéêÉãÉ=̀ çìêíÛë=áåíÉêéêÉí~íáçå=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉI=ëí~íÉëÛ=í~ñáåÖ=éçïÉêë=~êÉ=ëìÄàÉÅí
íç=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉKUU qÜáë=ÇÉíÉêãáå~íáçå=ëÉíë=ìé=~å=áåíÉêÉëíáåÖ=~åÇ=ëíáää=ÉîçäîáåÖ=ÇìÉä=ÄÉíïÉÉå
íÜÉ=ÑÉÇÉê~ä=áåíÉêÉëí=áå=ã~áåí~áåáåÖ=~å=çéÉåI=ìåêÉëíê~áåÉÇ=ã~êâÉí=Ñçê=áåíÉêëí~íÉ=íê~ÇÉ=~åÇ=ëí~íÉëÛ=áåÜÉêÉåí
éçïÉê=íç=ÇÉíÉêãáåÉ=Üçï=íÜÉó=ï~åí=íç=Éãéäçó=íÜÉáê=í~ñáåÖ=~ìíÜçêáíóÔ~å=~ìíÜçêáíó=íÜ~í=ëí~íÉë=ìëÉ=áå=ïáÇÉäó
ÇáîÉêÖÉåí=ï~óë=ÇÉéÉåÇáåÖ=çå=íÜÉáê=áåÇáîáÇì~äáòÉÇ=éçäáÅáÉë=ÖçîÉêåáåÖ=ïÜáÅÜ=í~ñ=êÉÖáãÉë=íç=Éãéäçó=~åÇ=Üçï
íç=ÇÉëáÖå=íÜÉãK=få=íÜÉ=pìéêÉãÉ=`çìêíÛë=ïçêÇëW

tÉ=Ü~îÉ=~ÅâåçïäÉÇÖÉÇ=íÜ~í=íÜÉ=ÇÉäáÅ~íÉ=Ä~ä~åÅáåÖ=çÑ=íÜÉ=å~íáçå~ä=áåíÉêÉëí=áå=ÑêÉÉ=~åÇ=çéÉå=íê~ÇÉ=~åÇ=~=pí~íÉÛë=áåJ
íÉêÉëí=áå=ÉñÉêÅáëáåÖ=áíë=í~ñáåÖ=éçïÉêë=êÉèìáêÉë=~=Å~ëÉJÄóJÅ~ëÉ=~å~äóëáë=~åÇ=íÜ~í=~å~äóëáë=Ü~ë=äÉÑí==ÚãìÅÜ=êççã=Ñçê
ÅçåíêçîÉêëó=~åÇ=ÅçåÑìëáçå=~åÇ=äáííäÉ=áå=íÜÉ=ï~ó=çÑ=éêÉÅáëÉ=ÖìáÇÉë=íç=íÜÉ=pí~íÉë=áå=íÜÉ=ÉñÉêÅáëÉ=çÑ=íÜÉáê=áåÇáëéÉåë~J
ÄäÉ=éçïÉê=çÑ=í~ñ~íáçåKÛ=ÒUV

qÜÉ=pìéêÉãÉ=`çìêí=Éëí~ÄäáëÜÉÇ=~=ÑçìêJÑ~Åíçê=íÉëí=áå=`çãéäÉíÉ=^ìíç=qê~åëáíI=fåÅK=îK=_ê~ÇóVM íç=ÇÉíÉêãáåÉ=ïÜÉå
~= ëí~íÉ= í~ñ= îáçä~íÉë= íÜÉ= Ççêã~åí= ÅçããÉêÅÉ= Åä~ìëÉK= ^= ëí~íÉ= í~ñ= ïáää= ëìêîáîÉ= ëÅêìíáåó= ìåÇÉê= íÜÉ= Ççêã~åí
ÅçããÉêÅÉ=Åä~ìëÉ=áÑ=íÜÉ=í~ñ=áë=~ééäáÉÇ=íç=~å=~Åíáîáíó=ïáíÜ=~=ëìÄëí~åíá~ä=åÉñìë=ïáíÜ=íÜÉ=í~ñáåÖ=pí~íÉI=áë=Ñ~áêäó
~ééçêíáçåÉÇI=ÇçÉë=åçí=ÇáëÅêáãáå~íÉ=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉI=~åÇ=áë=Ñ~áêäó=êÉä~íÉÇ=íç=íÜÉ=ëÉêîáÅÉë=éêçîáÇÉÇ
Äó=íÜÉ=pí~íÉKÒVN fÑ=íÜÉ=í~ñ=ÇáëÅêáãáå~íÉë=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉI=áí=ïáää=ÄÉ=ÇÉÉãÉÇ=áåî~äáÇ=ìåÇÉê=~=îáêíì~ääó
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UR j~êóä~åÇ=îK=içìáëá~å~I=QRN=rKpK=TORI=TRQ=ENVUNF=EèìçíáåÖ=_çëíçå=píçÅâ=bñÅÜ~åÖÉ=îK=pí~íÉ=q~ñ=`çããáëëáçåÉêI=QOV=rKpK=PNUI=POV=ENVTTFFK
US tÉëí=ióåå=`êÉ~ãÉêóI=fåÅK=îK=eÉ~äóI=RNO=rKpK=NUSI=NVP=ENVVQFK
UT qÜÉ=pìéêÉãÉ=`çìêí=Ü~ë=ÇáëÅêÉíáçå=íç=ÇÉÅáÇÉ=ïÜÉíÜÉê=íç=í~âÉ=Å~ëÉë=~é~êí=Ñêçã=Å~ëÉë=çÑ==çêáÖáå~ä=àìêáëÇáÅíáçåÒI=ëìÅÜ=~ë==j~êóä~åÇ=îK=içìáëá~å~I=QRN=rKpK=TOR

ENVUNF=EÇçêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=í~ñ=Å~ëÉ=ÄÉíïÉÉå=íïç=ëí~íÉëFK
UU pÉÉI=ÉKÖKI=_çëíçå=píçÅâ=bñÅÜ~åÖÉ=îK=pí~íÉ=q~ñ=`çããáëëáçåI=QOV=rKpK=PNU=ENVTTFK=
UV tÉëíáåÖÜçìëÉ=bäÉÅíêáÅ=`çêéK=îK=qìääóI=QSS=rKpK=PUUI=QMP=ENVUQF=EèìçíáåÖ=éêáçê=pìéêÉãÉ=`çìêí=Å~ëÉëFK=qÜÉ=Åçìêí=Ü~ë=~äëç=êÉÑÉêêÉÇ=íç=íÜÉ=ëí~íÉëÛ=í~ñáåÖ=éçïÉê=~ë

~=éêáãÉî~ä=ÖçîÉêåãÉåí~ä=~ÅíáîáíóKÒ=kÉï=båÉêÖó=`çãé~åó=çÑ=fåÇá~å~=îK=iáãÄ~ÅÜI=QUS=rKpK=OSVI=OTT=ENVUUFK
VM QPM=rKpK=OTQI=OTV=ENVTTFK
VN fÇK=~í=OTVK



éÉê=ëÉ êìäÉÒ=ìåäÉëë=íÜÉ=ëí~íÉ=ëÜçïë=íÜ~í=áí=ëÉêîÉë=~=äÉÖáíáã~íÉ=äçÅ~ä=éìêéçëÉ=íÜ~í=Å~ååçí=ÄÉ=~ÇÉèì~íÉäó=ëÉêîÉÇ
Äó=êÉ~ëçå~ÄäÉ=åçåÇáëÅêáãáå~íçêó=~äíÉêå~íáîÉëÒÔ~=ÄìêÇÉå=ëç=ÜÉ~îó=íÜ~í=ÚÑ~Åá~ä=ÇáëÅêáãáå~íáçå=Äó=áíëÉäÑ=ã~ó
ÄÉ=~=Ñ~í~ä=ÇÉÑÉÅíKÛÒVO aáëÅêáãáå~íáçå=Å~å=~ééÉ~ê=çå=íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=ëí~íÉ=çê=äçÅ~ä=í~ñ=ä~ï=çê=áå=íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ
í~ñK=bîÉå=~=ÇÉ=ãáåáãìë=ÇáëÅêáãáå~íçêó=ÉÑÑÉÅí=ïáää=íêáÖÖÉê=ëÅêìíáåóKVQ

^=pìéêÉãÉ=`çìêí=ÇÉÅáëáçå=áääìëíê~íÉë=Üçï=~=ëí~íÉ=ÉåîáêçåãÉåí~ä=ÑÉÉ=çê=í~ñ=Å~å=êìå=~Ñçìä=çÑ=íÜÉ=Ççêã~åí
ÅçããÉêÅÉ=Åä~ìëÉ=áÑ=áí=íêÉ~íë=çìíJçÑJëí~íÉ=~ÅíáîáíáÉë=ÇáÑÑÉêÉåíäó=íÜ~å=áåJëí~íÉ=~ÅíáîáíáÉëKVR qÜÉ=pí~íÉ=çÑ=lêÉÖçå
ÅÜ~êÖÉÇ=~=ÑÉÉ=çÑ=AMKUR=ÅÉåíë=éÉê=íçå=Ñçê=Çáëéçë~ä=çÑ=ï~ëíÉ=ÖÉåÉê~íÉÇ=ïáíÜáå=íÜÉ=ëí~íÉ=~åÇ=~å=~ÇÇáíáçå~ä=ÑÉÉ=çÑ
AOKOR=éÉê=íçå=Ñçê=íÜÉ=áåJëí~íÉ=Çáëéçë~ä=çÑ=ï~ëíÉ=ÖÉåÉê~íÉÇ=áå=~åçíÜÉê=ëí~íÉKVS ^å~äóòáåÖ=íÜÉ=ÑÉÉ=~ë=~=í~ñI=íÜÉ
`çìêí=ÑçìåÇ=íÜ~í=íÜÉ=ÑÉÉ=ï~ë=Ñ~Åá~ääó=ÇáëÅêáãáå~íçêó=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉ=~åÇ=íÜ~í=íÜÉ=ëí~íÉ=Ñ~áäÉÇ=íç
ãÉÉí=áíë=ÜÉ~îó=ÄìêÇÉå=çÑ=ëÜçïáåÖ=íÜ~í=íÜÉ=ÑÉÉ=~Çî~åÅÉÇ=~=äÉÖáíáã~íÉ=Öç~ä=íÜ~í=ÅçìäÇ=åçí=ÄÉ=~ÅÜáÉîÉÇ=íÜêçìÖÜ
~åó=êÉ~ëçå~ÄäÉI=åçåÇáëÅêáãáå~íçêó=~äíÉêå~íáîÉK=fí=ÇÉíÉêãáåÉÇ=íÜ~í=íÜÉ=ÑÉÉ=çå=çìíJçÑJëí~íÉ=ï~ëíÉ=ÇáÇ=åçí=ãÉêÉäó
ÅçãéÉåë~íÉ=Ñçê=çíÜÉê=ÑÉÉë=çê=í~ñÉë=íÜ~í=~ééäáÉÇ=íç=áåJëí~íÉ=ï~ëíÉKVT

tÜÉå= Éî~äì~íáåÖ= ïÜÉíÜÉê= ~= í~ñ= ÇáëÅêáãáå~íÉë= ~Ö~áåëí= áåíÉêëí~íÉ= ÅçããÉêÅÉI= íÜÉ= `çìêí= ïáää= ÅçåëáÇÉê= íÜÉ
ÅçãÄáåÉÇ=ÉÑÑÉÅí=çÑ=éçäáÅó=ãÉ~ëìêÉëI=åçí=àìëí=íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ=í~ñ=~äçåÉK=få=~å=áãéçêí~åí=pìéêÉãÉ=`çìêí=Å~ëÉIVU

íÜÉ=pí~íÉ=çÑ=j~ëë~ÅÜìëÉííë=êÉèìáêÉÇ=ÇÉ~äÉêë=íÜ~í=ëçäÇ=ãáäâ=íç=êÉí~áäÉêë=íç=é~ó=éêÉãáìãë=áåíç=íÜÉ=j~ëë~ÅÜìëÉííë
a~áêó=pí~Äáäáò~íáçå=cìåÇ=Ä~ëÉÇ=çå=íÜÉ=îçäìãÉ=çÑ=ãáäâ=ëçäÇI=íÜÉ=î~ëí=ã~àçêáíó=çÑ=ïÜáÅÜ=ï~ë=Ñêçã=çìíJçÑJëí~íÉ
Ñ~êãÉêëK=qÜÉ=pí~íÉ=íÜÉå=ÇáëíêáÄìíÉÇ=íÜÉ=cìåÇÛë=éêçÅÉÉÇë=çåäó=íç=áåJëí~íÉ=ãáäâ=éêçÇìÅÉêë=~ë=Å~ëÜ=ëìÄëáÇáÉëK=qÜÉ
`çìêí=ÑçìåÇ=íÜ~í=íÜÉ=é~óãÉåíë=ïÉêÉ=ÉÑÑÉÅíáîÉäó=~=í~ñI=~åÇ=~äíÜçìÖÜ=íÜÉ=í~ñ=~ééäáÉÇ=Éèì~ääó=íç=ë~äÉë=çÑ=ãáäâ
éêçÇìÅÉÇ=áå=ëí~íÉ=~åÇ=çìí=çÑ=ëí~íÉI=íÜÉ=ëìÄëáÇó=é~áÇ=íç=íÜÉ=áåJëí~íÉ=éêçÇìÅÉêë=ãÉ~åí=íÜ~í=çåäó=çìíJçÑJëí~íÉ=ãáäâ
ÄçêÉ=íÜÉ=êÉ~ä=ÉÅçåçãáÅ=ÄìêÇÉåKVV fí=ÉñéäáÅáíäó=êÉÑìëÉÇ=íç=~å~äóòÉ=íÜÉ=é~óãÉåíë=~åÇ=íÜÉ=ëìÄëáÇó=áåÇÉéÉåÇÉåíäóKNMM

fí=~äëç=êÉàÉÅíÉÇ=íÜÉ=~êÖìãÉåí=íÜ~í=íÜÉ=åÉÉÇ=íç=éêçíÉÅí=íÜÉ=áåJëí~íÉ=Ç~áêó=áåÇìëíêó=àìëíáÑáÉÇ=íÜÉ=í~ñKNMN

qÜìëI=~ë=íÜÉëÉ=Å~ëÉë=áääìëíê~íÉI=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=Å~å=êÉëíê~áå=ëí~íÉë=Ñêçã=ìëáåÖ=íÜÉáê=í~ñáåÖ
~ìíÜçêáíó=áå=ï~óë=íÜ~í=ïáää=ÇáëÅêáãáå~íÉ=áå=Ñ~îçê=çå=áåJëí~íÉ=~ÅíáîáíáÉëK

4.3. The Dormant Commerce Clause and State Tax Expenditures

qÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=~ééäáÉë=åçí=çåäó=íç=í~ñÉë=Äìí=~äëç=íç=í~ñ=ÉñéÉåÇáíìêÉë=ïáíÜáå=ëí~íÉ=~åÇ=äçÅ~ä=í~ñ
êÉÖáãÉëKNMO ^ë=~=êÉëìäíI=áí=áë=ÅçåÅÉêåÉÇ=åçí=çåäó=ïáíÜ=íÜÉ=ï~ó=áå=ïÜáÅÜ=ëìÄJå~íáçå~ä=ÖçîÉêåãÉåíë=ãáÖÜí=ìëÉ
íÜÉáê=í~ñ=éçïÉêë=íç=éä~ÅÉ=Åçëíë=çå=áåíÉêëí~íÉ=ÅçããÉêÅÉ=Äìí=~äëç=Üçï=íÜÉó=ã~ó=çÑÑÉê=í~ñ=ÄÉåÉÑáíë=íÜ~å=Å~å
ÇáëÅêáãáå~íÉ=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉÔ~å=~ëéÉÅí=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=íÜ~í=áë=ÇáêÉÅíäó=êÉäÉî~åí
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Çáë~Çî~åí~ÖÉ=çÑ=çìíJçÑJëí~íÉ=ÉíÜ~åçä=Eçê=íÜÉ=ÉñÉãéíáçå=Ñçê=~äÅçÜçä=éêçÇìÅÉÇ=áå=e~ï~ááFKNNR lÜáçÛë=í~ñ=ÅêÉÇáí
ÅçìäÇ=Ü~îÉ=ëìêîáîÉÇ=áí=áÑ=Ü~Ç=~ééäáÉÇ=íç=~ää=ÉíÜ~åçäX=áí=Ñ~áäÉÇ=Åçåëíáíìíáçå~ä=ãìëíÉê=ÄÉÅ~ìëÉ=áí=éä~ÅÉÇ=lÜáç
ÉíÜ~åçä=áå=~=ãçêÉ=éêáîáäÉÖÉÇ=éçëáíáçåK

få=ã~åó=áåëí~åÅÉëI=ÜçïÉîÉêI=í~ñ=ÉñéÉåÇáíìêÉë=ã~ó=ÄÉ=Ñ~Åá~ääó=åÉìíê~äK=qÜÉ=èìÉëíáçå=íÜÉå=áë=ïÜÉíÜÉê=çÑÑÉêáåÖ
~=ÄÉåÉÑáí=íÜêçìÖÜ=íÜÉ=ëí~íÉ=í~ñ=ëóëíÉã=íç=ÉåÅçìê~ÖÉ=~å=áåJëí~íÉ=~ÅíáîáíóI=ïáíÜçìí=ÉñéäáÅáí=ÇáëÅêáãáå~íáçå=~Ö~áåëí
ëáãáä~êäó=ëáíì~íÉÇ=çìíJçÑJëí~íÉ=~ÅíáîáíóI=ïáää=ÄÉ=ÇÉÉãÉÇ=íç=éä~ÅÉ=~=ÄìêÇÉå=çå=áåíÉêëí~íÉ=ÅçããÉêÅÉ=áå=îáçä~íáçå
çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=qÜÉ=pìéêÉãÉ=̀ çìêí=ëÉÉãÉÇ=éçáëÉÇ=íç=~ÇÇêÉëë=íÜáë=áëëìÉ=ïÜÉå=áí=ÇÉÅáÇÉÇ=íç
êÉîáÉï=~=ÑÉÇÉê~ä=`çìêí=çÑ=^ééÉ~äë=ÇÉÅáëáçåI=a~áãäÉê`ÜêóëäÉê=îK=`ìåçKNNS ^äíÜçìÖÜ=íÜÉ=`çìêí=ìäíáã~íÉäó=ÇáÇ=åçí
êÉ~ÅÜ=íÜÉ=ãÉêáíë=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=áëëìÉI=íÜÉ=äçïÉê=Åçìêí=ÇÉÅáëáçå=áääìëíê~íÉë=íÜÉ=ÅÜ~ääÉåÖÉ=çÑ
Çê~ïáåÖ=íÜÉ=äáåÉ=ÄÉíïÉÉå=íÜÉ=äÉÖáíáã~íÉ=ìëÉ=çÑ=íÜÉ=ëí~íÉ=í~ñ=ÉñéÉåÇáíìêÉë=ïáíÜáå=íÜÉ=ëí~íÉ=éçäáÅÉ=éçïÉêë=~åÇ
ÇáëÅêáãáå~íáçå=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉ=áå=îáçä~íáçå=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK

få= a~áãäÉê`ÜêóëäÉê= îK= `ìåçI= íÜÉ= pí~íÉ= çÑ= lÜáç= çÑÑÉêÉÇ= ~å= áåîÉëíãÉåí= í~ñ= ÅêÉÇáí= ~åÇ= ~= äçÅ~ä= éêçéÉêíó= í~ñ
ÉñÉãéíáçå=íç=a~áãäÉê`ÜêóëäÉê=ïÜÉå=íÜÉ=Åçãé~åó=~ÖêÉÉÇ=íç=ÅçåëíêìÅí=~=åÉï=îÉÜáÅäÉJ~ëëÉãÄäó=éä~åí=áå=~å
ÉÅçåçãáÅ~ääó=ÇáëíêÉëëÉÇ=~êÉ~I=éìêëìáåÖ=~å=áåíê~ëí~íÉ=éçäáÅó=çÑ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåíK=vÉí=íÜÉ=̀ çìêí=çÑ=̂ ééÉ~äë
ÜÉäÇ= íÜ~í= íÜÉ= áåîÉëíãÉåí= í~ñ= ÅêÉÇáí= ~Ö~áåëí= íÜÉ= ëí~íÉ= Ñê~åÅÜáëÉ= í~ñ= E~= Ñçêã= çÑ= ÄìëáåÉëë= áåÅçãÉ= í~ñF
ÇáëÅêáãáå~íÉÇ=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉK=fí=ëÉÉãÉÇ=íç=~ÅÅÉéí=íÜÉ=~êÖìãÉåí=íÜ~í=íÜÉ=í~ñ=ÅêÉÇáí=Ü~Ç=~=ÅçÉêÅáîÉ
ÉÑÑÉÅí= íÜ~í= áåíÉêÑÉêÉÇ= ïáíÜ= áåíÉêëí~íÉ= ÅçããÉêÅÉW=qÜÉ= í~ñ= ÅêÉÇáí= ÉåÅçìê~ÖÉÇ= ÉåíáíáÉë= ëìÄàÉÅí= íç= íÜÉ= lÜáç
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NNM j~êóä~åÇ=îK=içìáëá~å~I=QRN=rKpK=TORI=TPNJPO=ENVUNFK
NNN fÇK=~í=TPPK=qÜÉ=Å~ëÉ=~äëç=áåîçäîÉÇ=ÉñÉãéíáçåë=~åÇ=~=í~ñ=ÅêÉÇáí=~Ö~áåëí=íÜÉ=ëí~íÉ=ëÉîÉê~åÅÉ=í~ñK
NNO fÇK=~í=TRTJRVK
NNP pÉÉI=ÉKÖKI=tÉëí=ióåå=`êÉ~ãÉêóI=fåÅK=îK=eÉ~äóI=RNO=rKpK=NUSI=OMN=ENVVQFK
NNQ få=~ÇÇáíáçåI=pìéêÉãÉ=`çìêí=gìëíáÅÉë=Å~å=Ü~îÉ=ÇáÑÑÉêáåÖ=îáÉïë=çÑ=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=cçê=Éñ~ãéäÉI=Ñçìê=gìëíáÅÉë=ÇáëëÉåíÉÇ=áå=`~ãéë

kÉïÑçìåÇLlï~íçåå~I=fåÅK=îK=qçïå=çÑ=e~êêáëçåI=j~áåÉ=ENVVTF=E`ÜáÉÑ=gìëíáÅÉ=oÉÜåèìáëí=~åÇ=gìëíáÅÉë=pÅ~äá~I=qÜçã~ë=~åÇ=dáåëÄìêÖFK
NNR cçê=~=ÇáëÅìëëáçå=çÑ=Üçï=pìéêÉãÉ=`çìêí=Å~ëÉë=~Äçìí=í~ñ=áåÅÉåíáîÉë=Ü~îÉ=íÉåÇÉÇ=íç=áåîçäîÉ=çîÉêí=ÇáëÅêáãáå~íáçåI=ëÉÉ=t~äíÉê=eÉääÉêëíÉáåI=`çããÉêÅÉ=`ä~ìëÉ

oÉëíê~áåíë=çå=pí~íÉ=q~ñ=fåÅÉåíáîÉëI=UO=jáååÉëçí~=i~ï=oÉîáÉï=QNP=ENVVTFK
NNS `ìåç=îK=a~áãäÉê`ÜêóëäÉêI=fåÅK=PUS=cKPÇ=TPU=ESíÜ=`áêK=OMMQFI=î~Å~íÉÇ=áå=é~êíI=êÉã~åÇÉÇ=áå=é~êíI=RQT=rKpK=PPO=EOMMSFK==



Ñê~åÅÜáëÉ=í~ñ=íç=áåîÉëí=áå=lÜáç=ê~íÜÉê=íÜ~å=ÉäëÉïÜÉêÉKNNT qÜÉ=Åçìêí=ÇÉÅäáåÉÇ=íç=îáÉï=íÜÉ=í~ñ=ÅêÉÇáí=~ë=~=ÄÉåÉÑáí
íç=íÜÉ=äçÅ~ä=ÉÅçåçãó=ê~íÜÉê=íÜ~å=~=ÄìêÇÉå=íç=áåíÉêëí~íÉ=ÅçããÉêÅÉINNU íÜìë=êÉàÉÅíáåÖ=~=ê~íáçå~äÉ=íÜ~í=ÅçìäÇ=ÄÉ
Äêç~Çäó=~ééäáÅ~ÄäÉ=íç=í~ñ=ÉñéÉåÇáíìêÉë=íÜ~í=êÉï~êÇ=áåJëí~íÉ=~ÅíáîáíáÉë=çå=~=Ñ~Åá~ääó=åÉìíê~ä=Ä~ëáëK=eçïÉîÉêI=áí=~äëç
ÜÉäÇ=íÜ~í=íÜÉ=éêçéÉêíó=í~ñ=ÉñÉãéíáçå=ÇáÇ=åçí=îáçä~íÉ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=fí=ÑçìåÇ=íÜ~íI=ìåäáâÉ=íÜÉ
í~ñ=ÅêÉÇáí=~Ö~áåëí=íÜÉ=Ñê~åÅÜáëÉ=í~ñI=íÜÉ=éêçéÉêíó=í~ñ=ÉñÉãéíáçå=ÇáÇ=åçí=êÉÇìÅÉ=~=éêÉÉñáëíáåÖ=í~ñ=äá~Äáäáíó=~åÇ
íÜÉêÉÑçêÉ=ï~ë=äÉëë=ÅçÉêÅáîÉI=~åÇ=íÜ~í=íÜÉ=Åçää~íÉê~äÒ=ÅçåÇáíáçåë=Ñçê=èì~äáÑáÅ~íáçå=êÉä~íáåÖ=íç=íÜÉ=ìëÉ=çÑ=íÜÉ
éêçéÉêíó=ÇáÇ=åçí=áãéçëÉ=ÄìêÇÉåë=çå=áåíÉêëí~íÉ=ÅçããÉêÅÉKNNV

qÜÉ=pìéêÉãÉ=̀ çìêí=áå=a~áãäÉê`ÜêóëäÉê=îK=̀ ìåç åÉîÉê=ÇÉÅáÇÉÇ=ïÜÉíÜÉê=íÜÉ=äçïÉê=Åçìêí=êÉ~ÅÜÉÇ=íÜÉ=êáÖÜí=êÉëìäí
çå=íÜÉ=áåîÉëíãÉåí=í~ñ=ÅêÉÇáí=ÄÉÅ~ìëÉ=áí=ÅçåÅäìÇÉÇ=íÜ~í=íÜÉ=éä~áåíáÑÑë=áå=íÜÉ=Å~ëÉI=ÖÉåÉê~ä=í~ñé~óÉêëI=ÇáÇ=åçí=Ü~îÉ
ëí~åÇáåÖ=íç=ÄêáåÖ=íÜÉ=ëìáíK=qÜÉ=Ñ~Åí=íÜ~í=íÜÉ=í~ñ=ÉñéÉåÇáíìêÉë=ÇÉéäÉíÉÇ=ÖçîÉêåãÉåí=ÑìåÇë=ÇáÇ=åçí=ÅçåëíáíìíÉ
áåàìêó=ëìÑÑáÅáÉåí=íç=ï~êê~åí=ëí~åÇáåÖ=íç=ëìÉKNOM fÑ=íÜÉ=pìéêÉãÉ=̀ çìêí=Ü~Ç=êÉ~ÅÜÉÇ=íÜÉ=ãÉêáíëI=áíë=ÇÉÅáëáçå=ïçìäÇ
Ü~îÉ=ÜÉäéÉÇ=Åä~êáÑó=íÜÉ=~ééäáÅ~íáçå=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=íç=í~ñ=ÉñéÉåÇáíìêÉëK=

qÜÉ= ÇáëÅìëëáçå= ~ÄçîÉ= ÑçÅìëÉë= çå= ~áÇ= íÜ~í= í~âÉë= íÜÉ= Ñçêã= çÑ= í~ñ= ÉñéÉåÇáíìêÉëK= eçïÉîÉêI= Ñçê= éìêéçëÉë= çÑ
Åçãé~ê~íáîÉ= ~å~äóëáëI= áí= áë= îÉêó= áãéçêí~åí= íç= åçíÉ= íÜ~í= íÜÉ= pìéêÉãÉ= `çìêí= Ü~ë= åçí= óÉí= ëìÄàÉÅíÉÇ= ÇáêÉÅí
ÉñéÉåÇáíìêÉ=ëìÄëáÇáÉëI=ëìÅÜ=~ë=Å~ëÜ=Öê~åíë=çê=êÉÄ~íÉëI=íç=ëÅêìíáåó=ìåÇÉê=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=ÉîÉå
íÜçìÖÜ= ÇáêÉÅí= ÉñéÉåÇáíìêÉë= Å~å= ÄÉ= ÑìåÅíáçå~ääó= Éèìáî~äÉåí= íç= í~ñ= ÉñéÉåÇáíìêÉë= Ñêçã= ~å= ÉÅçåçãáÅ
éÉêëéÉÅíáîÉKNON pçãÉ=èìÉëíáçå=íÜÉ=äÉÖáíáã~Åó=çÑ=íÜáë=Çáëé~ê~íÉ=íêÉ~íãÉåí=Ñçê=Åçåëíáíìíáçå~ä=éìêéçëÉëINOO ~åÇ=íÜÉ
pìéêÉãÉ=̀ çìêí=ã~ó=Ü~îÉ=äÉÑí=~=å~êêçï=Çççê=çéÉå=Ñçê=ÅçåëáÇÉêáåÖ=íÜÉ=áëëìÉ=áå=íÜÉ=ÑìíìêÉKNOP råÇÉê=ÅìêêÉåí=ä~ïI
ÜçïÉîÉêI=áí=~ééÉ~êë=íÜ~í=~=ëí~íÉ=Å~å=ÅÜçëÉ=íç=ÇáëéÉåëÉ=ÄÉåÉÑáíë=áå=íÜÉ=Ñçêã=çÑ=ÇáêÉÅí=é~óãÉåíë=ê~íÜÉê=íÜ~å=í~ñ
ÉñéÉåÇáíìêÉë=áÑ=áí=áë=ÅçåÅÉêåÉÇ=~Äçìí=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=áëëìÉëKNOQ

4.4. Implications for State Energy Tax Expenditures

dáîÉå=ÄçíÜ=íÜÉ=ëçãÉïÜ~í=ìåëÉííäÉÇ=é~ê~ãÉíÉêë=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=~åÇ=íÜÉ=ïáÇÉ=î~êáÉíó=çÑ
ï~óë=áå=ïÜáÅÜ=í~ñ=ÉñéÉåÇáíìêÉë=Å~å=çéÉê~íÉI=íÜáë=é~éÉê=Å~ååçí=éêçîáÇÉ=~=ÅçãéêÉÜÉåëáîÉ=çê=ÄìääÉíJéêççÑ
~å~äóëáë=çÑ=íÜÉ=áãéäáÅ~íáçåë=çÑ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=Ñçê=íÜÉ=ëí~íÉëÛ=ìëÉ=çÑ=ÉåÉêÖó=í~ñ=áåÅÉåíáîÉëK=fí
áåëíÉ~Ç=çÑÑÉêë=Éñ~ãéäÉë=íç=áääìëíê~íÉ=íÜÉ=íóéÉë=çÑ=ãÉ~ëìêÉë=íÜ~í=Çç=~åÇ=Çç=åçí=~ééÉ~ê=íç=ÄÉ=ëìëÅÉéíáÄäÉ=íç
ÅÜ~ääÉåÖÉ=ìåÇÉê=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=áå=äáÖÜí=çÑ=ÅìêêÉåí=éêÉÅÉÇÉåíK

pçãÉ=ëí~íÉë=ã~ó=ÅÜççëÉ=íç=ÉåÅçìê~ÖÉ=êÉëáÇÉåíá~ä=çê=ÄìëáåÉëë=ÅçåëìãÉêë=íç=éìêÅÜ~ëÉ=éêçÇìÅíë=íÜ~í=Å~êêó
äçïÉê=Å~êÄçå=ÑççíéêáåíëI=ëìÅÜ=~ë=Äó=çÑÑÉêáåÖ=ë~äÉë=í~ñ=ÉñÉãéíáçåë=çê=êÉÇìÅÉÇ=ë~äÉë=í~ñ=ê~íÉë=Ñçê=éìêÅÜ~ëÉë=çÑ
éêçÇìÅíë=íÜ~í=ïáää=áåÅêÉ~ëÉ=íÜÉáê=çåJëáíÉ=ìëÉ=çÑ=êÉåÉï~ÄäÉ=ÉåÉêÖóK=bîÉå=íÜçìÖÜ=íÜÉ=éêçÇìÅíë=ã~ó=ÄÉ=ëçäÇ=áå
áåíÉêëí~íÉ=ÅçããÉêÅÉI=íÜÉëÉ=í~ñ=ÉñéÉåÇáíìêÉë=~êÉ=åçí=äáâÉäó=íç=çÑÑÉåÇ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=ìåäÉëë=íÜÉ
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NNT fÇK=~í=TQPI=TQRK
NNU fÇK=~í=TQQJQSK=
NNV fÇK=~í=TQSJQTK==
NOM `ìåç=îK=a~áãäÉê`ÜêóëäÉêI=fåÅK=RQT=rKpK=PPOI=PQRJQS=EOMMSFK
NON kÉï=båÉêÖó=`çãé~åó=çÑ=fåÇá~å~=îK=iáãÄ~ÅÜI=QUS=rKpK=OSVI=OTU=ENVUUFK=qÜÉ=pìéêÉãÉ=`çìêí=ÇáëíáåÖìáëÜÉÇ=í~ñ=áåëíêìãÉåíë=~ë=ÄÉáåÖ=~=Ñçêã=çÑ=êÉÖìä~íáçå=çÑ

áåíÉêëí~íÉ=ÅçããÉêÅÉI=ìåäáâÉ=ÇáêÉÅí=ëìÄëáÇáÉëK=pí~íÉë=ã~ó=~äëç=ÉëÅ~éÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=äáãáí~íáçåë=áÑ=íÜÉó=~êÉ=~ÅíáåÖ=~ë=ÇáêÉÅí=é~êíáÅáé~åíë=áå=íÜÉ
ã~êâÉíK=pÉÉI=ÉKÖKI=áÇK=~í==OTTK

NOO pÉÉ=bÇï~êÇ=^K=wÉäáåëâóI=^êÉ=q~ñ=_ÉåÉÑáíëÒ=`çåëíáíìíáçå~ääó=bèìáî~äÉåí=íç=aáêÉÅí=bñéÉåÇáíìêÉë\I=NNO=e~êî~êÇ=i~ï=oÉîáÉï=PUM=ENVVUFX=bÇï~êÇ=^K=wÉäáåëâóI
`ìåçW=qÜÉ=mêçéÉêíó=q~ñ=fëëìÉI=Q=qÜÉ=dÉçêÖÉíçïå=gçìêå~ä=çÑ=i~ï=C=mìÄäáÅ=mçäáÅó=NNV=EOMMSFK

NOP pÉÉ=tÉëí=ióåå=`êÉ~ãÉêóI=fåÅK=îK=eÉ~äóI=RNO=rKpK=NUSI=NVV=åK=NR=ENVVQF=EtÉ=Ü~îÉ=åÉîÉê=ëèì~êÉäó=ÅçåÑêçåíÉÇ=íÜÉ=Åçåëíáíìíáçå~äáíó=çÑ=ëìÄëáÇáÉëI=~åÇ=ïÉ=åÉÉÇ
åçí=Çç=ëç=åçïK=tÉ=Ü~îÉI=ÜçïÉîÉêI=åçíÉÇ=íÜ~í=ÚxÇzáêÉÅí=ëìÄëáÇáò~íáçå=çÑ=ÇçãÉëíáÅ=áåÇìëíêó=ÇçÉë=åçí=çêÇáå~êáäó=Ñìå=~ÑçìäÛ=çÑ=íÜÉ=åÉÖ~íáîÉ=`çããÉêÅÉ=`ä~ìëÉÒ
EÅáí~íáçå=çãáííÉÇFFK

NOQ kçíÉI=ÜçïÉîÉêI=íÜ~í=~=Åçìêí=Å~å=ëíáää=ÅçåëáÇÉê=~=ëìÄëáÇó=áå=íÜÉ=ÅçåíÉñí=çÑ=íÜÉ=Äêç~ÇÉê=í~ñ=êÉÖáãÉ=~ë=áå=tÉëí=ióåå=`êÉ~ãÉêóI=fåÅK=îK=eÉ~äóK



ëí~íÉ=êÉèìáêÉë=íÜ~í= íÜÉ=éêçÇìÅíë=ãìëí=Ü~îÉ=ÄÉÉå=ã~åìÑ~ÅíìêÉÇ=ïáíÜáå=íÜÉ=ëí~íÉK=iáâÉ=íÜÉ=Å~ëÉ= áåîçäîáåÖ
e~ï~áá~å=~äÅçÜçäI=~=ÇçãÉëíáÅJéêçÇìÅí=êÉèìáêÉãÉåí=íÜ~í=Ñ~îçêë=äçÅ~ä=éêçÇìÅíáçå=ïçìäÇ=~ééÉ~ê=íç=çéÉê~íÉ=áå
~=éêçíÉÅíáçåáëí=ã~ååÉê=íç=íÜÉ=Çáë~Çî~åí~ÖÉ=çÑ=ÅçãéÉíáåÖ=éêçÇìÅíë=íÜ~í=ÅçìäÇ=ÄÉ=ëçäÇ=áå=íÜÉ=ëí~íÉ=~ë=é~êí=çÑ
íÜÉ=ëíêÉ~ã=çÑ=áåíÉêëí~íÉ=ÅçããÉêÅÉK=páãáä~êäóI=~=ëí~íÉ=çê=äçÅ~ä=éêçéÉêíó=í~ñ=ÉñÉãéíáçå=Ñçê=êÉåÉï~ÄäÉ=ÉåÉêÖó
ÉèìáéãÉåí=ÅçìäÇ=ÄÉ=Åçåëíáíìíáçå~ääó=~ÅÅÉéí~ÄäÉ=áÑ=áí=áë=åçí=äáãáíÉÇ=íç=äçÅ~ääó=éêçÇìÅÉÇ=éêçÇìÅíëK=

qÜÉëÉ=Éñ~ãéäÉë=ëí~åÇ=çå=êÉä~íáîÉäó=ëíêçåÖ=ÑççíáåÖ=ÄÉÅ~ìëÉ=íÜÉó=Çç=åçí=Åçåí~áå=ÅçåÇáíáçåë=çÑ=~=ÇáëÅêáãáå~íçêó
å~íìêÉK=qÜÉó=~äëç=áåîçäîÉ=ëí~íÉ=~åÇ=äçÅ~ä=ë~äÉë=~åÇ=éêçéÉêíó=í~ñ=êÉÖáãÉë=ìåÇÉê=ïÜáÅÜ=íÜÉ=ÄÉåÉÑáÅá~êáÉë=çÑ=íÜÉ
í~ñ=ÉñéÉåÇáíìêÉë=~êÉ=åçí=ÄÉáåÖ=êÉäáÉîÉÇ=çÑ=~=í~ñ=ÄìêÇÉå=íÜ~í=~äêÉ~Çó=~ééäáÉë=íç=íÜÉãI=ã~âáåÖ=íÜÉ=çÑÑÉê=çÑ=êÉäáÉÑ
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ïáåÇÑ~êãK= ^äíÜçìÖÜ= íÜÉ= ÉäÉÅíêáÅáíó= ã~ó= ÄÉ= ëçäÇ= áåíç= íÜÉ= áåíÉêëí~íÉ= ÉäÉÅíêáÅáíó= ã~êâÉíI= ~åÇ= íÜÉ= í~ñ
ÉñéÉåÇáíìêÉë=çÑÑÉê=~=ëìÄëáÇó=íÜ~í=ã~ó=ã~âÉ=íÜÉ=ÉäÉÅíêáÅáíó=ãçêÉ=ÅçãéÉíáíáîÉ=ïáíÜ=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ
Ñêçã=Ñçëëáä=ÑìÉäI=íÜÉ=í~ñ=ÉñéÉåÇáíìêÉë=~êÉ=åçí=äáâÉäó=íç=êìå=ÅçìåíÉê=íç=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=qÜÉ
êÉëìäí=ÅçìäÇ=ÇáÑÑÉêÉåíI=ÜçïÉîÉêI=áÑ=íÜÉ=í~ñ=ÉñéÉåÇáíìêÉë=~ééäó=çåäó=íç=éêçéÉêíó=íÜ~í=éêçÇìÅÉë=ÉäÉÅíêáÅáíó
ïáíÜáå= íÜÉ= ëí~íÉ= ëçäÉäó= Ñçê= ë~äÉ= ïáíÜáå= íÜÉ= ëí~íÉK= fÑ= íÜÉ= ëìÄëáÇáòÉÇ= áåJëí~íÉ= ÉäÉÅíêáÅáíó= ÅçãéÉíÉë= ïáíÜ
ÉäÉÅíêáÅáíó=íÜ~í=ÉåíÉêë=íÜÉ=ëí~íÉ=ã~êâÉí=Ñêçã=çíÜÉê=ëí~íÉëI=íÜÉ=í~ñ=ÉñéÉåÇáíìêÉë=ïçìäÇ=~ééÉ~ê=íç=ÇáëÅêáãáå~íÉ
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Éèì~ä=íç=ñÒ=ÅÉåíë=Ñçê=É~ÅÜ=âáäçï~íí=Üçìê=çÑ=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ=~åÇ=ëçäÇ=áåíç=íÜÉ=ÖêáÇI=çê=~å=áåîÉëíãÉåí=í~ñ
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ÄìêÇÉå=áåíÉêëí~íÉ=ÅçããÉêÅÉ=áå=~=ÇáëÅêáãáå~íçêóI=ÅçÉêÅáîÉ=Ñ~ëÜáçåKNOT

cáå~ääóI=~=ëí~íÉ=ãáÖÜí=çÑÑÉê=í~ñ=ÉñéÉåÇáíìêÉë=íç=êÉäáÉîÉ=áíë=ÇçãÉëíáÅ=áåÇìëíêó=Ñêçã=íÜÉ=ÄìêÇÉå=çÑ=~å=ÉåÉêÖó=í~ñ
íÜ~í=áí=íÜáåâë=ïáää=ÄÉ=ÅçãéÉíáíáîÉäó=Ü~êãÑìäK=cçê=Éñ~ãéäÉI=ëìééçëÉ=~=ëí~íÉ=~ééäáÉë=~å=ÉåÉêÖó=í~ñ=íç=Ñçëëáä=ÑìÉäë
ÅçãáåÖ=áåíç=íÜÉ=ëí~íÉ=Äìí=éêçîáÇÉë=êÉäáÉÑ=Ñêçã=íÜÉ=í~ñ=íÜêçìÖÜ=~=í~ñ=ÅêÉÇáí=çê=ÉñÉãéíáçå=Ñçê=ë~äÉë=çÑ=ÑìÉä=íÜ~í
ïáää=ÄÉ=ìëÉÇ=Ñçê=ÅÉêí~áå=éìêéçëÉë=ïáíÜáå=íÜÉ=ëí~íÉK=qç=~îçáÇ=Åçåëíáíìíáçå~ä=ÅçåíêçîÉêëóI=íÜÉ=í~ñ=~åÇ=áíë=í~ñ
ÉñéÉåÇáíìêÉë=ëÜçìäÇ=~ééäó=Éèì~ääó=íç=áåJëí~íÉ=~åÇ=çìíJçÑJëí~íÉ=ÑìÉäK=^=Åçìêí=ïçìäÇ=~äëç=äççâ=ÅäçëÉäó=~í=íÜÉ
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4.5. Federal Statutory Preemption of State Tax Measures 
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~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉK

4.6. Conclusion
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5. The Mercosur and Brazil perspective

5.1. Tax incentives in Mercosur and Brazil: general characteristics and
distinctions
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få=~=Äêç~ÇÉê=çîÉêîáÉïI=ïÉ=ëÉÉ=íÜ~í=åçí=çåäó=~êÉ=íÜÉêÉ=åç=êÉÖìä~íáçåë=~åÇ=ÅçåÅÉéí=çÑ=pí~íÉ=~áÇ=áå=íÜÉ=ëÅçéÉ=çÑ
íÜÉ=pçìíÜÉêå=`çããçå=j~êâÉíI=Äìí=åçí=çåÉ=çÑ=íÜÉ=Ñçìê=ÅçìåíêáÉë=çÑ=íÜÉ=ÄäçÅâ=Ó=_ê~òáäI=^êÖÉåíáå~I=rêìÖì~ó
~åÇ=m~ê~Öì~ó=J=Ü~ë=áå=áíë=áåíÉêå~ä=êÉÖìä~íáçåë=~ë=ïÉää=Ó=ïáíÜ=íÜÉ=ÉñÅÉéíáçå=çÑ=_ê~òáä=Ñçê=íÜÉ=Öê~åíáåÖ=çÑ=í~ñ
áåÅÉåíáîÉë=çå=íÜÉ=f`jp=EÉèìáî~äÉåí=íç=s^q=áå=_ê~òáäF=Ó=~=ãçÇÉ=çÑ=ÅçåíêçääáåÖ=~áÇëLáåÅÉåíáîÉë=íÜ~í=áë=áåÇÉÉÇ
Éåí~áäÉÇ=íç=íÜÉ=ÅçãéÉíáíáçå=ä~ïK=qÜáë=ï~óI=íÜÉ=~áÇ=Åçåíêçä=áëëìÉ=êÉã~áåë=ÅçåÇÉåëÉÇI=ÖÉåÉê~ääóI=áåíç=íÜÉ=ëéÜÉêÉ
çÑ=äÉÖ~äáíó=áå=íÜÉ=Öê~åíáåÖ=çÑ=áåÅÉåíáîÉ=Eëáãéäó=ã~ííÉêë=çÑ=éêçÅÉÇìêÉI=ïáíÜçìí=~åó=çíÜÉê=ëìÄëí~åíáîÉ=ÅçåÅÉéí
ëìÅÜ=~ë=íÜÉ=äÉîÉä=éä~óáåÖ=ÑáÉäÇ=áåëéáêÉÇ=áå=íÜÉ=^ãÉêáÅ~å=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉÒ=ëóëíÉã=~ë=ãÉåíáçåÉÇ
ÄÉÑçêÉFK=^åÇ=ÉîÉå=ïáíÜáå=íÜáë=ÅçåíÉñíI=íÜÉ=ÅçåÅÉéí=íÜ~í=ïÉ=ïçêâ=ãçêÉ=ïáíÜI=çå=~=ÇçãÉëíáÅ=çê=Åçããìåáíó
ëÅçéÉI=áë=íÜÉ=íê~Çáíáçå~ä=í~ñ=áåÅÉåíáîÉ=ÅçåÅÉéí=ïÜáÅÜ=ã~áåäó=ÇÉ~äë=ïáíÜ=íÜÉ=äÉÖ~äáíó=éêáåÅáéäÉ=Äìí=åçí=ÇáêÉÅíäó
ïáíÜ=~ñáçäçÖáÅ~ä=î~äìÉëK=

fÑ=Ñêçã=~=ÅçìåíêóJÄóJÅçìåíêó=éÉêëéÉÅíáîÉ=íÜÉêÉ=~êÉ=åç=ëìÅÜ=ÉåîáêçåãÉåí=ëìÅÜ=~ë=áå=íÜÉ=brI=áå=íÉêãë=çÑ=íÜÉ
ëçìíÜÉêå=ÅçåÉ=êÉÖáçå=ëìÅÜ=ëí~íìë=êÉÑäÉÅíë=íÜÉ=áåëíáíìíáçå~ä=Ñê~Öáäáíó=çÑ=jÉêÅçëìê=ÅçãéçëÉÇ=çÑ=_ê~òáäI=^êÖÉåíáå~I
rêìÖì~ó=~åÇ=m~ê~Öì~ó=~åÇ=ïÜáÅÜI=ÅìêêÉåíäóI=Ü~ë=`ÜáäÉI=_çäáîá~I=mÉêì=~åÇ=sÉåÉòìÉä~=~ë=~ëëçÅá~íÉ=ãÉãÄÉêëK

qÜÉ=~ÄëÉåÅÉ=çÑ=ãçêÉ=ÇÉí~áäÉÇ=äÉÖáëä~íáçå=ïáíÜáå=~åÇ=çìíëáÇÉ=íÜçëÉ=ÅçìåíêáÉë=Å~å=ÄÉ=Éñéä~áåÉÇ=Äó=ã~åó=êÉ~ëçåëK
cáêëíäóI=_ê~òáä=Ó=íÜÉ=ÄáÖÖÉëí=ã~êâÉí=áå=i~íáå=^ãÉêáÅ~=Ó=Ü~ë=Ü~Ç=Ñçê=~=äçåÖ=íáãÉ=~=ëíêçåÖ=êÉëáëí~åÅÉ=íç=ÅêÉ~íÉ=í~ñ
~åÇ=ÅçãéÉíáíáçå=ä~ï=éêçîáëáçåë=íÜ~í=Å~å=êÉëíêáÅí=_ê~òáäá~å=äÉÖáíáã~Åó=íç=êÉÖìä~íÉ=áíë=áåíÉêå~ä=ã~êâÉíK=_ê~òáä=áë=íÜÉ
ëçäÉ=Åçìåíêó=íÜ~í=Ü~ë=êÉëáëíÉÇ=ìé=íç=åçï=íç=áåíêçÇìÅÉ=áå=áíë=`çåëíáíìíáçå=~=éêçîáëáçå=íç=ÇÉäÉÖ~íÉ=ÅçãéÉíÉåÅÉë
íç=jÉêÅçëìêI=ÉñÅÉéí=Ñêçã=íÜçëÉ=êÉÑÉêêÉÇ=áå=íÜÉ=jÉêÅçëìê=qêÉ~íóK=råäáâÉ=çíÜÉê=jÉêÅçëìê=ÅçìåíêáÉë=ëìÅÜ=~ë
^êÖÉåíáå~I=rêìÖì~ó=~åÇ=m~ê~Öì~óI=íÜÉ=êìäÉë=~åÇ=êÉÖìä~íáçåë=Éå~ÅíÉÇ=Äó=jÉêÅçëìê=`çããçå=j~êâÉí=dêçìé=Ó
ïÜáÅÜ= ïçìäÇ= ÄÉ= Éèìáî~äÉåíI= ãìí~íáë= ãìí~åÇáë= íç= íÜÉ= bìêçéÉ~å= `çããáëëáçå= J= Çç= åçí= Ü~îÉ= áããÉÇá~íÉ
~ééäáÅ~Äáäáíó=áå=_ê~òáäK=qÜÉêÉÑçêÉI=áí=Å~å=ÄÉ=ë~áÇ=áå=íÜÉ=ÉåÇ=íÜ~íI=~é~êí=Ñçê=íÜÉ=îÉêó=íê~Çáíáçå~ä=åçåJÇáëÅêáãáå~íáçå
éêçîáëáçå=áåëÉêíÉÇ=áå=^êíáÅäÉ=T=çÑ=íÜÉ=jÉêÅçëìêNPPI=_ê~òáä=~åÇ=çíÜÉê=jÉêÅçëìê=ãÉãÄÉêë=~êÉ=ÑêÉÉ=íç=ÇÉëáÖå=íÜÉáê
äÉÖáëä~íáçåë= áå= íÉêãë= çÑ= í~ñ= áåÅÉåíáîÉë= çê= êÉÖáãÉë= êÉÖ~êÇáåÖ= ÉåÉêÖó= pí~íÉ= ~áÇK= cìêíÜÉêãçêÉI= íÜÉ= Ñ~Åí= íÜ~í
ÅçããçÇáíáÉë=~åÇ=ìåÇÉêí~âáåÖë=ëìÅÜ=~ë=çáä=~åÇ=Ö~ëI=ãáåáåÖI=éçïÉê=éä~åíë=~åÇ=çíÜÉê=~êÉ=èìáíÉ=êÉäÉî~åí=íç=íÜçëÉ
ÅçìåíêáÉë=ÉåÜ~åÅÉë=~=åçåJìåáÑçêã=~ééêç~ÅÜ=íç=ëí~íÉ=í~ñ=~áÇ=éêçîáëáçåë=áå=êÉä~íáçåë=íç=íÜçëÉ=áåÇìëíêáÉëK=
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NPP jÉêÅçëìê=qêÉ~íóI=^êíáÅäÉ=TW=få=íÜÉ=~êÉ~=çÑ=í~ñÉëI=ÅÜ~êÖÉë=~åÇ=çíÜÉê=áåíÉêå~ä=ÇìíáÉëI=éêçÇìÅíë=çêáÖáå~íáåÖ=áå=íÜÉ=íÉêêáíçêó=çÑ=çåÉ=pí~íÉ=m~êíó=ëÜ~ää=ÉåàçóI=áå=íÜÉ
çíÜÉê=pí~íÉë=m~êíáÉëI=íÜÉ=ë~ãÉ=íêÉ~íãÉåí=~ë=ÇçãÉëíáÅ~ääó=éêçÇìÅÉÇ=éêçÇìÅíëK=^êíáÅäÉ=UK=qÜÉ=pí~íÉë=m~êíáÉë=ìåÇÉêí~âÉ=íç=~ÄáÇÉ=Äó=ÅçããáíãÉåíë=ã~ÇÉ=éêáçê
íç=íÜÉ=Ç~íÉ=çÑ=ëáÖåáåÖ=çÑ=íÜáë=qêÉ~íóI=áåÅäìÇáåÖ=~ÖêÉÉãÉåíë=ëáÖåÉÇ=áå=íÜÉ=Ñê~ãÉïçêâ=çÑ=íÜÉ=i~íáå=̂ ãÉêáÅ~å=fåíÉÖê~íáçå=̂ ëëçÅá~íáçå=E^i^afFI=~åÇ=íç=ÅçJçêÇáå~íÉ
íÜÉáê=éçëáíáçåë=áå=~åó=ÉñíÉêå~ä=íê~ÇÉ=åÉÖçíá~íáçåë=íÜÉó=ã~ó=ìåÇÉêí~âÉ=ÇìêáåÖ=íÜÉ=íê~åëáíáçå~ä=éÉêáçÇK=qç=íÜ~í=ÉåÇWE~F=qÜÉó=ëÜ~ää=~îçáÇ=~ÑÑÉÅíáåÖ=íÜÉ=áåíÉêÉëíë
çÑ=íÜÉ=pí~íÉë=m~êíáÉë=áå=~åó=íê~ÇÉ=åÉÖçíá~íáçåë=íÜÉó=ã~ó=ÅçåÇìÅí=~ãçåÖ=íÜÉãëÉäîÉë=ìé=íç=PN=aÉÅÉãÄÉê=NVVQX=EÄF=qÜÉó=ëÜ~ää=~îçáÇ=~ÑÑÉÅíáåÖ=íÜÉ=áåíÉêÉëíë=çÑ
íÜÉ=çíÜÉê=pí~íÉë=m~êíáÉë=çê=íÜÉ=~áãë=çÑ=íÜÉ=Åçããçå=ã~êâÉí=áå=~åó=~ÖêÉÉãÉåíë=íÜÉó=ã~ó=ÅçåÅäìÇÉ=ïáíÜ=çíÜÉê=ÅçìåíêáÉë=ãÉãÄÉêë=çÑ=íÜÉ=i~íáå=^ãÉêáÅ~å
fåíÉÖê~íáçå=̂ ëëçÅá~íáçå=ÇìêáåÖ=íÜÉ=íê~åëáíáçå=éÉêáçÇX=EÅF=qÜÉó=ëÜ~ää=Åçåëìäí=~ãçåÖ=íÜÉãëÉäîÉë=ïÜÉåÉîÉê=åÉÖçíá~íáåÖ=ÅçãéêÉÜÉåëáîÉ=í~êáÑÑ=êÉÇìÅíáçå=ëÅÜÉãÉë
Ñçê=íÜÉ=Ñçêã~íáçå=çÑ=ÑêÉÉ=íê~ÇÉ=~êÉ~ë=ïáíÜ=çíÜÉê=ÅçìåíêáÉë=ãÉãÄÉêë=çÑ=íÜÉ=i~íáå=^ãÉêáÅ~å=fåíÉÖê~íáçå=^ëëçÅá~íáçåX=ÇF=qÜÉó=ëÜ~ää=ÉñíÉåÇ=~ìíçã~íáÅ~ääó=íç=íÜÉ
çíÜÉê=pí~íÉë=m~êíáÉë=~åó=~Çî~åí~ÖÉI=Ñ~îçìêI=ÉñÉãéíáçåI=áããìåáíó=çê=éêáîáäÉÖÉ=Öê~åíÉÇ=íç=~=éêçÇìÅí=çêáÖáå~íáåÖ=áå=çê=ÇÉëíáåÉÇ=Ñçê=íÜáêÇ=ÅçìåíêáÉë=ïÜáÅÜ=~êÉ
åçí=ãÉãÄÉêë=çÑ=íÜÉ=i~íáå=^ãÉêáÅ~å=fåíÉÖê~íáçå=^ëëçÅá~íáçåKÒ=



^ë=ïÉ=Ü~îÉ=~äêÉ~Çó=ÇÉÅä~êÉÇ=íÜÉêÉ=áë=åçíÜáåÖ=áå=_ê~òáä=çê=áå=íÜÉ=pçìíÜÉêå=`çããçå=j~êâÉíI=áå=íÜÉ=íÉñí=çÑ=íÜÉ
qêÉ~íó=çê=çÑ=íÜÉ=Åçåëíáíìíáçåë=çÑ=íÜÉ=ÅçìåíêáÉëI=åçí=ÉîÉå=ÅççêÇáå~íáçå=EëçãÉíÜáåÖ=äáâÉ=íÜÉ=ëçÑí=bìêçéÉ~å=ä~ïF
ïáíÜ=êÉëéÉÅí=íç=íÜÉ=Öê~åíáåÖ=çÑ=pí~íÉ=~áÇë=çê=áåÅÉåíáîÉëK=fí=ÅçåÅÉêåë=~=ãçêÉ=áåÅáéáÉåí=ëÅÉåÉ=íÜ~å=íÜ~í=ïÜáÅÜ
ÉñáëíÉÇ=áå=ÜáëíçêáÉë=éêáçê=íç=íÜÉ=Ñçêã~íáçå=çÑ=êìäÉë=çÑ=íÜÉ=br=ä~ïI=çê=áå=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=tqlI=áå=íÜÉ=éÉêáçÇ
éêáçê=íç=íÜÉ=rêìÖì~ó=oçìåÇ=ïÜÉå=íÜÉêÉ=ï~ë=åç=êÉÖìä~íáçå=çå=ëìÄëáÇáÉë=ëìÄëí~åíá~íÉÇ=áå=íÜÉ=^p`jK

lå=~=Äêç~ÇÉê=ëÅçéÉI=~ë=ïÉää=~ë=áå=çíÜÉê=jÉêÅçëìê=ÅçìåíêáÉëI=íÜÉ=äáãáíë=íç=íÜÉ=Öê~åíáåÖ=çÑ=áåÅÉåíáîÉë=~åÇ=~áÇëI
ÄÉëáÇÉë=Ñçêã~ä=ÅêáíÉêá~=EÉëëÉåíá~ääó=äÉÖ~äáíóFI=àìëí=êÉÅÉåíäó=Ü~îÉ=ÄÉÉå=ÅÉåëìêÉÇ=Ñêçã=~=ÄìÇÖÉí~êó=éÉêëéÉÅíáîÉK
qÜÉ=Åçåíêçä=çÑ=Öê~åíáåÖ=çÑ=éìÄäáÅ=Eåçí=çåäó=í~ñF=~áÇë=áë=åçï~Ç~óë=Ä~ëÉÇ=çå=~=ë~åÅíáçåë=~Åí=~Ö~áåëí=ãÉ~ëìêÉë
çÑ=ï~áîÉê=çÑ=éìÄäáÅ=êÉîÉåìÉë=~åÇ=çÑ=ã~áåíÉå~åÅÉ=çÑ=Ñáå~åÅá~ä=ÇÉÑáÅáíI=~ë=áí=Ü~ééÉåë=áå=_ê~òáä=ïáíÜ=íÜÉ=cáëÅ~ä
oÉëéçåëáÄáäáíó=i~ïNPQK=qÜÉëÉ=êÉÖìä~íáçåë=Å~ãÉ=íç=~ÇÇêÉëë=íÜÉ=íÜÉãÉ=Ñêçã=íÜÉ=éçáåí=çÑ=îáÉï=çÑ=áåíÉêå~ä=ÄìÇÖÉí
ã~å~ÖÉãÉåí=Eäáëí=çÑ=áåÇÉÄíÉÇåÉëë=çÑ=ëí~íÉëJéêçîáåÅÉë=~åÇ=Åáíó=ÄÉÑçêÉ=íÜÉ=ÖçîÉêåãÉåíFI=ïáíÜçìí=~åó=ÅçåÅÉêå
ïáíÜ=êÉëéÉÅí=íç=íÜÉ=áëëìÉ=çÑ=ÑêÉÉ=ãçîÉãÉåí=çÑ=ÖççÇë=~åÇ=ëÉêîáÅÉë=áå=íÜÉ=pçìíÜÉêå=`çããçå=j~êâÉí=çêI=ÉîÉåI
íç=~å=ÉÅçåçãáÅ=ÅççêÇáå~íáçå=ÄÉíïÉÉå=jÉãÄÉê=ëí~íÉë=çÑ=íÜÉ=pçìíÜÉêå=`çããçå=j~êâÉí=çå=áëëìÉë=ëìÅÜ=~ë
ìåáÑáÅ~íáçå=çÑ=ÉñÅÜ~åÖÉ=ê~íÉ=~åÇ=éçäáÅáÉë=êÉä~íÉÇ=íç=áåíÉêÉëí=ê~íÉë=E`Éåíê~ä=_~åâëFI=íçï~êÇ=~å=áåíÉåëáÑáÅ~íáçå=çÑ
íÜÉ=äÉîÉä=çÑ=áåíÉÖê~íáçå=áå=íÜÉ=pçìíÜÉêå=`çããçå=j~êâÉíK

få=íÜáë=ÉåíáêÉ=ÅçåíÉñíI=áí=áë=áãéçêí~åí=íç=éçáåí=çìíI=áå=êÉä~íáçå=íç=çíÜÉê=ÅçìåíêáÉëI=íÜ~í=íÜÉ=Åçåëíáíìíáçåë=~åÇ
êÉÖìä~íáçåë=çÑ=jÉêÅçëìê=ãÉãÄÉê=ÅçìåíêáÉë=Çç=åçí=ÇÉëÅêáÄÉ=áãéçêí~åí=êÉëíêáÅíáçåë=çê=ãÉÅÜ~åáëãë=íÜ~í=Å~å=ÄÉ
ìëÉÇ=íç=äáãáí=éìÄäáÅ=~áÇë=ïÜáÅÜ=Å~å=ëâÉï=íÜÉ=ÅçãéÉíáíáçå=ëìÅÜ=~ë=ÅçåÅÉéíë=çÑ=ëÉäÉÅíáîáíóLëéÉÅáÑáÅáíóI=~Çî~åí~ÖÉI
ÄÉåÉÑáÅá~êóI=Üçêáòçåí~ä=~áÇëI=ÉíÅK=táíÜ=íÜáëI=íÜÉ=ÉÅçåçãáÅ=êáÖÜí=çÑ=ãÉãÄÉê=ÅçìåíêáÉë=çÑ=íÜÉ=jÉêÅçëìê=áë=ëÉííäÉÇ
àìëí=çå=áíë=éêáî~íÉ=~ëéÉÅíI=íÜêçìÖÜ=ä~ïë=~åÇ=áåëíáíìíáçåë=~Ö~áåëí=ÉÅçåçãáÅ=~ÄìëÉ=áå=Å~ëÉë=çÑ=ãÉêÖÉêI=éìêÅÜ~ëÉ
~åÇ=ë~äÉ=çÑ=Åçãé~åáÉëI=ÉíÅK=få=íÜÉ=Å~ëÉ=çÑ=_ê~òáäI=íÜÉ=_ê~òáäá~å=k~íáçå~ä=q~ñ=`çÇÉI=çê=ÉîÉå=íÜÉ=`çãéÉíáíáçå
i~ïI=åÉáíÜÉê=ãÉåíáçåë=íÜÉ=ÅçåÅÉéí=çÑ=pí~íÉ=~áÇë=Ñêçã=íÜÉ=éçáåí=çÑ=îáÉï=çÑ=ÅçãéÉíáíáçå=ÇÉÑÉåëÉK

qÜÉ=_ê~òáäá~å=`çåëíáíìíáçåI=ïÜáÅÜ=áë=çåÉ=çÑ=íÜÉ=ãçëí=ÉñíÉåëáîÉ=áå=íÜÉ=ïçêäÇ=~åÇ=ïÜáÅÜ=íÜçêçìÖÜäó=ëÉíë=áå=ÇÉí~áä
íÜÉ= _ê~òáäá~å= í~ñ= ëóëíÉãI= ÇçÉë= åçí= ÅçåíÉãéä~íÉ= ëçãÉíÜáåÖ= ~ë= êÉäÉî~åí= åçï~Ç~óë= ~ë= íÜÉ= êÉä~íáçå= ÄÉíïÉÉå
ÅçãéÉíáíáçå=~åÇ=í~ñ~íáçåK=få=̀ Ü~éíÉê=fI=çÑ=qáíäÉ=sf=çÑ=íÜÉ=_ê~òáäá~å=̀ çåëíáíìíáçåI=ïÜáÅÜ=ÇÉ~äë=ïáíÜ=íÜÉ=k~íáçå~ä=q~ñ
póëíÉãI=ïÉ=ëÉÉ=ÅçêÉ=êìäÉëI=çÑ=ê~êÉ=çê=åç=çÄàÉÅíáîáíóI=ïÜáÅÜ=~êÉ=ÅÜ~ê~ÅíÉêáòÉÇ=Äó=~ÄëÉåÅÉ=çÑ=êÉÖìä~íáçå=çÑ=í~ñ
éêçîáëáçåë=íÜ~í=ÅçìäÇ=ÄÉ=êÉä~íÉÇ=ïáíÜ=ÅçãéÉíáíáçåX=ïáíÜ=íÜÉ=ÉñÅÉéíáçå=çÑ=~êíáÅäÉ=NQSJ^I=ïÜáÅÜ=Å~å=ÄÉ=~å=ÉäÉãÉåí
çÑ=áåíêçÇìÅíáçå=íç=íÜÉ=ÅçåÅÉéí=çÑ=pí~íÉ=~áÇ=áå=_ê~òáä=E~äíÜçìÖÜ=äáãáíÉÇ=íç=í~ñ=~áÇëFI=~ë=áí=ïáää=ÄÉ=ÇáëÅìëëÉÇ=ÑìêíÜÉê
~ÜÉ~ÇK=^êíáÅäÉ=NQSI=fffI=ÅÒI=ÇÉíÉêãáåÉë=~å=~ÇÉèì~íÉ=í~ñ~íáçå=éêçÅÉëë=Ñçê=íÜÉ=ÅççéÉê~íáîÉ=~Åí=~åÇ=íÜçëÉ=êÉä~íÉÇ=íç
í~ñ=ÉñÉãéíáçå=áå=íÜÉ=Éñéçêí=çÑ=ÖççÇë=~åÇ=ëÉêîáÅÉë=íÜ~í=Çç=åçí=ã~âÉ=~åó=êÉÑÉêÉåÅÉ=íç=ÅçãéÉíáíáçåJêÉä~íÉÇ=áëëìÉëK
^êíáÅäÉ=TM=çÑ=íÜÉ=`çåëíáíìíáçåNPRI=ïÜáÅÜ=~ëëìãÉë=~=ÄìÇÖÉí~êó=éçáåí=çÑ=îáÉïI=~ääìÇÉë=íç=íÜÉ=ëí~íÉ=Ñáå~åÅá~ä=ï~áîÉêÒ
éçäáÅó=íç=êÉëíêáÅí=áíI=ïÜáÅÜ=ïçìäÇ=ÄÉ=íÜÉ=ÅäçëÉëí=ÅçåÅÉéí=íç=pí~íÉ=~áÇ=íÜ~í=Å~å=ÄÉ=ÑçìåÇ=áå=íÜÉ=_ê~òáäá~å=̀ çåëíáíìíáçåK

^äíÜçìÖÜ=~=ÅçåÅÉéí=çÑ=pí~íÉ=~áÇ=ã~ó=ÄÉ=ãáëëáåÖI=Ñçê=ëçãÉ=íÜÉêÉ=ïçìäÇ=ÄÉ=~=å~íìê~ä=äáãáí~íáçå=íç=áíë=Öê~åíáåÖ
ïÜÉå=íÜÉ=_ê~òáäá~å=̀ çåëíáíìíáçå=ã~âÉë=êÉÑÉêÉåÅÉ=íç=ëçãÉ=ëéÉÅáÑáÅ=ëí~íÉ=~Åíáçåë=Åçåí~áåÉÇ=áå=qáíäÉ=sffI=̀ Ü~éíÉê
fK=qÜ~í=ÅÜ~éíÉê=ÇÉ~äë=ïáíÜ=íÜÉ=dÉåÉê~ä=mêáåÅáéäÉë=çÑ=bÅçåçãáÅ=^ÅíáîáíóI=ïÜÉå=ÇÉäáåÉ~íáåÖ=íÜÉ=Ñçêã=çÑ=çéÉê~íáçå
çÑ= íÜÉ= pí~íÉ= áå= íÜÉ= ÉÅçåçãáÅ= çêÇÉêI= ÉáíÜÉê= ~ë= é~êíáÅáé~íáåÖ= ~ÖÉåí= çê= ~ë= ãÉêÉ= êÉÖìä~íçêI= ïÜáÅÜ= ÅçìäÇ= ÄÉ
ìåÇÉêëíççÇ= ~ë= ÉñÅÉéíáçå~ä= Å~ëÉë= çÑ= ~ÅÅÉéíÉÇ= Üçêáòçåí~ä= ãÉ~ëìêÉëK= få= íÜÉ= ë~ãÉ= ÅÜ~éíÉê= ïÉ= Å~å= áÇÉåíáÑó
éêçîáëáçåë=íç=ëíáãìä~íÉ=êÉåÉï~ÄäÉ=ÉåÉêÖó=í~ñ=áåÅÉåíáîÉëI=~äíÜçìÖÜ=áå=éê~ÅíáÅÉ=Å~ååçí=ÅçåëíáíìíÉ=~=ïÉääJÇÉÑáåÉÇ
éçäáÅó=áå=êÉä~íáçå=íç=íÜÉ=ëìÄàÉÅíK=
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NPQ `çãéäÉãÉåí~êó=i~ï=åçK=NMNLOMMNK=
NPR ^êíáÅäÉ=TMK=qÜÉ=~ÅÅçìåíáåÖI=Ñáå~åÅá~äI=ÄìÇÖÉí~êóI=çéÉê~íáçå~ä=~åÇ=é~íêáãçåá~ä=Åçåíêçä=çÑ=íÜÉ=råáçå=~åÇ=çÑ=ÇáêÉÅí=~åÇ=áåÇáêÉÅí=~Çãáåáëíê~íáçå=ÉåíáíáÉëI=ïáíÜ

êÉëéÉÅí=íç=äÉÖ~äáíóI=äÉÖáíáã~ÅóI=ÉÅçåçãáÅ~ä=å~íìêÉI=~ééäáÅ~íáçå=çÑ=ëìÄëáÇáÉë=~åÇ=ï~áîÉê=çÑ=êÉîÉåìÉëI=ïáää=ÄÉ=ÉñÉêÅáëÉÇ=Äó=íÜÉ=k~íáçå~ä=`çåÖêÉëëI=íÜêçìÖÜ
ÉñíÉêå~ä=ÅçåíêçäI=~åÇ=íÜêçìÖÜ=íÜÉ=áåíÉêå~ä=Åçåíêçä=ëóëíÉã=çÑ=É~ÅÜ=mçïÉêÒK



^=ÖççÇ=Éñ~ãéäÉ=áë=íÜÉ=çáä=~åÇ=Ö~ë=í~ñ=áåÅÉåíáîÉ=êÉÖáãÉ=Å~ääÉÇ=obmbqol=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=i~ï=VKQPMLVSI
~êíáÅäÉ=TV=~åÇ=áíë=êÉëéÉÅíáîÉ=êÉÖìä~íáçåK=aÉëéáíÉ=íÜÉ=Ñ~Åí=íÜ~í=_ê~òáäá~å=`çåëíáíìíáçå=áãéçëÉë=íÜÉ=åÉÅÉëëáíó=çÑ
Ü~îáåÖ=ÉåÉêÖó=ÅäÉ~å=éêçàÉÅíë=ëìÄëáÇáòÉÇ=Äó=çäÇ=âáåÇë=çÑ=ÉåÉêÖóI=ïÜÉå=_ê~òáä=ÑçìåÇ=ÜìÖÉ=êÉëÉêîÉë=çÑ=çáä=áå=oáç
ÇÉ=g~åÉáêç=~åÇ=p©ç=m~ìäç=Åç~ëíI=~=ÅçãéäÉñ=~åÇ=Äêç~Ç=ëóëíÉã=çÑ=í~ñ=áåÅÉåíáîÉë=ïÉêÉ=Öê~åíÉÇ=Äó=ÄçíÜ=cÉÇÉê~ä
~åÇ=pí~íÉ=dçîÉêåãÉåíëK=qÜáë=~ééêç~ÅÜ=äÉ~Ç=~í=íÜ~í=íáãÉ=íç=~=ëìÄëí~åíá~ä=êÉÇìÅíáçå=çÑ=áåîÉëíãÉåíë=áå=íÜÉ=ãçëí
êÉäÉî~åí=ÅäÉ~å=ÉåÉêÖó=áå=íÜÉ=ïçêäÇ=J=ÉíÜ~åçä=Ó=ÉîÉå=ÅçåëáÇÉêáåÖ=íÜ~í=_ê~òáäI=íçÖÉíÜÉê=ïáíÜ=íÜÉ=råáíÉÇ=pí~íÉëI
Ü~ë=~äãçëí=VMB=çÑ=íÜÉ=ïçêäÇïáÇÉ=éêçÇìÅíáçåKNPS

cêçã=~åçíÜÉê=ëí~åÇéçáåí=áí=áë=ïçêíÜ=íç=ãÉåíáçå=íÜ~í=ïÜÉåÉîÉê=ïÉ=~ééêç~ÅÜ=í~ñ=áåÅÉåíáîÉë=áå=pçìíÜ=^ãÉêáÅ~I
áå=é~êíáÅìä~ê=íÜçëÉ=ÅçåÅÉêåÉÇ=íç=ëéÉÅá~ä=ëÉÅíçêë=çÑ=íÜÉ=ÉÅçåçãó=äáâÉ=ÉåÉêÖóI=íÜÉêÉ=áë=ëíáää=íÜÉ=ÇáÑÑáÅìäíó=çÑ=ÇÉ~äáåÖ
ïáíÜ=íÜÉ=ëáíì~íáçå=ïÜÉêÉ=íÜÉ=íïç=ã~áå=jÉãÄÉê=ëí~íÉë=E_ê~òáä=~åÇ=^êÖÉåíáå~F=~êÉ=ÑÉÇÉê~íÉÇ=ÅçìåíêáÉëK=qÜáë
ÄêáåÖë=~å=ÉîÉå=ãçêÉ=ÅçãéäÉñ=ëÅÉå~êáçI=çåÅÉ=áåíÉêå~ä=Åçìåíêó=ëí~íÉëI=ïÜáÅÜ=Ü~îÉ=ëíêçåÖ=í~ñ=éçïÉêëI=íÉåÇ=íç
Öê~åí= í~ñ= áåÅÉåíáîÉë= Ñçê= êÉÖáçå~ä= ìåÇÉêí~âáåÖë= äáâÉ= çáä= éêçÇìÅíáçå= áå= m~í~Öçåá~= E^êÖÉåíáå~= pçìíÜF= çê= ~
ÜóÇêçÉäÉÅíêáÅ=éä~åí=áå=m~ê~å•=EpçìíÜ=çÑ=_ê~òáäFK=^Åíì~ääó=áí=~ÖÖê~î~íÉë=~åó=éçëëáÄäÉ=ÅÜ~åÅÉ=íç=ÅççêÇáå~íáçå=áå
íÉêãë=çÑ=ÉåÉêÖó=í~ñ=áåÅÉåíáîÉëI=~åÇ=äÉ~Çë=íç=~=ÑáÉêÅÉ=ÅçãéÉíáíáçå=~ãçåÖ=íÜçëÉ=~ííÉãéíë=íç=çÑÑÉê=íÜÉ=ÅÜÉ~éÉëí
ÉåÉêÖó=~ë=éçëëáÄäÉ=áå=íÜÉ=ÖäçÄ~ä=ã~êâÉíK=

qÜÉêÉÑçêÉI=~é~êí=Ñêçã=íÜáë=êÉ~äáíó=áí=áë=áãéçêí~åí=íç=ÜáÖÜäáÖÜí=íÜÉ=ÄÉÖáååáåÖ=çÑ=~=åÉï=ãáåÇ=ëÉí=ÇÉêáîÉÇ=Ñêçã=íÜÉ
ÅçåÅÉêå=çÑ=íÜÉ=ÉåîáêçåãÉåíK=få=íÜáë=åÉï=ëÅÉå~êáçI=ëìééçêíÉÇ=Äó=ÉåîáêçåãÉåí=íêÉ~íáÉë=ëáÖåÉÇ=Äó=jÉêÅçëìê
ÅçìåíêáÉëI=ïÉ=ïáää=ÇÉëÅêáÄÉ=ëçãÉ=_ê~òáäá~å=ÉñéÉêáÉåÅÉë=íÜ~í=ÅçìäÇ=ÄÉ=ê~áëÉÇ=~ë=~=ÖççÇ=Éñ~ãéäÉ=áå=íÜÉ=êÉÖáçåK=

^äíÜçìÖÜ=íÜÉêÉ=áë=åç=Åçããìåáí~êá~å=äÉÖáëä~íáçå=çÑ=ïÜ~í=~êÉ=íÜÉ=ÇÉëáê~ÄäÉ=ÉåÉêÖó=í~ñ=áåÅÉåíáîÉë=Åçãé~íáÄäÉ
ïáíÜ=~=Åçããçå=ã~êâÉíI=íÜáë=ÅçìäÇ=ÄÉ=~å=áåáíá~ä=ëçäìíáçå=íÜ~í=ïçìäÇ=~Çàìëí=íÜÉ=ÑêÉÉÇçã=~åÇ=~ìíçåçãó=çÑ
ÑÉÇÉê~íÉÇ=ÉåíáíáÉë=íç=íÜÉ=êÉëéÉÅíáîÉ=Åçåëíáíìíáçå~ä=áÇÉ~äëI=ÉëéÉÅá~ääó=áå=ïÜ~í=êÉÑÉêë=íç=íÜÉ=áÇÉ~ä=çÑ=ÉåîáêçåãÉåí~ä
éêçíÉÅíáçåK

5.2. Tax incentives and State aids on environmental matter

få=êÉä~íáçå=íç=í~ñ=áåÅÉåíáîÉë=~ë=ÉåîáêçåãÉåí~ä=ÇÉÑÉåëÉ=ãÉÅÜ~åáëãëI=áí=áë=éçëëáÄäÉ=íç=~ÑÑáêã=íÜ~í=ëçãÉ=ãÉ~ëìêÉë
Ü~îÉ=ÄÉÉå=í~âÉåI=áKÉK=íÜÉ=ÜáÖÜÉê=ÄìêÇÉå=çÑ=íÜÉ=ÑÉÇÉê~ä=ÉñÅáëÉ=ÉåÉêÖó=í~ñ=E`fabI=i~ï=NMKPPSF=ïÜáÅÜ=ÉñÉãéíë
ÉíÜ~åçä=~åÇ=çå=íÜÉ=çíÜÉê=Ü~åÇ=ÜÉ~îáäó=í~ñ=Ñçëëáä=ÑìÉäë=äáâÉ=ÇáÉëÉä=~åÇ=å~Ñí~K=

kçíïáíÜëí~åÇáåÖ=íÜáë=éçáåíI=áí=áë=åÉÅÉëë~êó=íç=ÉãéÜ~ëáòÉ=íÜ~íI=~ë=çééçëÉÇ=íç=kçêÇáÅ=ÅçìåíêáÉëI=ïÜáÅÜ=Ü~îÉ
áåíêçÇìÅÉÇ=êÉ~ä=ÖêÉÉå=í~ñ=êÉÑçêãëÒI=_ê~òáäI=çå=íÜÉ=íêÉ~Çãáää=çÑ=çíÜÉê=i~íáå=̂ ãÉêáÅ~å=ÅçìåíêáÉëI=ëíáää=ä~Åâë=ãçêÉ
ÉÑÑÉÅíáîÉ=ãÉ~ëìêÉë=áå=íÜÉ=ìëÉ=çÑ=í~ñÉë=~ë=áåëíêìãÉåíë=çÑ=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåK=

^ë=̀ ~êäçë=bÇì~êÇç=mÉê~äí~=jçåíÉêçNPT ïÉää=áÇÉåíáÑáÉëI=íÜáë=ÖêÉÉå=í~ñ=êÉÑçêãÒ=ãçÇÉä=~Çãáíë=íïç=éê~ÅíáÅ~ä=îÉêëáçåëI
~ÅÅçêÇáåÖ=íç=íÜÉ=áåíÉåëáíó=çÑ=íÜÉ=éêçéçë~äëW=çåÉ=ïáíÜ=êÉëíêáÅíÉÇ=çê=é~êíá~ä=ÑçÅìë=~åÇ=íÜÉ=çíÜÉê=ïáíÜ=ÖÉåÉê~äáòÉÇ
çê=áåíÉÖê~ä=ÑçÅìëK=qÜÉ=Ñáêëí=îÉêëáçå=áë=Éñ~Åíäó=íÜ~í=çÑ=íÜÉ=kçêÇáÅ=ÅçìåíêáÉëI=~ë=Ñçê=Éñ~ãéäÉI=cáåä~åÇ=ïÜáÅÜ=ï~ë=íÜÉ
Ñáêëí=Åçìåíêó=íÜ~í=áãéäÉãÉåíÉÇ=~=í~ñ=çå=Å~êÄçå=Ö~ë=ÉãáëëáçåëK=fí=ÇÉ~äë=ïáíÜ=~å=~ÇÇáíáçå~ä=í~ñ=ÄìêÇÉåI=ÇáÑÑÉêÉåí
Ñêçã=íÜÉ=ÅçåîÉåíáçå~ä=ÉåÉêÖó=í~ñ~íáçåI=ïÜáÅÜ=ÅìêêÉåíäó=êÉéêÉëÉåíë=~=NMB=ÉåîáêçåãÉåí~ä=äÉîóKNPU
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NPS ÜííéWLLïïïK~ÑÇÅKÉåÉêÖóKÖçîLÇ~í~LNMPPN=pçìêÅÉW=oÉåÉï~ÄäÉë=cìÉäë=^ëëçÅá~íáçåK=
NPT jçåíÉêçI=̀ ~êäçë=bÇì~êÇç=mÉê~äí~I=qêáÄìí~´©ç=̂ ãÄáÉåí~ä=åç=_ê~ëáäK=oÉÑäÉñπÉë=é~ê~=bëîÉêÇÉ~ê=ç=páëíÉã~=qêáÄìí•êáç=_ê~ëáäÉáêçI=áåW=oÉîáëí~=ÇÉ=cáå~å´~ë=m∫ÄäáÅ~ëI

qêáÄìí~´©ç=É=aÉëÉåîçäîáãÉåíç=Ç~=råáîÉêëáÇ~ÇÉ=Çç=bëí~Çç=Çç=oáç=ÇÉ=g~åÉáêçI=îK=PI=åKP=EOMNRFK
NPU ^Äçìí=íÜÉ=íçéáÅI=ëÉÉ=^äÄÉêíç=d~Öç=oçÇê∞ÖìÉò=~åÇ=u~îáÉê=i~Ä~åÇÉáê~=sáääçíI=i~=oÉÑçêã~=cáëÅ~ä=sÉêÇÉK=qÉçê∞~=ó=mê•ÅíáÅ~=ÇÉ=äçë=fãéìÉëíçë=̂ ãÄáÉåí~äÉëK=j~ÇêáÇW

bÇáÅáçåÉë=jìåÇá=mêÉåë~I=~íK=TPJTQ=ENVVVFK



lå=íÜÉ=çíÜÉê=Ü~åÇI=áå=_ê~òáä=~åÇ=áå=jÉêÅçëìêI=àìëí=~ë=áí=çÅÅìêë=áå=íÜÉ=råáíÉÇ=pí~íÉëI=dÉêã~åóI=_ÉäÖáìã=~åÇ
dêÉ~í=_êáí~áåI=íÜÉ=ëçJÅ~ääÉÇ=ÖêÉÉå=í~ñ=êÉÑçêãÒ=~ÅèìáêÉë=~=êÉëíêáÅíÉÇ=ÑçÅìëI=ëìÅÜ=íÜ~í=ÉåîáêçåãÉåí~ä=í~ñÉë=ëíáää
Ü~îÉ=~=ëÉÅçåÇ~êó=êçäÉ=Ó=ïáíÜ=éêÉÇçãáå~åíäó=êÉîÉåìÉ=éìêéçëÉë=JI=~åÇ=~êÉ=áåÅçêéçê~íÉÇ=ëÉé~ê~íÉäó=~åÇ=ïáíÜ=åç
ÅçååÉÅíáçå=ïáíÜ=~å=áåíÉÖê~ä=í~ñ=êÉÑçêãKNPV

qÜ~í=áë=íÜÉ=êÉ~ëçå=íÜ~í=íÜÉ=í~ñ=áåÅÉåíáîÉëI=Öê~åíÉÇ=áå=êÉä~íáçå=íç=~äêÉ~Çó=ÉñáëíáåÖ=í~ñÉë=áå=íÜÉ=_ê~òáäá~å=í~ñ~íáçå
ëóëíÉãI=ïáíÜ=íÜÉ=éìêéçëÉ=çÑ=ëíáãìä~íáåÖ=çê=ÇáëÅçìê~ÖáåÖ=ÅçåÇìÅíë=çÑ=éêáî~íÉ=ÉåíáíóI=áå=îáêíìÉ=çÑ=ÉåîáêçåãÉåí~ä
éêçíÉÅíáçåI=Ö~áå=ëéÉÅá~ä=êÉäÉî~åÅÉ=çå=íÜÉ=ã~ííÉê=çÑ=ÉåîáêçåãÉåí~ä=í~ñ~íáçåK=qçÇ~ó=íÜÉ=ãçëí=ëáÖåáÑáÅ~åí=éêçàÉÅí
çÑ=_ê~òáä=áå=íÜÉ=ÑáÉäÇ=çÑ=ÉåîáêçåãÉåí~ä=pí~íÉ=~áÇë=ÅçåÅÉêåë=~å=áåÅÉåíáîÉ=çÑ=Ñáå~åÅá~ä=çêáÖáå=~åÇ=åçí=ëíêáÅíäó=íç=~
í~ñ=ÄÉåÉÑáí=Öê~åíÉÇ=íç=~=éêáî~íÉ=áåÇáîáÇì~äI=ïÜáÅÜ=áë=íÜÉ=ëçJÅ~ääÉÇ=ÖêÉÉå=f`jp=Epí~íÉ=s^qFÒI=ïÜáÅÜ=ïáää=ÄÉ
ÇáëÅìëëÉÇ=åÉñíK

tÜÉêÉ~ë=áå=_ê~òáä=íÜÉ=`çåëíáíìíáçå=áíëÉäÑ=äáëíë=íÜÉ=ÉåîáêçåãÉåí=~ë=~=î~äìÉ=íç=ÄÉ=éêçíÉÅíÉÇ=Äó=íÜÉ=íÜêÉÉ=ëéÜÉêÉë
çÑ=mçïÉê=Ó=råáçåI=pí~íÉë=~åÇ=jìåáÅáé~äáíáÉë=Ó=íÜÉêÉ=áë=åç=ÜáåÇê~åÅÉ=Ñçê=íÜÉ=í~ñÉë=íç=ÄÉ=ìëÉÇ=áå=çêÇÉê=íç
ëíáãìä~íÉ=EéçëáíáîÉ=åçåJí~ñ~íáçåF=çê=ÇáëÅçìê~ÖÉ=EåÉÖ~íáîÉ=åçåJí~ñ~íáçåF=ÅçåÇìÅíë=íÜ~í=Ü~îÉ=ÉåîáêçåãÉåí~ä
êÉäÉî~åÅÉK=lå=íÜÉ=Åçåíê~êóI=áí=áë=ÇÉëáê~ÄäÉ=Ñçê=~ää=í~ñ=ëéÉÅáÉë=íç=áåÅäìÇÉ=áå=íÜÉáê=ãçíáî~íáçå=íÜÉ=ÉåîáêçåãÉåí~ä
ÅêáíÉêáçåI= ïÜÉêÉÄó= íÜáë= ÖÉåÉê~ä= éêáåÅáéäÉ= çÑ= ÉÅçåçãáÅ= ~ÅíáîáíóI= éêçîáÇÉÇ= áå= ~êíK= NTMI= Åä~ìëÉ= sfI= çÑ= íÜÉ
`çåëíáíìíáçå=çÑ=íÜÉ=cÉÇÉê~íáîÉ=oÉéìÄäáÅ=çÑ=_ê~òáäINQM ÄÉÅçãÉë=ÅçåëáÇÉêÉÇ=~í=íÜÉ=íáãÉ=çÑ=~ééäáÅ~íáçå=çÑ=íÜÉ=i~ïK

qÜìëI=ïÜÉå=ïÉ=í~äâ=çÑ=ÖêÉÉå=í~ñ=êÉÑçêãÒ=áå=_ê~òáä=ïÉ=êÉãáí=áããÉÇá~íÉäó=íç=íÜÉ=áÇÉ~=çÑ=êÉìíáäáò~íáçå=çÑ=í~ñ
ëéÉÅáÉë=~äêÉ~Çó=áå=ÉÑÑÉÅíI=íÜêçìÖÜ=íÜÉ=Öê~åíáåÖ=çÑ=ÄÉåÉÑáíë=íÜ~í=ã~ó=ëíáãìä~íÉ=çê=ÇáëÅçìê~ÖÉ=êÉäÉî~åí=ÅçåÇìÅíëI
Ñêçã=íÜÉ=éçáåí=çÑ=îáÉï=çÑ=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåI=çê=ÉîÉåI=íÜêçìÖÜ=Éåí~áäãÉåí=çÑ=íÜÉ=ÇÉëíáå~íáçå=çÑ=ÅÉêí~áå
ëéÉÅáÉë=Ñçê=ÉåîáêçåãÉåí~ä=éìêéçëÉëK

fí=áë=íÜÉ=Å~ëÉI=Ñçê=Éñ~ãéäÉI=çÑ=íÜÉ=q~ñ=çå=lïåÉêëÜáé=çÑ=jçíçê=sÉÜáÅäÉë=Efms^FI=ïÜçëÉ=ÑÉÉë=áå=Å~ëÉë=çÑ=ìëÉ=çÑ=äÉëë
Ü~êãÑìä=ÑìÉäë=íç=íÜÉ=ÉåîáêçåãÉåí=~êÉ=ëã~ääÉêK=fí=áë=íÜÉ=êÉëéçåëáÄáäáíó=çÑ=É~ÅÜ=pí~íÉ=íç=ÇÉÑáåÉ=íÜáë=í~ñ~íáçåI=áå
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=êìäÉ=ëÉí=ÑçêíÜ=áå=~êíI=NRRI=é~ê~Öê~éÜ=S=çÑ=íÜÉ=`çåëíáíìíáçåI=ïÜáÅÜ=éÉêãáíë=íÜÉ=~Ççéíáçå=çÑ
ÇáÑÑÉêÉåíá~íÉÇ=ÑÉÉëLÑê~Åíáçåë=çÑ=íÜÉ=fms^I=~ë=~=êÉëìäí=çÑ=íÜÉ=íóéÉ=~åÇ=ìëÉ=çÑ=íÜÉ=îÉÜáÅäÉI=ëìÄàÉÅí=íç=ãáåáãìã=ÑÉÉë
ëÉí=Äó=íÜÉ=cÉÇÉê~ä=pÉå~íÉK

qÜÉêÉ=~êÉ=ÉîÉå=ÉåîáêçåãÉåí~ä=ÑÉÉëI=ìåÇÉê=íÜÉ=àìêáëÇáÅíáçå=çÑ=íÜÉ=íÜêÉÉ=ÑÉÇÉê~íÉÇ=ÉåíáíáÉë=Ó=råáçåI=pí~íÉë=~åÇ
`áíáÉëK=eçïÉîÉêI=~ëáÇÉ=Ñêçã=áåëáéáÉåí=ÇÉîÉäçéãÉåíëI=íÜÉó=ÇáëêÉÖ~êÇ=ÉåîáêçåãÉåí~ä=ÅêáíÉêá~=áå=íÜÉáê=ëíêìÅíìêÉëK

_ìíI=áí=áë=áå=íÜÉ=ëçJÅ~ääÉÇ=ÖêÉÉå=f`jpÒ=çê=ÉÅçäçÖáÅ~ä=f`jpÒ=íÜ~í=áë=~=ÜáÖÜäáÖÜí=çÑ=íÜÉ=_ê~òáäá~å=ÉåîáêçåãÉåí~ä
í~ñ~íáçå=éçäáÅóI=~äíÜçìÖÜ=íÜÉ=ÖêÉÉå=f`jpÒ=ÇçÉë=åçí=êÉÑÉê=ÉîÉå=íç=~=í~ñ=ÄÉåÉÑáíI=çê=ÉîÉå=íç=~=pí~íÉ=~áÇK=qÜÉ=ëçJ
Å~ääÉÇ=ÖêÉÉå=f`jpÒ=ÅçåëíáíìíÉëI=áå=êÉ~äáíóI=íÜÉ=ÅçåëáÇÉê~íáçå=çÑ=ÉåîáêçåãÉåí~ä=áåÇáÅ~íçêë=~ë=~ÇÉèì~íÉ=ÅêáíÉêá~
íç=áåÅêÉ~ëÉ=íÜÉ=êÉîÉåìÉ=éÉêÅÉåí~ÖÉ=çÑ=íÜÉ=f`jp=ïÜáÅÜ=áë=Ñçêï~êÇÉÇ=íç=íÜÉ=`áíáÉëK=qÜ~í=áëI=áí=áë=~=Ñáå~åÅá~ä
áåÇáÅ~íçê=çÑ=Ñçêï~êÇáåÖ=çÑ=êÉîÉåìÉë=~åÇ=åçí=ëíêáÅíäó=ëéÉ~âáåÖ=~=í~ñ=áåÅÉåíáîÉI=ëáåÅÉ=áí=áë=áåíÉåÇÉÇ=Ñçê=íÜÉ
ÑÉÇÉê~íÉÇ=Éåíáíó=áíëÉäÑ=~åÇ=åçí=íç=íÜÉ=éêáî~íÉ=ÉåíáíóK

iáâÉïáëÉI=áí=ÇçÉë=åçí=ÅçåëíáíìíÉ=~=åÉï=í~ñI=Äìí=ê~íÜÉêI=íÜÉ=áåíêçÇìÅíáçå=çÑ=åÉï=f`jp=Epí~íÉ=s^qF=êÉëçìêÅÉ
êÉÇáëíêáÄìíáçå= ÅêáíÉêá~I= ïÜáÅÜ= êÉÑäÉÅíë= íÜÉ= ÉÅçåçãáÅ= ~Åíáîáíó= äÉîÉä= áå= íÜÉ= `áíáÉë= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜÉ
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NPV pÉÉ=jçåíÉêçI=`~êäçë=bÇì~êÇç=mÉê~äí~ãI=ëìéê~=åçíÉ=NPSK
NQM ̂ êíK=NTMK=qÜÉ=ÉÅçåçãáÅ=çêÇÉêI=ÑçìåÇÉÇ=çå=íÜÉ=~ééêÉÅá~íáçå=çÑ=íÜÉ=î~äìÉ=çÑ=Üìã~å=ïçêâ=~åÇ=çå=ÑêÉÉ=ÉåíÉêéêáëÉI=áë=áåíÉåÇÉÇ=íç=ÉåëìêÉ=ÉîÉêóçåÉ=~=äáÑÉ=ïáíÜ

ÇáÖåáíóI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÇáÅí~íÉë=çÑ=ëçÅá~ä=àìëíáÅÉI=ïáíÜ=ÇìÉ=êÉÖ~êÇ=Ñçê=íÜÉ=ÑçääçïáåÖ=éêáåÅáéäÉëWxÁz=sf=J=ÉåîáêçåãÉåí=éêçíÉÅíáçåI=ïÜáÅÜ=ã~ó=áåÅäìÇÉ
ÇáÑÑÉêÉåíá~íÉÇ=íêÉ~íãÉåí=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÉåîáêçåãÉåí~ä=áãé~Åí=çÑ=ÖççÇë=~åÇ=ëÉêîáÅÉë=~åÇ=çÑ=íÜÉáê=êÉëéÉÅíáîÉ=éêçÇìÅíáçå=~åÇ=ÇÉäáîÉêó=éêçÅÉëëÉëÒK



éêÉëÉêî~íáçå=çÑ=íÜÉ=ÉåîáêçåãÉåíK=fåáíá~ääóI=áí=ï~ë=Äçêå=~ë=~=Ñçêã=çÑ=ÅçãéÉåë~íáåÖ=íÜÉ=`áíáÉë=Ñçê=íÜÉ=êÉëíêáÅíáçå
çÑ=ìëÉ=çÑ=íÜÉ=ÖêçìåÇ=áå=éêçíÉÅíÉÇ=ëáíÉë=EÅçåëÉêî~íáçå=ìåáíë=~åÇ=çíÜÉê=ëéÉÅáÑáÅ=~êÉ~ë=çÑ=éêÉëÉêî~íáçåFI=ëáåÅÉ
ëçãÉ=ÉÅçåçãáÅ=~ÅíáîáíáÉë=~êÉ=êÉëíêáÅíÉÇ=çê=ÉîÉå=éêçÜáÄáíÉÇ=~í=ëéÉÅáÑáÅ=ëáíÉë=ëç=~ë=íç=ÉåëìêÉ=íÜÉáê=éêÉëÉêî~íáçåK
qçÇ~óI=~=Äêç~ÇÉê=îáÉï=ëÜçïë=íÜ~í=áí=áë=~å=ÉñÅÉääÉåí=ãÉ~åë=çÑ=ãçíáî~íáåÖ=íÜÉ=`áíáÉë=íç=ÅêÉ~íÉ=çê=ÇÉÑÉåÇ=íÜÉ
ÅêÉ~íáçå=çÑ=ãçêÉ=éêçíÉÅíÉÇ=~êÉ~ë=~åÇ=íç=áãéêçîÉ=íÜÉ=èì~äáíó=çÑ=~äêÉ~Çó=éêçíÉÅíÉÇ=~êÉ~ë=ïáíÜ=íÜÉ=áåíÉåíáçå=çÑ
áåÅêÉ~ëáåÖ=í~ñ=ÅçääÉÅíáçå=íÜêçìÖÜ=Ñçêï~êÇáåÖ=çÑ=êÉîÉåìÉë=éêçÅÉÉÇáåÖ=Ñêçã=íÜÉ=pí~íÉëK

qÜÉ=f`jp=Å~å=ÑìêíÜÉê=ÄÉ=ìëÉÇ=ïáíÜ=íÜÉ=çÄàÉÅíáîÉ=çÑ=ëíáãìä~íáåÖ=çê=ÇáëÅçìê~ÖáåÖ=ÅçåÇìÅíë=çÑ=éêáî~íÉ=ÉåíáíáÉë
áå=êÉä~íáçå=íç=íÜÉ=ÉåîáêçåãÉåíI=ÜçïÉîÉêI=ÄÉÅ~ìëÉ=áí=ÅçåÅÉêåë=~=í~ñ=ìåÇÉê=ëí~íÉ=àìêáëÇáÅíáçåI=áí=Ñ~ääë=çå=ÉîÉêó
ãÉãÄÉê=pí~íÉ=çÑ=íÜÉ=cÉÇÉê~íáçå=íç=ÇÉÑáåÉ=íÜÉ=êÉÇìÅíáçåë=çÑ=í~ñ=ÄìêÇÉå=íÜ~í=áí=ìåÇÉêëí~åÇë=ëìáí~ÄäÉ=áå=êÉä~íáçå
íç=íÜáë=í~ñK=_ÉÅ~ìëÉ=áí=ÅçåÅÉêåë=~=í~ñ=çÑ=ÜáÖÜ=ëíê~íÉÖáÅ=êÉäÉî~åÅÉI=íÜÉ=ÄÉåÉÑáíë=Öê~åíÉÇ=áå=êÉä~íáçå=íç=áí=ãìëí=ÄÉ
áå=Åçåëçå~åÅÉ=ïáíÜ=íÜÉ=éìÄäáÅ=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=éçäáÅáÉë=~í=íÜÉ=Éñ~Åí=éêçéçêíáçå=íç=ïÜáÅÜ=íÜÉó=~êÉ
áåíÉåÇÉÇI=ëìÅÜ=íÜ~í=íÜÉ=áåÅÉåíáîÉ=ÇçÉë=åçí=Éñíê~éçä~íÉ=íÜÉ=çÄàÉÅíáîÉë=êÉä~íÉÇ=íç=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåI
ìåÇÉê=íÜÉ=éÉå~äíó=íÜ~í=íÜÉó=ãáÖÜí=ÅçåëíáíìíÉ=ìåàìëíáÑáÉÇ=éêáîáäÉÖÉë=áå=ëéÉÅáÑáÅ=ÉÅçåçãáÅ=ëÉÅíçêëK

cáå~ääóI=íÜÉêÉ=~êÉ=ëçãÉ=Äáääë=ÄÉáåÖ=éêçÅÉëëÉÇ=áå=̀ çåÖêÉëëI=áå=çêÇÉê=íç=êÉÑçêãìä~íÉ=íÜÉ=_ê~òáäá~å=í~ñ~íáçå=ëóëíÉã
áå=íÜÉ=äáÖÜí=çÑ=ÉåîáêçåãÉåí~ä=éçäáÅáÉëI=ëìÅÜ=~ë=mim=åçK=TPLOMMTI=Ñçê=ÅêÉ~íáçå=çÑ=~=`fab=Ñçê=ÖêÉÉåÜçìëÉ=Ö~ë
ÉãáëëáçåI=~åÇ=mim=åçK=QVPLOMMVI=ïÜáÅÜ=éÉêãáíë=íÜÉ=ÇáÑÑÉêÉåíá~íÉÇ=í~ñ=íêÉ~íãÉåí=çÑ=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=~ë
~=êÉëìäí=çÑ=éçëëáÄäÉ=áãé~Åíë=Å~ìëÉÇ=íç=íÜÉ=ÉåîáêçåãÉåíI=~ãçåÖ=çíÜÉêëK

5.3. Final considerations

^ë=ïÉ=Ü~îÉ=ëÉÉåI=í~ñÉë=áåÅÉåíáîÉë=êÉéêÉëÉåí=íçÇ~ó=~=îÉêó=áãéçêí~åí=áåëíêìãÉåí=íç=ëíáãìä~íÉ=ÅäÉ~å=ÉåÉêÖóK=få
jÉêÅçëìêI=ÄÉëáÇÉë=íÜÉ=~ÄëÉåÅÉ=çÑ=~=ÅçåëáëíÉåí=ëÉí=çÑ=êìäÉë=êÉÖ~êÇáåÖ=í~ñ=áåÅÉåíáîÉë=ïáíÜáå=íÜÉ=ÄäçÅâI=íÜÉ=ìëÉ=çÑ
~äêÉ~Çó=ÉñáëíáåÖ=í~ñÉë= áå=íÜÉ= äÉÖ~ä=ëóëíÉãë=çÑ= íÜÉ=ÅçìåíêáÉë=Ü~ë=ÄÉÉå=ÅçããçåI=ïáíÜ=åçåJÑáëÅ~ä=ÉåÇëI= Ñçê
éìêéçëÉë=çÑ=ÉåîáêçåãÉåí~ä=ÅìëíçÇóK=

qÜáë=áëI=ÜçïÉîÉêI=~=ÖççÇ=çééçêíìåáíó=íç=í~ÅâäÉ=íÜÉ=íÜÉãÉ=ïáíÜ=íÜÉ=ëÉêáçìëåÉëë=íÜ~í=áí=ÇÉëÉêîÉëI=ëç=íÜ~í=í~ñÉë=ã~ó
ÄÉ=ìëÉÇ=~ë=ïÉää=ëç=~ë=íç=éêçîáÇÉ=ÉåîáêçåãÉåí~ä=ÇÉÑÉåëÉI=ïáíÜ=íÜÉ=éçëëáÄáäáíóI=ÉîÉåI=çÑ=Åçåíêçä=çÑ=í~ñÉë=íÜ~í=Çç
åçí= ~ÇÉèì~íÉäó= Åçãéäó= ïáíÜ= áíë= ÉåîáêçåãÉåí~ä= ÑìåÅíáçåI= çê= ÉîÉåI= ãÉ~ëìêÉë= çÑ= ÑáëÅ~ä= å~íìêÉ= íÜ~í= ã~ó
Éñíê~éçä~íÉ=íÜÉ=çÄàÉÅíáîÉë=êÉä~íÉÇ=íç=ÉåîáêçåãÉåí~ä=ÅìëíçÇó=ëìÅÜ=~ë=íÜÉ=ÖêÉÉå=f`jpÒ=Epí~íÉ=q~ñF=~ÄçîÉ
ãÉåíáçåÉÇK

6. The China Practice and Experience 
qÜÉ=ÇáëÅìëëáçå=çÑ=íÜÉ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=ÉåÉêÖó=í~ñ~íáçå=~åÇ=pí~íÉ=~áÇ=áå=íÜÉ=br=çê=ëáãáä~ê=ãÉÅÜ~åáëãë=áå
íÜÉ=çíÜÉê=ëçîÉêÉáÖå=ëí~íÉë=ëìÅÜ=~ë=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=áå=íÜÉ=rp=ëÉÉãë=åçí=~=åÉÅÉëë~êáäó=ëÉêáçìë=çê
êÉäÉî~åí=áëëìÉ=áå=̀ Üáå~K=qÜÉêÉ=ÇçÉë=åçí=Éñáëí=äÉÖ~ä=éêçîáëáçåë=çê=åçêãë=íÜ~í=êÉèìáêÉ=íÜÉ=ÖçîÉêåãÉåí=íç=Ä~ä~åÅÉ
íÜÉ=ìëÉ=çÑ=í~ñ=áåÅÉåíáîÉë=~åÇ=ÅçåÅÉëëáçåë=êÉä~íáåÖ=íç=ÉåÉêÖó=~åÇ=íÜÉ=åÉÉÇ=çÑ=éêçíÉÅíáåÖ=~å=áåíÉêå~äI=Åçããçå
ã~êâÉí=áå=`Üáå~K=qÜáë=áë=~ííêáÄìí~ÄäÉ=éêáã~êáäó=íç=íÜÉ=éçäáíáÅ~ä=ÇÉëáÖå=çÑ=íÜÉ=ÖçîÉêåãÉåí=ëóëíÉã=~åÇ=äÉÖ~ä
áåëíáíìíáçåë=áå=êÉëéÉÅí=çÑ=ëí~íÉ=éçïÉê=~ääçÅ~íáçå=~åÇ=ÅççêÇáå~íáçå=áå=íÜÉ=ÅçìåíêóK=råíáä=åçï=`Üáå~=Ü~ë=åçí=óÉí
Ü~Ç=~åó=í~ñ=ÇáêÉÅíäó=í~êÖÉíáåÖ=çå=íÜÉ=ÉåîáêçåãÉåí=~åÇ=ÉåÉêÖóI=Äìí=íÜÉ=`ÜáåÉëÉ=ÖçîÉêåãÉåí=Ü~ë=ã~ÇÉ=áí=îÉêó
ÅäÉ~ê= áå= êÉÅÉåí= óÉ~êë= íÜ~í= áí= ïáää= ìëÉ= î~êáçìë= ãÉ~ëìêÉë= áåÅäìÇáåÖ= íÜÉ= ã~êâÉíJÄ~ëÉÇ= áåëíêìãÉåíë= ëìÅÜ= ~ë
ÉåîáêçåãÉåí~ä=í~ñ~íáçå=~åÇ=Éãáëëáçåë=íê~ÇáåÖ=íç=éêçãçíÉ=ÉåÉêÖó=ÅçåëÉêî~íáçå=~åÇ=ìéÖê~ÇáåÖ=~ë=ïÉää=~ë
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ÉåîáêçåãÉåí~ä= éêçíÉÅíáçåK= jçêÉçîÉêI= ëçãÉ= ÉñáëíáåÖ= í~ñÉë= íÜ~í= Ü~îÉ= ÇáêÉÅí= çê= áåÇáêÉÅí= êÉä~íáçåëÜáé= ïáíÜ
Åçåëìãéíáçå=çÑ=ÉåÉêÖó=Ü~îÉ=ÄÉÉå=ìëÉÇ=Ñçê=éìêéçëÉë=çÑ=áåÅêÉ~ëáåÖ=ÉåÉêÖó=ÉÑÑáÅáÉåÅóI=êÉÇìÅáåÖ=ÉåÉêÖó=ï~ëí~ÖÉI
~åÇ=~ÇçéíáåÖ=åÉï=íóéÉë=çÑ=ÉåÉêÖó=Äó=ï~ó=çÑ=í~ñ=áåÅÉåíáîÉë=~åÇ=ÅçåÅÉëëáçåëK=qÜÉ=~ééäáÅ~íáçå=çÑ=íÜÉëÉ=í~ñ
áåÅÉåíáîÉë=ÇçÉë=ê~áëÉ=áëëìÉë=ïáíÜ=êÉÖ~êÇ=íç=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ã~êâÉí=ÉÅçåçãó=~Åêçëë=êÉÖáçåë=ïáíÜáå=íÜÉ
ÅçìåíêóK

6.1. The Constitutional design of state powers and the making of tax
law and policy

cáêëí=~åÇ=ÑçêÉãçëíI=ìåäáâÉ=_ê~òáä=çê=íÜÉ=rpI=̀ Üáå~=áë=~=ìåáí~êó=ëí~íÉ=~ÅÅçêÇáåÖ=íç=íÜÉ=̀ çåëíáíìíáçå=çÑ=íÜÉ=mo`KNQN

^êíáÅäÉ=P=çÑ=íÜÉ=̀ çåëíáíìíáçå=ÅäÉ~êäó=éêçîáÇÉë=íÜ~í=~ää=ÖçîÉêåãÉåí=áåëíáíìíáçåë=~êÉ=ìåÇÉê=íÜÉ=ìåáÑçêã=äÉ~ÇÉêëÜáé
çÑ=íÜÉ=`Éåíê~ä=dçîÉêåãÉåíI=ïÜáÅÜ=êÉÑÉêë=íç=íÜÉ=ÖçîÉêåãÉåí=áå=_ÉáàáåÖK=qÜÉ=åçíáçå=çÑ=ÇÉãçÅê~íáÅ=ÅÉåíê~äáëãÒ
áë=~ÇçéíÉÇ=áå=íÜÉ=̀ çåëíáíìíáçå=íç=ãÉ~å=íÜ~í=íÜÉ=ëí~íÉÛë=ÑìåÅíáçåë=~åÇ=éçïÉêë=~êÉ=ÇáîáÇÉÇ=áåíç=ÅÉåíê~ä=~åÇ=äçÅ~ä
äÉîÉäë=ïáíÜ=íÜÉ=ìåáÑáÉÇ=äÉ~ÇÉêëÜáé=çÑ=íÜÉ=̀ ÉåíêÉKNQO içÅ~ä=ÖçîÉêåãÉåíë=~êÉ=íÜÉ=~ÖÉåíë=çÑ=íÜÉ=̀ Éåíê~ä=dçîÉêåãÉåí
~í=íÜÉ=íÜêÉÉ=äçÅ~ä=äÉîÉäëW=íÜÉ=éêçîáåÅÉI=íÜÉ=éêÉÑÉÅíìêÉI=~åÇ=íÜÉ=ÅçìåíóKNQP tÜáäÉ=íÜÉ=`Éåíê~ä=dçîÉêåãÉåí=ÉñÉêÅáëÉë
ìåáÑçêã=äÉ~ÇÉêëÜáé=çÑ=ëí~íÉ=éçïÉêëI=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíë=Ü~îÉ=ÄÉÉå=Öê~åíÉÇ=~=ïáÇÉ=ê~åÖÉ=çÑ=áåáíá~íáîÉë=íç
áãéäÉãÉåí=å~íáçå~ä=ä~ïëI=êÉÖìä~íáçåë=~åÇ=éçäáÅáÉë=ïáíÜáå=íÜÉáê=àìêáëÇáÅíáçåëK=

få=íÉêãë=çÑ=í~ñ~íáçåI=íÜÉ=`çåëíáíìíáçå=ÇçÉë=åçí=Åçåí~áå=~åó=ëéÉÅáÑáÅ=éêçîáëáçåë=ÇáêÉÅíäó=êÉä~íáåÖ=íç=í~ñJä~ï
ã~âáåÖK=^êíáÅäÉ=RS=çÑ=íÜÉ=`çåëíáíìíáçå=áë=íÜÉ=çåäó=~êíáÅäÉ=çå=í~ñ~íáçåI=ïÜáÅÜ=éêçîáÇÉë=íÜ~í=`ÜáåÉëÉ=ÅáíáòÉåë
Ü~îÉ=íÜÉ=çÄäáÖ~íáçå=íç=é~ó=í~ñÉë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ä~ïK=qÜÉ=ÉëëÉåíá~ä=èìÉëíáçåI=ïÜ~í=áë=ä~ïÒ=Ñçê=í~ñ
éìêéçëÉëI=áë=ÜçïÉîÉê=åçí=ÅäÉ~ê=ìåÇÉê=íÜÉ=`çåëíáíìíáçåK=qÜÉ=íÉêã=ä~ïÒ=Ü~ë=ÄÉÉå=ìëÉÇ=áå=~=åìãÄÉê=çÑ=~êíáÅäÉë
ïáíÜ=ÇáÑÑÉêÉåí=ìåÇÉêäóáåÖ=ãÉ~åáåÖë=áå=íÜÉ=`çåëíáíìíáçåK=få=íÜÉ=å~êêçïÉëí=ëÉåëÉI=íÜÉ=íÉêã=çåäó=êÉÑÉêë=íç=íÜÉ
ä~ïë=Éå~ÅíÉÇ=Äó=íÜÉ=k~íáçå~ä=mÉçéäÉÛë=`çåÖêÉëë=Ekm`F=~åÇ=áíë=pí~åÇáåÖ=`çããáííÉÉ=Ekm`p`FK=cçê=Éñ~ãéäÉI
^êíáÅäÉ=UV=çÑ=íÜÉ=`çåëíáíìíáçå=ëíáéìä~íÉë=íÜ~í=íÜÉ=pí~íÉ=`çìåÅáäI=ïÜáÅÜ=áë=íÜÉ=ÜáÖÜÉëí=ÉñÉÅìíáîÉ=çêÖ~å=çÑ=íÜÉ
ÖçîÉêåãÉåíI=ã~ó=~Ççéí=~Çãáåáëíê~íáîÉ=êÉÖìä~íáçåë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=`çåëíáíìíáçå=~åÇ=çíÜÉê=ä~ïëK
eçïÉîÉêI=áå=íÜÉ=Äêç~ÇÉëí=ëÉåëÉI=íÜÉ=íÉêã=Å~å=êÉÑÉê=íç=~ää=äÉÖ~ääó=ÄáåÇáåÖ=êìäÉë=áëëìÉÇ=åçí=çåäó=Äó=íÜÉ=äÉÖáëä~íìêÉ
Äìí=Äó=~Çãáåáëíê~íáîÉ=~ÖÉåÅáÉë=~í=î~êáçìë=äÉîÉäëKNQQ

qÜÉ=`çåëíáíìíáçå=Åçåí~áåë=åç=éêçîáëáçå=éêçîáÇáåÖ=íÜ~í=íÜÉ=äÉÖáëä~íáîÉ=éçïÉê=íç=Éå~ÅíáåÖ=í~ñÉë=ëÜçìäÇ=ÄÉ
êÉëÉêîÉÇ=íç=íÜÉ=km`=~åÇ=km`p`K=få=éê~ÅíáÅÉI=íÜÉ=km`=Ü~ë=ÇÉäÉÖ~íÉÇ=íÜÉ=í~ñJä~ï=ã~âáåÖ=éçïÉê=íç=íÜÉ=pí~íÉ
`çìåÅáä=Ñçê=èìáíÉ=~=åìãÄÉê=çÑ=íáãÉëK=få=NVUR=áå=é~êíáÅìä~êI=íÜÉ=km`=Öê~åíÉÇ=Ää~åâ=ÇÉäÉÖ~íáçå=íç=íÜÉ=pí~íÉ
`çìåÅáä= íç=ã~âÉ=êìäÉë=ïáíÜ=êÉÖ~êÇ=íç= áëëìÉë=çå=êÉÑçêã=çÑ= íÜÉ=ÉÅçåçãáÅ=ëóëíÉã=~åÇ=çéÉåáåÖ=íç= ÑçêÉáÖå
ÅçìåíêáÉëÒK= qÜáë= Ü~ë= ~ääçïÉÇ= íÜÉ= pí~íÉ= `çìåÅáä= íç= Éå~Åí= ã~åó= âÉó= ~Çãáåáëíê~íáîÉ= êÉÖìä~íáçåë= áåÅäìÇáåÖ
êÉÖìä~íáçåë=çå=í~ñ~íáçå=íÜ~í=~êÉ=ÉëëÉåíá~ä=~åÇ=áåÇáëéÉåë~ÄäÉ=íç=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ÉÅçåçãó=ëáåÅÉ=íÜÉ
NVUMëK=qÜÉ=ãçëí=ëáÖåáÑáÅ~åí=í~ñ=êÉÑçêã=~êçìåÇ=NVVQ=ï~ë=í~âÉå=éä~ÅÉ=çå=íÜÉ=Ä~ëáë=çÑ=ëìÅÜ=ÇÉäÉÖ~íáçåK=qÜáë=îÉêó
Äêç~Ç=ÇÉäÉÖ~íáçå=áë=ëíáää=ÅçåëáÇÉêÉÇ=î~äáÇ=íçÇ~óK

få=OMMMI=íÜÉ=i~ï=çå=iÉÖáëä~íáçå=ï~ë=éêçãìäÖ~íÉÇ=Äó=íÜÉ=km`I=ïÜáÅÜ=Ñçê=íÜÉ=Ñáêëí=íáãÉ=éêçîáÇÉÇ=ÅäÉ~ê=êìäÉë
êÉëíêáÅíáåÖ=íÜÉ=ÇÉäÉÖ~íáçå=çÑ=íÜÉ=éçïÉê=íç=ã~âÉ=í~ñ=ä~ïëK=^êíáÅäÉ=U=çÑ=íÜÉ=OMMM=i~ï=çå=iÉÖáëä~íáçå=äáëíë=~=åìãÄÉê
çÑ=ã~ííÉêë=íÜ~í=ãìëí=ÄÉ=ÖçîÉêåÉÇ=Äó=íÜÉ=ä~ïë=Éå~ÅíÉÇ=Äó=íÜÉ=km`=~åÇ=km`p`K=qÜÉêÉ=áë=~=Çáîáëáçå=çÑ=íÜÉ
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NQN qÜÉ=ÅìêêÉåí=`çåëíáíìíáçå=çÑ=íÜÉ=mo`=ENVUOF=ï~ë=Éå~ÅíÉÇ=Äó=íÜÉ=k~íáçå~ä=mÉçéäÉÛë=`çåÖêÉëë=Ekm`FK=fí=ï~ë=~ãÉåÇÉÇ=áå=NVUUI=NVVPI=NVVV=~åÇ=OMMQK=
NQO `çåëíáíìíáçå=çÑ=íÜÉ=mo`I=~êí=PK
NQP `çåëíáíìíáçå=çÑ=íÜÉ=mo`I=~êí=PMK
NQQ i~ï=çå=iÉÖáëä~íáçå=Eé~ëëÉÇ=Äó=km`I=NR=j~êÅÜ=OMMMI=ÉÑÑÉÅíáîÉ=N=gìäó=OMMMI=~ãÉåÇÉÇ=NR=j~êÅÜ=OMNRFI=~êíëK=UTJVNK



äÉÖáëä~íáîÉ=éçïÉê=ÄÉíïÉÉå=íÜÉ=íïç=ÄçÇáÉë=çÑ=íÜÉ=å~íáçå~ä=äÉÖáëä~íìêÉK=qÜÉ=km`=Ü~ë=íÜÉ=ÉñÅäìëáîÉ=éçïÉê=íç=ã~âÉ
Ä~ëáÅ=ä~ïëÒ=êÉä~íáåÖ=íç=ëí~íÉ=ëçîÉêÉáÖåíó=~åÇ=ÑìåÇ~ãÉåí~ä=áëëìÉë=çå=Åêáãáå~ä=çÑÑÉåÅÉëI=Åáîáä=~ÑÑ~áêëI=íÜÉ=pí~íÉ
çêÖ~åë=~åÇ=çíÜÉê=ã~ííÉêëKNQR ^ÅÅçêÇáåÖäóI=íÜÉ=km`p`=Ü~ë=íÜÉ=éçïÉê=íç=Éå~Åí=ä~ïë=çíÜÉê=íÜ~å=íÜçëÉ=íç=ÄÉ
Éå~ÅíÉÇ=Äó=íÜÉ=km`KNQS kÉîÉêíÜÉäÉëëI=ìåÇÉê=íÜÉ=OMMM=i~ï=çå=iÉÖáëä~íáçåI=íÜÉ=Ä~ëáÅ=ÉÅçåçãáÅ=ëóëíÉã=~åÇ
Ä~ëáÅ=ëóëíÉãë=çÑ=éìÄäáÅ=Ñáå~åÅÉI=í~ñ~íáçåI=ÅìëíçãëI=Ñáå~åÅÉ=~åÇ=ÑçêÉáÖå=íê~ÇÉÒ=ïÉêÉ=áåÅäìÇÉÇ=áå=íÜÉ=äáëí=çÑ
êÉëÉêîÉÇ=ä~ïJã~âáåÖ=éçïÉê=íç=íÜÉ=å~íáçå~ä=äÉÖáëä~íìêÉK=eçïÉîÉêI=íÜÉ=i~ï=ÇáÇ=åçí=ëéÉÅáÑó=ïÜ~í=íÜÉ=Ä~ëáÅ
ëóëíÉãÒ=çÑ=í~ñ~íáçå=ãÉ~åëK

qÜÉ=i~ï=çå=iÉÖáëä~íáçå=ï~ë=~ãÉåÇÉÇ=áå=OMNRI=ïáíÜ=ãìÅÜ=ÅäÉ~êÉê=éêçîáëáçåë=çå=~=åìãÄÉê=çÑ= áãéçêí~åí
ã~ííÉêëK= ^ë= êÉÖ~êÇë= í~ñ~íáçåI= íÜÉ= éêÉîáçìë= ~ãÄáÖìçìë= éêçîáëáçå= ï~ë= êÉéä~ÅÉÇ= Äó= ~= ÇÉí~áäÉÇ= éêçîáëáçå
ëíáéìä~íáåÖ=çåäó=ä~ï=ëÜ~ää=ÄÉ=Éå~ÅíÉÇ=çå=íÜÉ=Ä~ëáÅ=ëóëíÉã=çÑ=í~ñ~íáçå=ëìÅÜ=~ë=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=í~ñÉëI
ÇÉíÉêãáå~íáçå=çÑ=í~ñ=ê~íÉëI=~åÇ=í~ñ=ÅçääÉÅíáçå=~åÇ=ã~å~ÖÉãÉåíÒKNQT qÜáë=áë=îáÉïÉÇ=~ë=~=ëáÖåáÑáÅ~åí=áãéêçîÉãÉåí
Äó=ëÅÜçä~êë=~åÇ=ÅçããÉåí~íçêë=áå=íÜÉ=ÅçìåíêóK=lå=íÜÉ=çíÜÉê=Ü~åÇI=^êíáÅäÉ=V=éêçîáÇÉë=íÜ~í=ïÜÉêÉ=ä~ïë=Ü~îÉ=åçí
ÄÉÉå=Éå~ÅíÉÇ=çå=~=ã~ííÉê=ëéÉÅáÑáÉÇ=áå=íÜÉ=äáëíI=íÜÉ=km`=çê=km`p`=ã~ó=~ìíÜçêáòÉ=íÜÉ=pí~íÉ=`çìåÅáä=íç=áëëìÉ
~Çãáåáëíê~íáîÉ=êÉÖìä~íáçåë=~ÅÅçêÇáåÖ=íç=~Åíì~ä=åÉÉÇëK=qÜáë=~êíáÅäÉ=~ÑÑçêÇë=íÜÉ=äÉÖ~ä=Ä~ëáë=Ñçê=íÜÉ=pí~íÉ=`çìåÅáä
íç=ÉñÉêÅáëÉ=ÇÉäÉÖ~íÉÇ=éçïÉê=íç=ã~âÉ=í~ñ=êìäÉë=~åÇ=éçäáÅáÉë=ïÜÉå=åÉÉÇÉÇI=åçíïáíÜëí~åÇáåÖ=íÜÉ=êÉëÉêî~íáçå
~êíáÅäÉ=ìåÇÉê=íÜÉ=i~ï=çå=iÉÖáëä~íáçåK=

qÜáë=ÇÉäÉÖ~íáçå=ê~áëÉë=íïç=ëÉé~ê~íÉ=áëëìÉëK=cáêëíI=^êíáÅäÉ=V=~ãçìåíë=íç=~=Ñçêã~ä=~ìíÜçêáò~íáçå=çÑ=ã~âáåÖ=í~ñ
êìäÉë=Äó=ÉñÉÅìíáîÉ=Ñá~íK=qÜáë=áë=éêáã~=Ñ~ÅáÉ áåÅçåëáëíÉåí=ïáíÜ=íÜÉ=êìäÉ=çÑ=ä~ïI=~=éêáåÅáéäÉ=íÜ~í=íÜÉ=`ÜáåÉëÉ
ÖçîÉêåãÉåí=ëíêáîÉë=ÑçêINQU Äìí=çå=íÜÉ=çíÜÉê=Ü~åÇ=áÑ=íÜÉ=äÉÖáëä~íìêÉ=áë=ìå~ÄäÉ=íç=~Åí=ìåÇÉê=ÅÉêí~áå=ÅáêÅìãëí~åÅÉëI
áí=ïçìäÇ=ÄÉ=åÉÅÉëë~êó=íÜ~í=ëçãÉ=ÖçîÉêåãÉåí=ÄçÇó=ÅçìäÇ=ëíÉé=áåíç=íÜÉ=îçáÇK=få=éê~ÅíáÅÉI=áí=áë=ê~íÜÉê=Åçããçå
íÜ~í=íÜÉ=pí~íÉ=`çìåÅáä=ÑìêíÜÉê=ÇÉäÉÖ~íÉë=íÜÉ=í~ñJä~ï=ã~âáåÖ=éçïÉê=íç=íÜÉ=jáåáëíêó=çÑ=cáå~åÅÉ=EjlcF=~åÇ=íÜÉ
pí~íÉ= ^Çãáåáëíê~íáçå= çÑ= q~ñ~íáçå= Ep^qFI= íÜÉ= íïç= éêáåÅáé~ä= ÅÉåíê~ä= ÇÉé~êíãÉåíë= êÉëéçåëáÄäÉ= Ñçê= íÜÉ
áãéäÉãÉåí~íáçå=çÑ=í~ñÉëK=qÜÉ=jlc=~åÇ=p^q=Ü~îÉ=ÄÉÉå=Éå~ÅíáåÖ=ÜìåÇêÉÇë=~åÇ=íÜçìë~åÇë=çÑ=í~ñ=ÅáêÅìä~êë=~åÇ
áåíêçÇìÅáåÖ=~=î~êáÉíó=çÑ=í~ñ=éçäáÅáÉë=Ñçê=ÉÅçåçãáÅ=~åÇ=ëçÅá~ä=ÇÉîÉäçéãÉåí=éìêéçëÉë=çîÉê=íÜÉ=óÉ~êëK=^äíÜçìÖÜ
íÜÉêÉ=Ü~ë=ÄÉÉå=ÅêáíáÅáëã=çå=íÜÉ=ÇÉ=Ñ~Åíç í~ñJä~ï=ã~âáåÖ=Äó=ÉñÉÅìíáîÉ=~ÖÉåÅáÉëI=íÜÉ=jlc=~åÇ=p^q=Çç=åçí=Ü~îÉ
íÜÉ=~ìíÜçêáíó=íç=é~ëë=í~ñ=êìäÉë=~åÇ=éçäáÅáÉë=ïáíÜçìí=~åó=Åçåëíê~áåíëK=qÜÉó=~êÉ=êÉèìáêÉÇ=íç=Åçãéäó=ïáíÜ=íÜÉ
ëìÄëí~åíáîÉ=~åÇ=éêçÅÉÇìê~ä=ÖìáÇÉäáåÉë=ëÉí=çìí=Äó=êÉäÉî~åí=ä~ïëKNQV pÉÅçåÇäóI=íÜÉ=ä~ïë=Éå~ÅíÉÇ=Äó=íÜÉ=å~íáçå~ä
äÉÖáëä~íìêÉ=~êÉ=çÑíÉå=ëâÉäÉí~ä=áå=å~íìêÉI=äÉ~îáåÖ=ãìÅÜ=ÖêÉ~íÉê=êççã=Ñçê=íÜÉ=ÉñÉÅìíáîÉ=íç=Ñáää=çìí=íÜÉ=ÇÉí~áäë=íÜ~å
áë=íÜÉ=Å~ëÉ=áå=çíÜÉê=ÇÉîÉäçéÉÇ=àìêáëÇáÅíáçåëK=qÜáë=áë=åçí=åÉÅÉëë~êáäó=ÇÉíêáãÉåí~ä=~åÇ=éêçÄ~Ääó=ÉîÉå=åÉÅÉëë~êó
ÖáîÉå=íÜÉ=åÉÉÇ=çÑ=éêçîáÇáåÖ=ÇÉí~áäÉÇ=~åÇ=ÅäÉ~ê=êìäÉë=Ñçê=íÜÉ=í~ñé~óÉêë=ÇìÉ=íç=íÜÉ=éÉÅìäá~ê=å~íìêÉ=çÑ=í~ñ~íáçå=~ë
~= ãÉ~åë= çÑ= Éñíê~ÅíáåÖ= ãçåÉó= Ñêçã= íÜÉãK= eçïÉîÉêI= ~= Å~îÉ~í= ãìëí= ÄÉ= ã~ÇÉ= áå= íÜáë= êÉÖ~êÇI= íÜ~í= áëI= íÜÉ
ëìÄçêÇáå~íÉ=äÉÖáëä~íìêÉ=ëÜçìäÇ=ÄÉ=ÅäÉ~êI=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=å~íáçå~ä=äÉÖáëä~íìêÉÛë=Ñê~ãÉïçêâ=~åÇ=~ééäáÉÇ
ìåáÑçêãäó=~åÇ=Ñ~áêäó=íç=~ää=í~ñé~óÉêë=~Åêçëë=íÜÉ=ÅçìåíêóK=qÜáë=ã~ó=í~âÉ=~=äçåÖ=ï~ó=íç=~ÅÜáÉîÉ=~åÇ=ìåÇçìÄíÉÇäó
Éåí~áä=ëáÖåáÑáÅ~åí=ÉÑÑçêíë=Ñêçã=íÜÉ=ÉñÉÅìíáîÉ=ÄçÇóK=

få=~ÇÇáíáçå=íç=íÜáë ÇÉ=Ñ~Åíç Üçêáòçåí~ä=ÇÉÅÉåíê~äáò~íáçå=çÑ=íÜÉ=í~ñJä~ï=ã~âáåÖ=éçïÉê=~í=íÜÉ=ÅÉåíê~ä=äÉîÉäI=íÜÉêÉ
áë=~äëç=~=íóéÉ=çÑ=îÉêíáÅ~ä=ÇÉÅÉåíê~äáò~íáçå=çÑ=íÜÉ=í~ñJä~ï=ã~âáåÖ=éçïÉê=~í=íÜÉ=äçÅ~ä=äÉîÉäëK=^ë=åçíÉÇ=É~êäáÉêI=`Üáå~
áë=~=ìåáí~êó=ëí~íÉK=qÜÉ=`çåëíáíìíáçå=çåäó=ÉåÇçïë=éÉçéäÉÛë=ÅçåÖêÉëëÉë=EäçÅ~ä=äÉÖáëä~íìêÉF=~í=íÜÉ=éêçîáåÅá~ä=äÉîÉä
ïáíÜ=íÜÉ=éçïÉê=íç=ã~âÉ=äçÅ~ä=êÉÖìä~íáçåëK=pìÅÜ=äçÅ~ä=äÉÖáëä~íáîÉ=éçïÉê=Ü~ë=ÄÉÉå=ÑìêíÜÉê=ÉñíÉåÇÉÇ=íç=íÜÉ=éÉçéäÉÛë
ÅçåÖêÉëëÉë=çÑ=éêçîáåÅá~ä=Å~éáí~ä=ÅáíáÉëI=ÅÉêí~áå=êÉä~íáîÉäó=ä~êÖÉ=ÅáíáÉëÒ=~åÇ=ÅáíáÉë=ÇÉëáÖå~íÉÇ=~ë=ëéÉÅá~ä=ÉÅçåçãáÅ
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NQR `çåëíáíìíáçå=çÑ=íÜÉ=mo`I=~êíK=TEOFK
NQS `çåëíáíìíáçå=çÑ=íÜÉ=mo`I=~êíK=TEPFK
NQT i~ï=çå=iÉÖáëä~íáçå=EOMNR=~ãÉåÇãÉåíFI=~êíK=UESFK
NQU `çåëíáíìíáçå=çÑ=íÜÉ=mo`I=~êí=PK
NQV qóéáÅ~ääóI=i~ï=çå=iÉÖáëä~íáçå=EOMNR=~ãÉåÇãÉåíFI=~êíëK=UMI=UNI=UPI=UQENFI=URENFI=USENFK



òçåÉë=Äó=íÜÉ=i~ï=çå=iÉÖáëä~íáçåNRM ~åÇ=íÜÉ=lêÖ~åáÅ=i~ï=çÑ=içÅ~ä=mÉçéäÉÛë=̀ çåÖêÉëëÉë=~åÇ=içÅ~ä=dçîÉêåãÉåíëK
qÜÉ=ÅçêêÉëéçåÇáåÖ=äÉîÉä=äçÅ~ä=ÖçîÉêåãÉåíë=~êÉ=ëáãáä~êäó=~ìíÜçêáòÉÇ=íç=ã~âÉ=äçÅ~ä=êìäÉë=íç=áãéäÉãÉåí=å~íáçå~ä
ä~ïëI=~Çãáåáëíê~íáîÉ=êÉÖìä~íáçåë=~åÇ=äçÅ~ä=êÉÖìä~íáçåë=ïáíÜáå=íÜÉáê=êÉëéÉÅíáîÉ=àìêáëÇáÅíáçåëKNRN få=~åó=ÉîÉåíI
ÜçïÉîÉêI=äçÅ~ä=êÉÖìä~íáçåë=~åÇ=êìäÉë=Å~ååçí=Éå~Åí=ã~ííÉêë=çå=í~ñ~íáçå=ëáåÅÉ=íÜÉó=~êÉ=êÉëÉêîÉÇ=äÉÖáëä~íáîÉ
ã~ííÉêë=íç=íÜÉ=å~íáçå~ä=äÉÖáëä~íìêÉK=

fí=ëÉÉãë=íÜ~í=éêáã~=Ñ~ÅáÉI=`Üáå~=Ü~ë=~=ÜáÖÜäó=ÅÉåíê~äáòÉÇ=í~ñ=äÉÖáëä~íáîÉ=ëóëíÉã=~åÇ=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíë=~êÉ
äáãáíÉÇ=áå=íÜÉáê=éçïÉêë=íç=ã~âÉ=í~ñ=êìäÉë=~åÇ=éçäáÅáÉëK=få=éê~ÅíáÅÉI=ÜçïÉîÉêI=~=ÇáÑÑÉêÉåí=ÅçåÅäìëáçå=ã~ó=ÄÉ
Çê~ïå=íÜêçìÖÜ=íÜÉ=Éñ~ãáå~íáçå=çÑ=í~ñ=áåÅÉåíáîÉë=~ééäáÉÇ=Äó=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíëK=aìêáåÖ=íÜÉ=ä~ëí=íÜêÉÉ
ÇÉÅ~ÇÉëI=äçÅ~ä=ÖçîÉêåãÉåíë=Ü~îÉ=çÑÑÉêÉÇ=~=î~êáÉíó=çÑ=í~ñ=áåÅÉåíáîÉë=íç=ÑçëíÉê=äçÅ~ä=ÉÅçåçãáÅ=ÖêçïíÜI=~åÇ=íç
ÑìäÑáää=çíÜÉê=çÄàÉÅíáîÉë=íÜÉó=ÇÉëáêÉÇK=pçãÉ=çÑ=áåÅÉåíáîÉë=Ü~îÉ=ÖçåÉ=ÄÉóçåÇ=íÜÉ=ÄçìåÇ~êó=çÑ=ÜáÖÜÉê=í~ñ=ä~ïë
~åÇ=êÉÖìä~íáçåë=~åÇ=Å~ìëÉÇ=Ü~êãÑìä=çê=ìåÑ~áê=ÅçãéÉíáíáçå=ÄÉíïÉÉå=ÇáÑÑÉêÉåí=êÉÖáçåëK=qÜÉ=̀ Éåíê~ä=dçîÉêåãÉåí
Ü~ë=Åçåíáåìçìëäó=ã~ÇÉ=ÉÑÑçêíë=íç=ÅìêÄ=íÜÉ=áå~ééêçéêá~íÉ=ìëÉë=çÑ=íÜçëÉ=í~ñ=áåÅÉåíáîÉë=áå=çêÇÉê=íç=âÉÉé=íÜÉ
~ééäáÅ~íáçå=çÑ=í~ñ=éçäáÅáÉë=ÅçåëáëíÉåí=íÜêçìÖÜçìí=íÜÉ=Åçìåíêó=~åÇ=íç=êÉÇìÅÉ=Ü~êãÑìä=í~ñ=ÅçãéÉíáíáçå=~Åêçëë
íÜÉ=ÇçãÉëíáÅ=ã~êâÉíK=qÜÉ=ÇáÑÑáÅìäíó=áë=ÜçïÉîÉê=íÜ~í=`Üáå~=áë=~=ÄáÖ=Åçìåíêó=~åÇ=Ü~ë=ê~íÜÉê=ÇáîÉêëáÑáÉÇ=~åÇ
ìåÉîÉå=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=~Åêçëë=íÜÉ=ÅçìåíêóK=qÜÉ=`Éåíê~ä=dçîÉêåãÉåí=áë=ìå~ÄäÉ=íç=ëìéÉêîáëÉ=íÜÉ=ìëÉ=çÑ
î~êáçìë=~Åíì~ä=í~ñ=áåÅÉåíáîÉë=Äó=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíëK=qÜÉ=êÉÖáçå~ä=ÇáîÉêëáíó=~åÇ=íÜÉ=ÇáÑÑáÅìäíó=çÑ=ëìéÉêîáëáçå
ãÉ~åë=íÜÉêÉ=áë=ëÅçéÉ=Ñçê=äçÅ~ä=áåíÉêéêÉí~íáçå=~åÇ=áãéäÉãÉåí~íáçå=çÑ=ä~ïë=~åÇ=éçäáÅáÉë=~í=ÇáëÅêÉíáçåK=qç=~ííê~Åí
ÇáêÉÅí=áåîÉëíãÉåí=~åÇ=éêçãçíÉ=äçÅ~ä=ã~êâÉí=ÇÉîÉäçéãÉåíI=äçÅ~ä=ÖçîÉêåãÉåíë=ïçìäÇ=Ü~îÉ=~=å~íìê~ä=íÉåÇÉåÅó
íç=ìëÉ=í~ñ=áåÅÉåíáîÉë=áå=~=åìãÄÉê=çÑ=Ñçêãë=ëìÅÜ=~ë=é~ó=Ñáêëí=~åÇ=êÉÑìåÇ=ä~íÉêÒ=~ë=~ëëáëí~åÅÉÒ=Ñçê=ÄìëáåÉëë
ÉåíáíáÉë=áå=íÜÉáê=êÉÖáçåK=qÜÉ=ÇÉ=Ñ~Åíç äÉÉï~ó=Ñçê=äçÅ~ä=çÑÑáÅÉë=íç=áåíÉêéêÉí=ä~ïë=~åÇ=éçäáÅáÉë=ÇáÑÑÉêÉåíäó=ã~ó=äÉ~Ç
íç=pí~íÉ=~áÇ=~í=íÜÉ=äçÅ~ä=äÉîÉäë=íÜêçìÖÜ=áåíÉêéêÉí~íáçåëK=

qÜÉ=ãçëí=êÉÅÉåí=~ííÉãéí=çÑ=íáÇóáåÖ=ìé=äçÅ~ä=í~ñ=áåÅÉåíáîÉë=ï~ë=ã~ÇÉ=Äó=íÜÉ=pí~íÉ=`çìåÅáä=áå=OMNQK=qÜÉ=pí~íÉ
`çìåÅáä=áëëìÉÇ=~=ÅáêÅìä~êI=ïÜáÅÜ=ÉñéêÉëëäó=ëí~íÉÇ=íÜ~í=áí=áë=åÉÅÉëë~êó=íç=Åê~Åâ=Ççïå=çå=í~ñ=áåÅÉåíáîÉë=íÜ~í=ä~Åâ
äÉÖ~ä= Ä~ëáë= ëç= ~ë= íç= éêçãçíÉ= ~= ìåáÑáÉÇ= å~íáçå~ä= ã~êâÉíI= áãéêçîÉ= êÉëçìêÅÉ= ~ääçÅ~íáçåI= Ñ~Åáäáí~íÉ= íÜÉ
áãéäÉãÉåí~íáçå=çÑ=å~íáçå~ä=ã~ÅêçJÉÅçåçãáÅ=éçäáÅáÉëI=~åÇ=íç=éêÉîÉåí=äçÅ~ä=éêçíÉÅíáçåáëãI=~ãçåÖ=çíÜÉê
íÜáåÖëK=qÜÉ=ÅÉåíê~ä=ÖçîÉêåãÉåí=ï~ë=îÉêó=ãìÅÜ=ÇÉíÉêãáåÉÇ=íç=ÖÉí=ÅçåÅêÉíÉ=ÅäÉ~åáåÖJìé=~Åíáçå=ÇçåÉ=Äó=äçÅ~ä
ÖçîÉêåãÉåíëK

qÜáë=ïçìäÇ=ÄÉ=~=ä~ìÇ~ÄäÉ=ãÉ~ëìêÉ=~ë=ã~åó=äçÅ~ä=ÖçîÉêåãÉåíë=Ü~îÉ=áåÇÉÉÇ=ìëÉÇ=í~ñ=áåÅÉåíáîÉë=íç=ÅáêÅìãîÉåí
å~íáçå~ä=ä~ïëI=êÉÖìä~íáçåë=~åÇ=éçäáÅáÉë=íç=ÑçëíÉê=äçÅ~ä=ÉÅçåçãáÅ=áåíÉêÉëíëK=mìí=~ëáÇÉ=íÜÉ=î~äáÇáíó=áëëìÉ=çÑ=íÜçëÉ
äçÅ~ä=í~ñ=áåÅÉåíáîÉëI=íÜÉ=ÉñáëíÉåÅÉ=çÑ=íÜÉ=áåÅÉåíáîÉë=ÇçÉë=Ü~êã=íç=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ã~êâÉí=áå=íÜÉ=Åçìåíêó
áå=~=ãçêÉ=Éèì~ä=~åÇ=ÉîÉå=ã~ååÉêK=eçïÉîÉêI=íÜÉ=ÉÑÑçêí=ï~ë=áå=ÉÑÑÉÅí=áå=î~áåK=få=j~êÅÜ=OMNRI=íÜÉ=pí~íÉ=`çìåÅáä
áëëìÉÇ= ~åçíÜÉê= ÅáêÅìä~ê= áåÇáÅ~íáåÖ= íÜ~í= íÜÉ= ÅäÉ~åáåÖJìé= ~Åíáçå= ïáää= ÄÉ= áãéäÉãÉåíÉÇ= ìéçå= ëÉé~ê~íÉ
~êê~åÖÉãÉåíK= ^éé~êÉåíäóI= áãéäÉãÉåíÉÇ= ìéçå= ëÉé~ê~íÉ= ~êê~åÖÉãÉåíÒ= áë= ~= ÉìéÜÉãáëã= Ñçê= ëìëéÉåëáçå
áåÇÉÑáåáíÉäóK=`Üáå~Ûë=`Éåíê~ä=dçîÉêåãÉåíI=íÜçìÖÜ=éçïÉêÑìä=çå=é~éÉêI=Ü~ë=Ü~Ç=íç=ÅçãéêçãáëÉ=ïáíÜ=íÜÉ=äçÅ~ä
ÖçîÉêåãÉåíë=Ñêçã=íáãÉ=íç=íáãÉK=låÉ=éçëëáÄäÉ=Éñéä~å~íáçå=Ñçê=ëìÅÜ=ÅçãéêçãáëÉ=áë=íÜ~í=~ë=`Üáå~Ûë=ÉÅçåçãó
áë=ëäçïáåÖ=ÇçïåI=íÜÉ=`Éåíê~ä=dçîÉêåãÉåí=áë=ê~íÜÉê=ÅçåÅÉêåÉÇ=íÜ~í=ÅçåíáåìáåÖ=íÜÉ=ÅäÉ~åáåÖJìé=~Åíáçå=ïçìäÇ
ÑìêíÜÉê=Ç~ãéÉå=íÜÉ=äçÅ~ä=ÉÅçåçãóK=fí=áë=~äëç=~êÖìÉÇ=íÜ~í=íÜÉ=Åê~ÅâÇçïå=çå=í~ñ=áåÅÉåíáîÉë=ïçìäÇ=Ñêìëíê~íÉ=íÜÉ
äÉÖáíáã~íÉ=ÉñéÉÅí~íáçå=çÑ=í~ñé~óÉêë=íç=ïÜçã=î~êáçìë=í~ñ=áåÅÉåíáîÉë=áå=èìÉëíáçå=Ü~îÉ=ÄÉÉå=éêçîáÇÉÇK=tÜ~íÉîÉê
íÜÉ= êÉ~ëçåI= íÜÉ= `Éåíê~ä= dçîÉêåãÉåí= Ü~ë= Ü~Ç= íç= êÉÅçÖåáòÉ= íÜÉ= î~äáÇáíó= çÑ= íÜçëÉ= áåÅÉåíáîÉë= éêçîáÇÉÇ= çê
Öì~ê~åíÉÉÇ=ìåÇÉê=íÜÉ=Åçåíê~Åíë=ëáÖåÉÇ=ÄÉíïÉÉå=äçÅ~ä=ÖçîÉêåãÉåíë=~åÇ=ÄìëáåÉëë=ÉåíáíáÉë=ÅçåÅÉêåÉÇI=~í=äÉ~ëí
Ñçê=íÜÉ=íáãÉ=ÄÉáåÖK=
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NRM i~ï=çå=iÉÖáëä~íáçå=EOMNR=~ãÉåÇãÉåíFI=~êíK=TOK=
NRN i~ï=çå=iÉÖáëä~íáçå=EOMNR=~ãÉåÇãÉåíFI=~êíK=UOK



6.2. Tax incentives and the protection of the environment

cçê=~=äçåÖ=íáãÉI=íÜÉ=éêçíÉÅíáçå=çÑ=ÉåîáêçåãÉåí=Ü~ë=ÄÉÉå=êÉÖ~êÇÉÇ=~ë=~=Ä~ëáÅ=å~íáçå~ä=éçäáÅó=áå=`Üáå~K=^êíáÅäÉ
OS=çÑ= íÜÉ=`çåëíáíìíáçå=ÅäÉ~êäó=ëíáéìä~íÉë=íÜ~í= íÜÉ=pí~íÉ=éêçíÉÅíë=~åÇ=áãéêçîÉë=íÜÉ=ÉåîáêçåãÉåí=~åÇ=íÜÉ
ÉÅçäçÖáÅ~ä=ÉåîáêçåãÉåíÒI=~åÇ=áí=éêÉîÉåíë=~åÇ=Åçåíêçäë=éçääìíáçå=~åÇ=çíÜÉê=éìÄäáÅ=Ü~ò~êÇëÒK=få=êÉÅÉåí=óÉ~êëI
ÖáîÉå=íÜÉ=ëÉêáçìë=ÅçåÅÉêå=~Äçìí=éçääìíáçå=~åÇ=çíÜÉê=ÉåîáêçåãÉåí~ä=éêçÄäÉãë=~ë=ïÉää=~ë=íÜÉ=ïçêêáÉë=~Äçìí
ÉåÉêÖó=ë~ÑÉíó=~åÇ=ëÉÅìêáíóI=íÜÉ=`ÜáåÉëÉ=ÖçîÉêåãÉåí=Ü~ë=áåíêçÇìÅÉÇ=ã~åó=ÉåîáêçåãÉåí~ä=í~ñ=áåÅÉåíáîÉë=íç
ÉåÅçìê~ÖÉ=íÜÉ=í~ñé~óÉê=íç=êÉÇìÅÉ=éçääìíáçå=~åÇ=êÉëÉêîÉ=ÉåÉêÖóK=^ÅÅçêÇáåÖ=íç=íÜÉ=p^qI=íÜÉêÉ=~êÉ=QP=íóéÉë=çÑ
ÉåîáêçåãÉåí~ä=í~ñ=áåÅÉåíáîÉë=éêçîáÇÉÇ=Äó=íÜÉ=ÖçîÉêåãÉåí=ÇÉé~êíãÉåíë=~í=íÜÉ=å~íáçå~ä=äÉîÉäI=ã~âáåÖ=SKRB=çÑ
~ää=í~ñ=áåÅÉåíáîÉë=~ÇçéíÉÇ=Äó=íÜÉ=`Éåíê~ä=dçîÉêåãÉåíK=aÉëéáíÉ=íÜÉ=Ñ~Åí=íÜ~í=ÉåîáêçåãÉåí~ä=í~ñ=áåÅÉåíáîÉë=Ü~îÉ
ÄÉÉå=ïáÇÉäó=ìëÉÇ=áå=`Üáå~I=íÜÉêÉ=áë=~=ä~Åâ=çÑ=ÇÉí~áäÉÇ=êìäÉë=êÉÖìä~íáåÖ=ÉåîáêçåãÉåí~ä=í~ñ=áåÅÉåíáîÉëK

qÜÉ=båîáêçåãÉåí~ä=mêçíÉÅíáçå=i~ï=~ìíÜçêáòÉë=ÖçîÉêåãÉåíë=íç=~Ççéí=í~ñ=áåÅÉåíáîÉë=íç=ÉåÅçìê~ÖÉ=ÉåíÉêéêáëÉë
íç=êÉÇìÅÉ=éçääìíáçåI=Äìí= áí=ÇçÉë=åçí=éêçîáÇÉ=~åó=ÑìêíÜÉê= áåëíêìÅíáçåëK=oìäÉë=çå=í~ñ= áåÅÉåíáîÉë=êÉä~íáåÖ=íç
ÉåîáêçåãÉåí=éêçíÉÅíáçå=~êÉ=ëÅ~ííÉêÉÇ=áå=î~êáçìë=í~ñ=ä~ïë=~åÇ=êÉÖìä~íáçåëK=cçê=áåëí~åÅÉI=~ÅÅçêÇáåÖ=íç=^êíáÅäÉ
OT=çÑ=íÜÉ=båíÉêéêáëÉ=fåÅçãÉ=q~ñ=i~ïI=ÉåíÉêéêáëÉë=~êÉ=ÉñÉãéí=Ñêçã=í~ñ~íáçåI=çê=é~ó=í~ñÉë=~í=~=êÉÇìÅÉÇ=ê~íÉI=çå
íÜÉ=áåÅçãÉ=ÇÉêáîÉ=Ñêçã=èì~äáÑáÉÇ=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=~åÇ=ï~íÉê=ÅçåëÉêî~íáçå=éêçàÉÅíëK=få
~ÇÇáíáçåI= íÜÉ= jlc= ~åÇ= p^q= Ü~îÉ= ÄÉÉå= ~ìíÜçêáòÉÇ= íç= ÇÉíÉêãáåÉ= íÜÉ= ëÅçéÉ= çÑ= íÜÉ= ëç= Å~ääÉÇ= èì~äáÑáÉÇ
ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=~åÇ=ï~íÉê=ÅçåëÉêî~íáçå=éêçàÉÅíëÒK=

`ìêêÉåíäóI=ìåäáâÉ=íÜÉ=brI=`Üáå~=ÇçÉë=åçí=Ü~îÉ=~=ÅçãéêÉÜÉåëáîÉ=ÉåÉêÖó=í~ñ=êÉÖáãÉK=kÉîÉêíÜÉäÉëëI=áí=Ü~ë=íïç
íóéÉë=çÑ=í~ñÉë=êÉä~íáåÖ=íç=ÉåÉêÖóI=áKÉK=êÉëçìêÅÉ=í~ñ=~åÇ=Åçåëìãéíáçå=í~ñK=qÜÉ=êÉëçìêÅÉ=í~ñ=ÅçîÉêë=î~êáçìë=ãáåÉê~ä
êÉëçìêÅÉëI=áåÅäìÇáåÖ=çáäI=Ö~ë=~åÇ=Åç~äK=qÜÉ=í~ñ=áë=~=ëÜ~êÉÇ=êÉîÉåìÉ=ëçìêÅÉ=ÄÉíïÉÉå=íÜÉ=`Éåíê~ä=~åÇ=äçÅ~ä
ÖçîÉêåãÉåíëK=tÜáäÉ=íÜÉ=`Éåíê~ä=dçîÉêåãÉåí=ÅçääÉÅíë=~ää=êÉîÉåìÉë=Ñêçã=çÑÑëÜçêÉ=çáä=ÉåíÉêéêáëÉëI=~ää=çíÜÉê
êÉîÉåìÉë=Öç=íç=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíëK=qÜÉ=Åçåëìãéíáçå=í~ñ=áå=`Üáå~=áë=~å=Éèìáî~äÉåí=çÑ=ÉñÅáëÉ=í~ñ=ÉäëÉïÜÉêÉK
cçê=ÉåÉêÖó=ÅçåëÉêî~íáçå=éìêéçëÉëI=íÜÉ=í~ñ=~ééäáÉë=íç=íÜÉ=ìëÉ=çÑ=éÉíêçä=~åÇ=ÇáÉëÉäK=jçêÉçîÉêI=íÜÉ=íïç=í~ñÉë=çå
îÉÜáÅäÉë=J=íÜÉ=îÉÜáÅäÉ=~Åèìáëáíáçå=í~ñ=~åÇ=íÜÉ=îÉÜáÅäÉ=~åÇ=îÉëëÉä=í~ñ=J=Ü~îÉ=~å=áåÇáêÉÅí=êÉä~íáçåëÜáé=ïáíÜ=íÜÉ
Åçåëìãéíáçå=çÑ=ÑìÉäK=qÜÉ=ÑçêãÉê=áë=~=çåÉJçÑÑ=í~ñ=~åÇ=~ééäáÉÇ=~í=íÜÉ=íáãÉ=çÑ=~ÅèìáëáíáçåI=ïÜáäÉ=íÜÉ=ä~ííÉê=áë=~å
~ååì~ä=í~ñ=~åÇ=áãéçëÉÇ=~ÅÅçêÇáåÖ=íç=íÜÉ=íóéÉë=çÑ=îÉÜáÅäÉëK=qÜÉ=`ÉåíêÉ=ÅçääÉÅíë=~ää=íÜÉ=êÉîÉåìÉë=Ñêçã=íÜÉ=ÑçêãÉê
ïÜáäÉ=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíë=í~âÉ=~ää=êÉîÉåìÉë=Ñêçã=íÜÉ=ä~ííÉêK=

bñÅÉéí=Ñçê=íÜÉ=îÉÜáÅäÉ=~åÇ=îÉëëÉä=í~ñ=íÜ~í=áë=äÉîáÉÇ=~ÅÅçêÇáåÖ=íç=ä~ïI=íÜÉ=çíÜÉê=íÜêÉÉ=í~ñÉë=Ü~îÉ=ÄÉÉå=~ééäáÉÇ
Äó= ~Çãáåáëíê~íáîÉ= êÉÖìä~íáçåë= áëëìÉÇ= Äó= íÜÉ= pí~íÉ= `çìåÅáäK=qÜÉ= êÉäÉî~åí= ä~ï= ~åÇ= êÉÖìä~íáçåë= Åçåí~áå= åç
éêçîáëáçå= íÜ~í= ~ìíÜçêáòÉë= äçÅ~ä= ÖçîÉêåãÉåíë= íç= çÑÑÉê= í~ñ= áåÅÉåíáîÉëK= `çåëÉèìÉåíäóI= áí= áë= áääÉÖ~ä= Ñçê= äçÅ~ä
ÖçîÉêåãÉåíë=íç=~Ççéí=~åó=ÉåÉêÖó=í~ñ=áåÅÉåíáîÉëK=få=Ñ~ÅíI=äçÅ~ä=ÖçîÉêåãÉåíë=ä~Åâ=ãçíáî~íáçåë=íç=~Ççéí=ÉåÉêÖó
í~ñ=áåÅÉåíáîÉëK=få=`Üáå~I=íÜÉ=~êÉ~ë=íÜ~í=~êÉ=êáÅÜ=áå=ÉåÉêÖó=éêçÇìÅíë=~êÉ=ÖÉåÉê~ääó=ìåÇÉîÉäçéÉÇ=~åÇ=íÜÉ=äçÅ~ä
ÖçîÉêåãÉåíë=áå=íÜçëÉ=~êÉ~ë=~êÉ=É~ÖÉê=íç=ÅçääÉÅí=ãçêÉ=í~ñÉë=Ñêçã=ÉåÉêÖó=éêçÇìÅíëK=få=~ÇÇáíáçåI=ÉîÉå=áÑ=ëçãÉ
äçÅ~ä=ÖçîÉêåãÉåíë=éêçîáÇÉ=ÉåÉêÖó=í~ñ=áåÅÉåíáîÉë=~Ö~áåëí=íÜÉ=ä~ï=çê=êÉÖìä~íáçåëI=íÜçëÉ=áåÅÉåíáîÉë=~êÉ=ìåäáâÉäó
íç=Çç=Ü~êã=íç=íÜÉ=ìåáÑáÉÇ=å~íáçå~ä=ã~êâÉíI=ÄÉÅ~ìëÉ=íÜÉ=ä~êÖÉ=ëí~íÉJçïåÉÇ=ÉåíÉêéêáëÉë=EplbëF=ëìÅÜ=~ë=páåçéÉÅ
~åÇ= mÉíêç`Üáå~= Ü~îÉ= ~= ãçåçéçäó= çîÉê= ÉåÉêÖó= éêçÇìÅíë= ëìééäó= ~åÇ= íÜÉ= ÉåÉêÖó= ëÉÅíçê= áë= ìåÇÉê= íáÖÜí
ÖçîÉêåãÉåí=ÅçåíêçäK

dáîÉå=íÜÉ=Öê~îÉ=ÉåîáêçåãÉåí~ä=éêçÄäÉãë=áå=íÜÉ=Åçìåíêó=~åÇ=ÜÉ~îó=éêÉëëìêÉ=Ñêçã=áåíÉêå~íáçå~ä=é~êíåÉêëI=íÜÉ
`ÜáåÉëÉ= ÖçîÉêåãÉåí= Ü~ë= ÉñéêÉëëäó= ëáÖå~äÉÇ= ~= ëíêçåÖ= ïáää= çÑ= ÉãéäçóáåÖ= î~êáçìë= ãÉ~ëìêÉë= íç= ~ÇÇêÉëë
ÉåîáêçåãÉåí~ä=éêçÄäÉãë=áå=êÉÅÉåí=óÉ~êëK=fí=áë=ÉñéÉÅíÉÇ=íÜ~í=`Üáå~=ïáää=áåíêçÇìÅÉ=~å=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå
í~ñ=ëççåK=^ë=~=ã~ííÉê=çÑ=Ñ~ÅíI=~=Çê~Ñí=Äáää=çå=ëìÅÜ=í~ñ=ï~ë=êÉäÉ~ëÉÇ=Ñçê=éìÄäáÅ=Åçåëìäí~íáçå=çå=gìåÉ=NMI=OMNRK
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råÇÉê=íÜáë=Çê~Ñí=ÄáääI=äçÅ~ä=ÖçîÉêåãÉåíë=~êÉ=Öê~åíÉÇ=íÜÉ=éçïÉê=íç=~Ççéí=ÅÉêí~áå=ÉåîáêçåãÉåí~ä=í~ñ=áåÅÉåíáîÉë
Ñçê=ÉåîáêçåãÉåí=éêçíÉÅíáçå=éìêéçëÉëK=cçê=Éñ~ãéäÉI=~êíáÅäÉ=NQ=çÑ=íÜáë=Çê~Ñí=~ääçïë=äçÅ~ä=ÖçîÉêåãÉåíë=íç=éêçîáÇÉ
éçäáÅó=ëìééçêíë= íç= íÜÉ=ÉåíÉêéêáëÉë=~åÇ=éìÄäáÅ= áåëíáíìíáçåë= áåîÉëíáåÖ= áå=ëéÉÅá~ä=ÉèìáéãÉåí= Ñçê=~ìíçã~íáÅ
ãçåáíçêáåÖ=çÑ=éçääìíáçå=ëçìêÅÉëK=fÑ=íÜáë=Çê~Ñí=áë=ÉîÉåíì~ääó=~ÇçéíÉÇI=äçÅ~ä=ÖçîÉêåãÉåíë=ïçìäÇ=ÄÉ=ÖáîÉå=ãìÅÜ
ÇáëÅêÉíáçå=íç=áãéäÉãÉåí=íÜÉ=éçäáÅóI=ïÜáÅÜI=ïáíÜçìí=ëìÑÑáÅáÉåí=ëìéÉêîáëáçåI=ã~ó=äÉ~Ç=íç=~ÄìëÉë=çÑ=í~ñ=áåÅÉåíáîÉë
áå=éê~ÅíáÅÉK

7. Conclusions 
qïç=áåíÉêå~íáçå~ä=ëÅÉå~êáçë=Ü~îÉ=íç=ÄÉ=ÅçåëáÇÉêÉÇ=íç=êÉÖìä~íÉ=í~ñ=áåÅÉåíáîÉë=áå=ÖÉåÉê~ä=~åÇ=ÉåÉêÖó=í~ñ~íáçå
áå=é~êíáÅìä~êW=çå=íÜÉ=çåÉ=Ü~åÇI=íÜÉ=ä~ï=ÖçîÉêåáåÖ=ëìÄëáÇáÉë=áå=íÜÉ=tql=EíÜÉ=p`j=^ÖêÉÉãÉåíFX=çå=íÜÉ=çíÜÉê
Ü~åÇI=íÜÉ=qcbrI=~ÅíáåÖ=~í=~=ëìéê~å~íáçå~ä=äÉîÉäK=_çíÜ=äÉÖ~ä=Ä~ÅâÖêçìåÇë=~êÉ=áå=Åçåëí~åí=áåíÉê~Åíáçå=~åÇ=~ÑÑÉÅí
íÜÉ=áåíÉêå~ä=å~íáçå~ä=í~ñ=ëóëíÉãëI=Äìí=íÜÉó=Ü~îÉ=ÇáÑÑÉêÉåí=çÄàÉÅíáîÉë=~åÇ=ÇáÑÑÉêÉåÅÉë=áå=íÜÉáê=ëÅçéÉI=ÇÉÑáåáíáçå
~åÇ= ~ééäáÅ~íáçåK= qÜÉåI= É~ÅÜ= äÉÖ~ä= Ñê~ãÉïçêâ= ëÜçìäÇ= ÄÉ= ~ÇÇêÉëëÉÇ= áå= íÜÉ= äáÖÜí= çÑ= áíë= çïå= çÄàÉÅíáîÉëK
kÉîÉêíÜÉäÉëëI=Åçãé~êáåÖ=ÄçíÜ=äÉÖ~ä=ëóëíÉãë=Å~å=éêçîáÇÉ=~=Åçããçå=í~ñ=éä~íÑçêã=çÑ=ÇáëÅìëëáçå=ïáíÜ=êÉÖ~êÇ=íç
íÜÉ=ãìäíáJäÉîÉä=Ñê~ãÉïçêâ=çÑ=í~ñ=áåÅÉåíáîÉë=~åÇ=Å~å=ëìÖÖÉëí=~äíÉêå~íáîÉ=~ééêç~ÅÜÉëK=

qÜÉ=br=pí~íÉ=~áÇ=êÉÖáãÉ=áë=~å=çêáÖáå~ä=ï~ó=íç=éêçíÉÅí=íÜÉ=áåíÉêå~ä=ã~êâÉí=~åÇ=áåÇáêÉÅíäó=íç=Ü~êãçåáòÉ=ÉåÉêÖó
í~ñÉëK=fÑ=ïÉ=äççâ=~í=áíë=ê~íáçå~äÉI=áí=Ü~ë=ÄÉÉå=ëìÖÖÉëíÉÇ=íÜ~í=qcbr=pí~íÉ=~áÇ=êìäÉë=ëÜ~êÉ=ãçêÉ=ÅÜêçãçëçãÉë=ïáíÜ
íÜÉ=áåíÉêå~ä=ã~êâÉí=êìäÉë=Ó=íÜÉ=êìäÉë=çå=ÑêÉÉ=ãçîÉãÉåí=Ó=íÜ~å=ïáíÜ=áíë=ÅçãéÉíáíáçå=çê=~åíáíêìëí=êìäÉëKNRO=líÜÉê
~ìíÜçêë=åçíÉ=íÜÉ=ÜóÄêáÇ=å~íìêÉ=çÑ=íÜÉ=ÅçåÅÉéí=çÑ=}pí~íÉ=~áÇ…I=ÄÉíïÉÉå=áåíÉêå~ä=ã~êâÉí=~åÇ=ÅçãéÉíáíáçåKNRP få=~åó
Å~ëÉI=çåÉ=èìÉëíáçå=áë=ÅäÉ~ê=çå=íÜÉ=ï~ó=íç=ÑáëÅ~ä=áåíÉÖê~íáçå=áå=bìêçéÉW=äÉÖ~ä=Ü~êãçåáò~íáçå=ÇáÇ=åçí=ëìÅÅÉÉÇ=áå
íÜÉ=ÑáÉäÇ=çÑ=ÉåÉêÖó=í~ñ~íáçåI=ÉñÅÉéí=Ñçê=íÜÉ=ãáåáãìã=äÉîÉä=çÑ=í~ñ~íáçå=êÉÖ~êÇáåÖ=í~ñÉë=áåÅäìÇÉÇ=çå=íÜÉ=ëÅçéÉ=çÑ
íÜÉ=bqaK=qÜÉ=br=pí~íÉ=~áÇ=Åçåíêçä=êìäÉë=çÑ=ÉåîáêçåãÉåí~ä=~åÇ=ÉåÉêÖó=í~ñÉë=~ääçï=íÜÉ=bìêçéÉ~å=̀ çããáëëáçå=íç
éêçÅÉÉÇ=~Ö~áåëí=jÉãÄÉê=pí~íÉë=ïÜç=áåÑêáåÖÉ=íÜÉ=Ä~ëáÅ=ëÉí=çÑ=êìäÉë=ÅçåëíáíìíáåÖ=íÜÉ=áåíÉêå~ä=ã~êâÉíK=qÜÉ=êìäÉë
êÉèìáêÉ=~=Åçåëí~åí=Ä~ä~åÅÉ=ÄÉíïÉÉå=ÇáÑÑÉêÉåí=Öç~äë=~åÇ=î~äìÉë=~ãçåÖ=ïÜáÅÜ=íÜÉ=ãçëí=áãéçêí~åí=çåÉë=ã~ó=ÄÉ
ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåI=ÅçãéÉíáíáçå=~åÇ=íê~ÇÉI=~åÇI=áå=~å=áåÇáêÉÅí=ï~óI=ÅçãéÉíáíáîÉåÉëë=çÑ=å~íáçå~ä=~åÇ
bìêçéÉ~å=áåÇìëíêáÉëK=

qÜÉ=rp=~ééêç~ÅÜ=íç=ã~áåí~áåáåÖ=~=ìåáíÉÇ=ã~êâÉí=íÜêçìÖÜ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=ÇáÑÑÉêë=áå=ëÉîÉê~ä
áãéçêí~åí=êÉëéÉÅíë=Ñêçã=íÜÉ=bìêçéÉ~å=~ééêç~ÅÜ=íÜêçìÖÜ=íÜÉ=pí~íÉ=~áÇ=êìäÉëK=cáêëíI=~ë=~=éêÉäáãáå~êó=ã~ííÉêI=íÜÉ
ÅçããÉêÅÉ=Åä~ìëÉ=~å~äóëáë=ÇÉéÉåÇë=çå=íÜÉ=íóéÉ=çÑ=~áÇK=fí=ÇáëíáåÖìáëÜÉë=ÄÉíïÉÉå=~áÇ=ÇÉäáîÉêÉÇ=íÜêçìÖÜ=ÇáêÉÅí
ÉñéÉåÇáíìêÉëI=ïÜáÅÜ=áë=åçí=ëìÄàÉÅí=íç=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=ëÅêìíáåóI=~åÇ=~áÇ=ÅçåîÉóÉÇ=íÜêçìÖÜ=í~ñ
ÉñéÉåÇáíìêÉëI=ïÜáÅÜ=áë=ëìÄàÉÅí=íç=Åçåëíáíìíáçå~ä=êÉîáÉïK=qÜÉ=br=qêÉ~íóÛë=pí~íÉ=~áÇ=êìäÉë=Çç=åçí=ÇáëíáåÖìáëÜ
ÄÉíïÉÉå=ÇáêÉÅí=ÉñéÉåÇáíìêÉë=~åÇ=í~ñ=ÉñéÉåÇáíìêÉëK=^ë=~=êÉëìäíI=rp=ëí~íÉë=Ü~îÉ=ãìÅÜ=ÖêÉ~íÉê=ÑêÉÉÇçã=íÜ~å=br
jÉãÄÉê=pí~íÉë=íç=ìëÉ=ÇáêÉÅí=ëéÉåÇáåÖ=éêçÖê~ãë=íç=~ÅÜáÉîÉ=ÉåÉêÖó=Öç~äëK=

pÉÅçåÇI=íÜÉ=å~íìêÉ=çÑ=íÜÉ=ï~ó=áå=ïÜáÅÜ=íÜÉ=êìäÉë=íÜ~í=éêçíÉÅí=íÜÉ=Åçããçå=ã~êâÉí=~êÉ=ÇÉîÉäçéÉÇ=áë=îÉêó
ÇáÑÑÉêÉåíK=få=íÜÉ=rpI=íÜÉ=ëìÄëí~åíáîÉ=êìäÉë=ÉîçäîÉ=íÜêçìÖÜ=Å~ëÉJÄóJÅ~ëÉ=àìÇáÅá~ä=áåíÉêéêÉí~íáçå=çÑ=íÜÉ=ÅçããÉêÅÉ
Åä~ìëÉ=E~=Åçããçå=ä~ï=~ééêç~ÅÜFK=få=íÜÉ=brI=~ÇÇáíáçå~ääóI=íÜÉ=bìêçéÉ~å=`çããáëëáçå=Éëí~ÄäáëÜÉë=ÉñéêÉëë
ÖìáÇÉäáåÉë=ÖçîÉêåáåÖ=éÉêãáëëáÄäÉ=éê~ÅíáÅÉë=E~=êÉÖìä~íçêó=êìäÉã~âáåÖ=~ééêç~ÅÜI=êÉáåÑçêÅÉÇ=Äó=`çããáëëáçå
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NRO pÉÉ=iKe~åÅÜÉêI=qK=lííÉêî~åÖÉê=C=mK=g~å=päçíI=pí~íÉ=~áÇë=áå=íÜÉ=ÉåÉêÖó=ëÉÅíçêI=áå=iK=e~åÅÜÉêI=qK=lííÉêî~åÖÉê=C=mK=g~å=päçíI=b`=pí~íÉ=̂ áÇëI=qÜçãëçå=pïÉÉí=C=j~ñïÉääI
QRUI=EOMMSFK=líÜÉê=ëÅÜçä~êë=Ü~îÉ=ÇáëÅìëëÉÇ=íÜÉ=áåíÉê~ÅíáçåLçîÉêä~é=ÄÉíïÉÉå=br=pí~íÉ=~áÇ=ä~ï=~åÇ=çíÜÉê=br=ä~ï=~ÑÑÉÅíáåÖ=í~ñ~íáçåK=qÜáë=áë=íÜÉ=Å~ëÉ=çÑ=mKgK
t~ííÉäI=cçêìãW=fåíÉê~Åíáçå=çÑ=pí~íÉ=~áÇI=ÑêÉÉ=ãçîÉãÉåíI=mçäáÅó=`çãéÉíáíáçå=~åÇ=^ÄìëÉ=`çåíêçä=áå=aáêÉÅí=j~ííÉêëI=R=tçêäÇ=q~ñ=gçìêå~ä=NI=NOU=EOMNPFK

NRP pÉÉ=gÉêμåáãç=j~áääçI=pÉÉâáåÖ=íÜÉ=ê~íáçå~äÉ=ÄÉÜáåÇ=íÜÉ=ÅìêêÉåí=ÅçåÅÉéí=çÑ=cáëÅ~ä=pí~íÉ=^áÇW=íÜÉ=b`=aê~Ñí=kçíáÅÉ=~åÇ=ÄÉóçåÇK=fåW=m~ëèì~äÉ=máëíçåÉ=~åÇ=j~êí~
sáää~ê=EÉÇëF=båÉêÖó=í~ñ~íáçåI=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=pí~íÉ=~áÇëW=qê~ÅáåÖ=íÜÉ=é~íÜ=Ñêçã=ÇáîÉêÖÉåÅÉ=íç=ÅçåîÉêÖÉåÅÉK=f_caI=^ãëíÉêÇ~ãI=OOTJOQM=EOMNSFK



~åÇ=àìÇáÅá~ä= áåíÉêéêÉí~íáçåFK=^ë=~=êÉëìäíI= íÜÉ=rp=ëí~íÉë=Ü~îÉ=åç=éêÉÅáëÉ=ëÉí=çÑ=êìäÉë=Ñçê=ÉåÉêÖóJêÉä~íÉÇ=í~ñ
ÉñéÉåÇáíìêÉëI=ïÜÉêÉ~ë=íÜÉ=brÛë=jÉãÄÉê=pí~íÉë=Ü~îÉ=íÜÉ=ÄÉåÉÑáí=çÑ=íÜÉ=îÉêó=ëéÉÅáÑáÅ=pí~íÉ=~áÇ=ÖìáÇÉäáåÉë=~åÇ
êÉÖìä~íáçåë=íÜ~í=íÜÉ=`çããáëëáçå=áëëìÉÇ=áå=OMNQKNRQ eÉåÅÉI=íÜÉ=brÛë=~ééêç~ÅÜ=ÖÉåÉê~íÉë=ãìÅÜ=ãçêÉ=ÉñéäáÅáí
é~ê~ãÉíÉêë=íÜ~í=éìí=ÖçîÉêåãÉåíë=çå=ÅäÉ~ê=åçíáÅÉ=çÑ=íÜÉ=ÄçìåÇ~êáÉë=Ñçê=í~ñ=ÉñéÉåÇáíìêÉëK

qÜáêÇI=íÜÉ=rp=~åÇ=br=Çê~ï=ÇáÑÑÉêÉåí=ëìÄëí~åíáîÉ=äáåÉë=ÖçîÉêåáåÖ=ïÜáÅÜ=ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉë=~êÉ
éÉêãáëëáÄäÉK= qÜÉ= rp= Åçåëíáíìíáçå= ÑçÅìëÉë= éêáã~êáäó= çå= ïÜÉíÜÉê= í~ñ= ÉñéÉåÇáíìêÉë= ÇáëÅêáãáå~íÉ= ~Ö~áåëí
áåíÉêëí~íÉ=ÅçããÉêÅÉ=Äó=éêçîáÇáåÖ=ÄÉåÉÑáÅá~ä=íêÉ~íãÉåí=íç=ÅÉêí~áå=áåJëí~íÉ=~ÅíáîáíáÉë=~í=íÜÉ=ÉñéÉåëÉ=çÑ=áåíÉêëí~íÉ
ÉåíÉêéêáëÉëI=ïáíÜ=~=îÉêó=äáãáíÉÇ=çééçêíìåáíó=íç=ÇÉÑÉåÇ=~=ãÉ~ëìêÉ=Ä~ëÉÇ=çå=íÜÉ=áå~Äáäáíó=íç=~ÅÜáÉîÉ=íÜÉ=éìÄäáÅ
éìêéçëÉ=áå=~=åçåÇáëÅêáãáå~íçêó=ï~óK=qÜÉ=br=qêÉ~íó=~äëç=ÉãÄçÇáÉë=íÜÉ=éêáåÅáéäÉ=íÜ~í=ëí~íÉ=ëìÄëáÇáÉë=ëÜçìäÇ
åçí=Çáëíçêí=ÅçãéÉíáíáçåKNRR eçïÉîÉêI=áí=êÉÅçÖåáòÉë=ëéÉÅáÑáÅ=ëáíì~íáçåë=áå=ïÜáÅÜ=pí~íÉ=~áÇ=áë=çê=ã~ó=ÄÉ=Åçãé~íáÄäÉ
ïáíÜ=íÜÉ=áåíÉêå~ä=ã~êâÉíINRS ~åÇ=áí=~ääçïë=~áÇë=íç=Çáëíçêí=íÜÉ=áåíÉêå~ä=ã~êâÉí=áÑ=áí=ëÉêîÉë=~å=áãéçêí~åí=éêçàÉÅí
çÑ=Åçããçå=bìêçéÉ~å=áåíÉêÉëíKÒNRT qÜáë=êÉÅçÖåáíáçå=íÜ~í=íÜÉ=Åçããçå=éìÄäáÅ=áåíÉêÉëí=ã~ó=çìíïÉáÖÜ=ã~êâÉí
Çáëíçêíáçå=éêçîáÇÉë=~=ãçêÉ=äáÄÉê~ä=Ä~ëáë=Ñçê=àìëíáÑóáåÖ=~áÇ=íÜ~å=íÜÉ=í~ñ=éêáåÅáéäÉë=íÜ~í=`çìêí=Ü~ë=ÑçìåÇ=ïáíÜáå
íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK

aÉëéáíÉ=íÜáë=çëíÉåëáÄäó=ãçêÉ=äáÄÉê~ä=~ééêç~ÅÜI=íÜÉ=brÛë=pí~íÉ=~áÇ=êìäÉë=ã~ó=Ü~îÉ=~=ÖêÉ~íÉê=ÇÉíÉêêÉåí=ÉÑÑÉÅí=çå
íÜÉ=ìëÉ=çÑ=ÖêÉÉå=ÉåÉêÖóJêÉä~íÉÇ=í~ñ=ÉñéÉåÇáíìêÉë=íÜ~å=íÜÉ=rp=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=qÜÉ=bìêçéÉ~å
`çããáëëáçåÛë=êÉÖáãÉ=Ñçê=ÉåÉêÖó=í~ñ=ÉñéÉåÇáíìêÉë=Åçåí~áåë=ëçãÉ=îÉêó=ëéÉÅáÑáÅ=ÅêáíÉêá~=Ñçê=ïÜáÅÜ=íÜÉêÉ=~êÉ=åçí
Åçãé~ê~ÄäÉ=rp=êÉèìáêÉãÉåíëK=qÜÉ=OMNQ=dÉåÉê~ä=_äçÅâ=bñÉãéíáçå=oÉÖìä~íáçå=Ed_boFNRU ~ìíÜçêáòÉë=~áÇ=ïáíÜçìí
éêáçê=åçíáÅÉ=íç=~åÇ=~ééêçî~ä=Äó=íÜÉ=bìêçéÉ~å=`çããáëëáçå=Ñçê=îÉêó=ëéÉÅáÑáÅ=íóéÉë=çÑ=~áÇ=Ñçê=ÉåÉêÖóJêÉä~íÉÇ
éìêéçëÉëI=éêçîáÇÉÇ=íÜÉó=ãÉÉí=ÅÉêí~áå=ÅçåÇáíáçåëKNRV qÜçëÉ=ÅçåÇáíáçåëI=Ñçê=Éñ~ãéäÉI=äáãáí=ÅÉêí~áå=íóéÉë=çÑ=~áÇ
íç=ãÉ~ëìêÉë=íç=áãéêçîÉãÉåíë=íÜ~í=ÉñÅÉÉÇ=br=ëí~åÇ~êÇëINSM Å~é=íÜÉ=áåíÉåëáíó=çÑ=~áÇINSN äáãáí=íÜÉ=ÅáêÅìãëí~åÅÉë
áå=ïÜáÅÜ=~áÇ=Å~å=ÄÉ=Öê~åíÉÇ=Ñçê=ÄáçÑìÉäë=~åÇ=ÜóÇêçéçïÉê=áåëí~ää~íáçåëINSO ~åÇ=~ééäó=íÜêÉëÜçäÇë=Ñçê=íÜÉ=äÉîÉä=çÑ
~áÇ=íÜ~í=Å~å=èì~äáÑó=Ñçê=ÄäçÅâ=ÉñÉãéíáçåKNSP få=íÜÉ=rpI=ëí~íÉë=Å~å=ìëÉ=íÜÉáê=ÇáëÅêÉíáçå=íç=ÇÉíÉêãáåÉ=ïÜ~í=äÉîÉä
çÑ=~áÇ=íç=Öê~åí=~åÇ=Ñçê=ïÜáÅÜ=íóéÉë=çÑ=~ÅíáîáíáÉëK

båÉêÖóJêÉä~íÉÇ= ~áÇ= åçí= Ñ~ääáåÖ= ïáíÜáå= íÜÉ= d_bo= áë= ëìÄàÉÅí= íç= íÜÉ= båîáêçåãÉåí~ä= ~åÇ= båÉêÖó= pí~íÉ= ^áÇ
dìáÇÉäáåÉëKNSQ qÜÉ=dìáÇÉäáåÉë=Åçåí~áå=ÄçíÜ=ÖÉåÉê~ä=~åÇ=ëéÉÅáÑáÅ=ÅêáíÉêá~=íÜ~í=ÅçîÉê=~=ïáÇÉ=ê~åÖÉ=çÑ=áëëìÉë=åçí
ÇáêÉÅíäó=êÉäÉî~åí=íç=íÜÉ=rp=áåèìáêó=~Äçìí=ïÜÉíÜÉê=í~ñ=ÉñéÉåÇáíìêÉë=ÇáëÅêáãáå~íÉ=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉI
ëìÅÜ=~ë=ïÜÉíÜÉê=íÜÉ=~áÇ=~ÇÇêÉëëÉë=~=ã~êâÉí=Ñ~áäìêÉI=ïÜÉíÜÉê=áí=ÅêÉ~íÉë=~å=áåÅÉåíáîÉ=ÉÑÑÉÅíINSR ïÜÉíÜÉê=íÜÉ=~áÇ
áë=íÜÉ=ãáåáãìã=êÉèìáêÉÇ=íç=~ÅÜáÉîÉ=íÜÉ=áåÅÉåíáîÉ=ÉÑÑÉÅíI=~åÇ=íÜÉ=ÅçåíêáÄìíáçå=íç=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçåKNSS

qÜÉëÉ=ëìÄëí~åíáîÉI=ÉåîáêçåãÉåí~ääóJêÉä~íÉÇ=ÅêáíÉêá~=ÅêÉ~íÉ=~=ÜáÖÜ=~åÇ=êáÖçêçìë=ÄÉåÅÜã~êâ=Ñçê=àìëíáÑóáåÖ=íÜÉ
éìÄäáÅ=î~äìÉ=çÑ=íÜÉ=~áÇK=qÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=Åçåí~áåë=åç=ëáãáä~ê=ÄÉåÅÜã~êâëX=~=ëí~íÉ=ãìëí=çåäó=ÄÉ
ëìêÉ=íÜ~í=áí=ÇçÉë=åçí=ÇáëÅêáãáå~íÉ=~Ö~áåëí=áåíÉêëí~íÉ=ÅçããÉêÅÉK=fÑ=~áÇ=áå=íÜÉ=br=ÇçÉë=åçí=Ñ~ää=ïáíÜáå=íÜÉ=d_bo
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NRQ bìêçéÉ~å=`çããáëëáçå=dìáÇÉäáåÉë=çå=pí~íÉ=~áÇ=Ñçê=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=OMNQJOMOM=Eëìéê~=åçíÉ=ORFK
NRR qêÉ~íóI=^êíáÅäÉ=NMTENFK
NRS qêÉ~íóI=^êíáÅäÉ=NMTEOFI=EPFK
NRT qêÉ~íóI=^êíáÅäÉ=NMTEPFEÄFK
NRU `çããáëëáçå=oÉÖìä~íáçå=EbrF=kçK=SRNLOMNQ=çÑ=NT=gìåÉ=OMNQ=ÇÉÅä~êáåÖ=ÅÉêí~áå=Å~íÉÖçêáÉë=çÑ=~áÇ=Åçãé~íáÄäÉ=ïáíÜ=íÜÉ=áåíÉêå~ä=ã~êâÉí=áå=~ééäáÅ~íáçå=çÑ=^êíáÅäÉë

NMT=~åÇ=NMU=çÑ=íÜÉ=qêÉ~íó=Eëìéê~=åçíÉ=OPFI
NRV fÇK=^êíáÅäÉë=PUJQPK
NSM fÇK=^êíáÅäÉë=PUEOFI=QQEQFK
NSN fÇK=^êíáÅäÉë=PUI=QNK
NSO fÇK=^êíáÅäÉ=QNK
NSP fÇK=^êíáÅäÉ=QK
NSQ bìêçéÉ~å=`çããáëëáçå=dìáÇÉäáåÉë=çå=pí~íÉ=~áÇ=Ñçê=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=OMNQJOMOM=Eëìéê~=åçíÉ=ORFK
NSR fÇK=pÉÅíáçå=PKNK
NSS fÇK=pÉÅíáçå=PKOK



çê=íÜÉ=dìáÇÉäáåÉëI=áí=ã~ó=ëíáää=ÄÉ=éÉêãáëëáÄäÉ=áÑ=áí=ãÉÉíë=íÜÉ=qêÉ~íóÛë=ëí~åÇ~êÇëI=äÉ~îáåÖ=íÜÉ=ëáíì~íáçå=~å~äóíáÅ~ääó
ëçãÉïÜ~í=ÅäçëÉê=íç=~=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=ëí~åÇ~êÇK

cçìêíÜI=íÜÉêÉ=~êÉ=ëáÖåáÑáÅ~åí=éêçÅÉÇìê~ä=ÇáÑÑÉêÉåÅÉë=áå=Üçï=íÜÉ=êÉÖáãÉë=çéÉê~íÉI=ïÜáÅÜ=Å~å=~ÑÑÉÅí=íÜÉ=ÉñíÉåí
íç=ïÜáÅÜ=ÖçîÉêåãÉåíë=çÑÑÉê=í~ñ=ÉñéÉåÇáíìêÉëK=få=íÜÉ=rpI=íÜÉ=áëëìÉ=çÑ=Åçãéäá~åÅÉ=ïáíÜ=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ
Åä~ìëÉ=~êáëÉë=çåäó=ïÜÉå=~=é~êíó=íÜ~í=Ü~ë=ëí~åÇáåÖ=íç=ëìÉ=EëìÅÜ=~ë=~=ëí~íÉ=ÖçîÉêåãÉåí=êÉéêÉëÉåíáåÖ=áíë=ÅáíáòÉåë
çê=~å=áåàìêÉÇ=áåÇìëíêóF=ÅÜççëÉë=íç=ÅÜ~ääÉåÖÉ=~åçíÜÉê=ëí~íÉÛë=í~ñ=ÉñéÉåÇáíìêÉ=çå=íÜÉ=ÖêçìåÇë=íÜ~í=áí=ÄìêÇÉåë
áåíÉêëí~íÉ=ÅçããÉêÅÉKNST ^=ëí~íÉ=ãáÖÜí=çÑÑÉê=~=í~ñ=ÉñéÉåÇáíìêÉ=íÜ~í=îáçä~íÉë=íÜÉ=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉI=Äìí
íÜÉ=ãÉ~ëìêÉ=ïáää=ëìêîáîÉ=äÉÖ~ääó=áÑ=åç=çåÉ=ÅÜççëÉë=íç=ÅÜ~ääÉåÖÉ=áíK=qÜÉ=bìêçéÉ~å=`çããáëëáçå=áë=îÉêó=ãìÅÜ
áåîçäîÉÇ=áå=íÜÉ=éêçÅÉëë=çÑ=Éëí~ÄäáëÜáåÖ=ëìÄëí~åíáîÉ=ÅêáíÉêá~=Ñçê=pí~íÉ=~áÇI=~ééêçîáåÖ=~áÇI=~åÇ=ãçåáíçêáåÖ=áíë
ìëÉNSU råÇÉê=íÜÉ=d_boI=ÅÉêí~áå=íóéÉë=çÑ=~áÇ=~êÉ=~ìíÜçêáòÉÇ=ïáíÜçìí=éêáçê=åçíáÅÉ=íç=íÜÉ=̀ çããáëëáçåI=Äìí=ëí~íÉë
ãìëí=ëíáää=Åçãéäó=ïáíÜ=êÉéçêíáåÖ=~åÇ=ãçåáíçêáåÖ=êÉèìáêÉãÉåíëKNSV råÇÉê=íÜÉ=dìáÇÉäáåÉëI=jÉãÄÉê=pí~íÉë=ïáää
åçíáÑó=íÜÉ=`çããáëëáçå=çÑ=~áÇ=Éñ=~åíÉ ~åÇ=ëÉÉâ=áíë=~ëëÉëëãÉåí=çÑ=ïÜÉíÜÉê=íÜÉ=~áÇ=áë=Åçãé~íáÄäÉ=ïáíÜ=íÜÉ=qêÉ~íó
ìåÇÉê=íÜÉ=dìáÇÉäáåÉëÛ=ÅêáíÉêá~KNTM qÜÉëÉ=br=éêçÅÉÇìêÉë=ÅêÉ~íÉ=~=Åä~êáíó=~åÇ=ÇáëÅáéäáåÉ=íÜ~í=ÇçÉë=åçí=Éñáëí=ìåÇÉê
íÜÉ=rp=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉK=fí=áë=éçëëáÄäÉ=íÜ~í=íÜáë=éêçÅÉÇìê~ä=êáÖçê=ã~ó=ÇÉíÉê=~áÇ=áå=íÜÉ=brI=~åÇ=áí=áë
~äëç=éçëëáÄäÉ=íÜ~í=äÉÖ~ä=ìåÅÉêí~áåíó=áå=íÜÉ=rp=ã~ó=~äëç=ÇÉíÉê=ãÉ~ëìêÉëK=fí=áë=ÇáÑÑáÅìäí=íç=ëéÉÅìä~íÉ=~Äçìí=íÜÉ
êÉä~íáîÉ=áãé~ÅíI=Äìí=áåíìáíáçå=äÉ~åë=íçï~êÇë=íÜáåâáåÖ=íÜ~í=éêçÅÉÇìê~ä=êáÖçê=ãáÖÜí=ÄÉ=ãçêÉ=äáâÉäó=íç=ÇÉíÉê=ìëÉK

qÜÉ=ÉåÇ=êÉëìäí=áë=íÜ~í=íÜÉ=rp=êìäÉë=Ñçê=ÉåÉêÖóJêÉä~íÉÇ=~áÇ=~êÉ=äÉëë=äáÄÉê~ä=áå=ëçãÉ=êÉëéÉÅíëI=ãçêÉ=äáÄÉê~ä=áå=çíÜÉê
êÉëéÉÅíëI=äÉëë=éêÉÅáëÉI=~åÇ=åçí=ëìÄàÉÅí=íç=~=êáÖçêçìë=êÉîáÉï=éêçÅÉëë=~é~êí=Ñêçã=íÜÉ=ïáää=çÑ=~=é~êíó=íç=äáíáÖ~íÉK=^ë
~=êÉëìäíI=ëí~íÉë=ïáíÜáå=íÜÉ=rp=Ü~îÉ=ÖêÉ~íÉê=ÑäÉñáÄáäáíó=íç=ìëÉ=ÖêÉÉå=í~ñ=ÉñéÉåÇáíìêÉë=íÜ~í=áë=ëíêìÅíìêÉÇ=íç=~îçáÇ
ÇáëÅêáãáå~íáçå=Äìí=~äëç=Ü~îÉ=äÉëë=ÅÉêí~áåíó=~Äçìí=ïÜáÅÜ=éê~ÅíáÅÉë=ãáÖÜí=êìå=~Ñçìä=çÑ=Åçåëíáíìíáçå~ä=äáãáíëK

qÜÉ=ÅçåÅÉéí=çÑ=pí~íÉ=~áÇ=áë=åçí=êÉÖìä~íÉÇ=áå=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=pçìíÜÉêå=`çããçå=j~êâÉíI=_ê~òáä=~åÇ=jÉêÅçëìêK
_ó=Åçãé~êáëçå=ïáíÜ=^ãÉêáÅ~å=~åÇ=bìêçéÉ~å=ãçÇÉäëI=ïÉ=Å~å=çÄëÉêîÉ=íÜ~í=íÜÉ=ÅìêêÉåí=êÉÖáãÉ=áë=ÅäçëÉê=íç=íÜÉ
^ãÉêáÅ~å=ãçÇÉäI=ïÜÉêÉ=ÅçãéÉíáíáîÉåÉëë=ÄÉíïÉÉå=íÜÉ=ÉåíáíáÉë=çÑ=íÜÉ=ÑÉÇÉê~íáçå=íÜêáîÉë=áå=íÜÉ=~ÄëÉåí=çÑ=~=éêáçêá
ÅçåíêçäKNTN `Üáå~I=Ñçê=áíë=é~êíI=Ü~ë=åç=êìäÉ=çê=éêáåÅáéäÉ=íÜ~í=áë=ëáãáä~ê=íç=íÜÉ=pí~íÉ=~áÇ=ÅçåíêçäÒ=êÉÖáãÉ=áå=íÜÉ=br
çê=íÜÉ=ÑÉÇÉê~ä=Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=áå=íÜÉ=rpK=^ë=`Üáå~=~åÇ=íÜÉ=br=Ü~îÉ=îÉêó=ÇáÑÑÉêÉåí=ÉåÉêÖó=ã~êâÉíë
~ë= ïÉää= ~ë= ÉåÉêÖó= í~ñ= ëóëíÉãëI= íÜÉêÉ= ã~ó= ÄÉ= åç= áããáåÉåí= åÉÉÇ= Ñçê= `Üáå~= íç= Éëí~ÄäáëÜ= ëìÅÜ= êÉÖáãÉK
kçíïáíÜëí~åÇáåÖ=íÜáëI=ÖáîÉå=íÜÉ=Éåçêãçìë=î~êá~íáçå=áå=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=í~ñ=ä~ïë=~åÇ=éçäáÅáÉë=Ñêçã
éêçîáåÅÉ=íç=éêçîáåÅÉI=íÜÉêÉ=ã~ó=ÄÉ=~=Å~ëÉ=Ñçê=ÉãéçïÉêáåÖ=íÜÉ=`Éåíê~ä=dçîÉêåãÉåí=íç=ëíÉé=áå=~åÇ=çîÉêêáÇÉ
éêçîáåÅá~ä=E~åÇ=äçïÉê=äÉîÉäF=ÇáëÅêÉíáçå=çê=éê~ÅíáÅÉ=ïÜÉêÉ=áí=Çáëíçêíë=~åÇ=áåÜáÄáíë=íÜÉ=~Ççéíáçå=çÑ=å~íáçå~ä
ëí~åÇ~êÇëK=
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NST pÉÉ=ÖÉåÉê~ääó mÉíÉê=aK=båêáÅÜI=p~îáåÖ=íÜÉ=pí~íÉë=Ñêçã=qÜÉãëÉäîÉëW=`çããÉêÅÉ=`ä~ìëÉ=`çåëíê~áåíë=çå=pí~íÉ=q~ñ=fåÅÉåíáîÉë=Ñçê=_ìëáåÉëëI=NNM=e~êî~êÇ=i~ï
oÉîáÉï=PTTI=QMVJOO=ENVVSFK==båêáÅÜ=åçíÉë=íÜ~í=áí=ã~ó=ÄÉ=ÇáÑÑáÅìäí=Ñçê=~å=áåÇìëíêó=íÜ~í=ÅÜççëÉë=åçí=íç=í~âÉ=~Çî~åí~ÖÉ=çÑ=~=í~ñ=ÉñéÉåÇáíìêÉ=ã~ó=Ü~îÉ=ÇáÑÑáÅìäíó
ëÜçïáåÖ=áåàìêó=ëìÑÑáÅáÉåí=íç=àìëíáÑó=ëí~åÇáåÖK==fÇK=~í=QNOK==pí~åÇáåÖ=êìäÉë=áå=ëí~íÉ=Åçìêí=ã~ó=ÄÉ=ãçêÉ=äáÄÉê~ä=íÜ~å=áå=ÑÉÇÉê~ä=ÅçìêíK==fÇK=~í==QNQJNTK==^ë=áåÇáÅ~íÉÇ
~ÄçîÉI=íÜÉ=råáíÉÇ=pí~íÉë=pìéêÉãÉ=`çìêí=Ü~ë=ÜÉäÇ=íÜ~í=ÅáíáòÉåë=çÑ=~=ëí~íÉ=Çç=åçí=Ü~îÉ=ëí~åÇáåÖ=áå=ÑÉÇÉê~ä=Åçìêí=íç=ÅÜ~ääÉåÖÉ=íÜÉ=ìëÉ=çÑ=í~ñ=ÉñéÉåÇáíìêÉë=çå
Ççêã~åí=ÅçããÉêÅÉ=Åä~ìëÉ=ÖêçìåÇëK==`ìåç=îK=a~áãäÉê`ÜêóëäÉêI=fåÅK=RQT=rKpK=PPO=EOMMSFK=pÉÉ=~äëç=qê~Åó=^K=h~óÉI=qÜÉ=dÉåíäÉ=^êí=çÑ=`çêéçê~íÉ=pÉÇìÅíáçåW=q~ñ
fåÅÉåíáîÉë=áå=íÜÉ=råáíÉÇ=pí~íÉë=~åÇ=íÜÉ=bìêçéÉ~å=råáçåI=RT=h~åë~ë=i~ï=oÉîáÉï=VPI=NOUJPS=EOMMUFK

NSU pÉÉ=ÖÉåÉê~ääó qê~Åó=^K=h~óÉI=qÜÉ=dÉåíäÉ=^êí=çÑ=`çêéçê~íÉ=pÉÇìÅíáçåW=q~ñ=fåÅÉåíáîÉë=áå=íÜÉ=råáíÉÇ=pí~íÉë=~åÇ=íÜÉ=bìêçéÉ~å=råáçåI=RT=h~åë~ë=i~ï=oÉîáÉï=VPI
NOUJQO=EOMMUFK

NSV `çããáëëáçå=oÉÖìä~íáçå=EbrF=kçK=SRNLOMNQ=çÑ=NT=gìåÉ=OMNQ=ÇÉÅä~êáåÖ=ÅÉêí~áå=Å~íÉÖçêáÉë=çÑ=~áÇ=Åçãé~íáÄäÉ=ïáíÜ=íÜÉ=áåíÉêå~ä=ã~êâÉí=áå=~ééäáÅ~íáçå=çÑ=^êíáÅäÉë
NMT=~åÇ=NMU=çÑ=íÜÉ=qêÉ~íó=Eëìéê~=åçíÉ=OPFI=`Ü~éíÉê=ffK

NTM bìêçéÉ~å=`çããáëëáçå=dìáÇÉäáåÉë=çå=pí~íÉ=~áÇ=Ñçê=ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=~åÇ=ÉåÉêÖó=OMNQJOMOM=Eëìéê~=åçíÉ=ORFI=pÉÅíáçå=PK
NTN pÉÉ=j~êÅçë=^åÇê¨ë=sáÖå~ë=`~í~çI=`ìêêÉåí=pÅÉå~êáç=çÑ=íÜÉ=q~ñ=fåÅÉåíáîÉë=áå=_ê~òáäW=^=Åçãé~êáëçå=Ä~ëÉÇ=çå=íÜÉ=ÅçåÅÉéíë=çÑ=pí~íÉ=^áÇ=áå=bìêçéÉ=~åÇ=çÑ=íÜÉ

`çããÉêÅÉ=`ä~ìëÉ=áå=íÜÉ=råáíÉÇ=pí~íÉëI=fåíÉêí~ñ=sçäK=PRI=SPUJSQS=EOMMTFK
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Boletín de Solicitud de números atrasados

aÉëÉç=êÉÅáÄáê=äçë=å∫ãÉêçë=ëáÖìáÉåíÉë=ÇÉ=äçë=açÅìãÉåíçë=ÇÉ=qê~Ä~àç=ÇÉ=ä~=pÉêáÉ=
mçä∞íáÅ~=ÇÉ=ä~=`çãéÉíÉåÅá~Ò ÇÉä=fåëíáíìíç=råáîÉêëáí~êáç=ÇÉ=bëíìÇáçë=bìêçéÉçë=ÇÉ=ä~
råáîÉêëáÇ~Ç=`br=p~å=m~ÄäçW

kçãÄêÉ=ó=^éÉääáÇçë=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

aáêÉÅÅáμå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

mçÄä~Åáμå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=`KmK=KKKKKKKKKKKKKKKKKKKKKKKK=m~∞ë=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

qÉä¨Ñçåç=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=̀ çêêÉç=ÉäÉÅíêμåáÅç=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

fåëíáíìíç=råáîÉêëáí~êáç=ÇÉ=bëíìÇáçë=bìêçéÉçë
råáîÉêëáÇ~Ç=`br=p~å=é~Ääç
^îÇ~K=ÇÉä=s~ääÉ=ONI=OUMMP=j~ÇêáÇ
áÇÉÉ]ÅÉìKÉë
qÉä¨ÑçåçW=VN=RNQ=MQ=OO=L=c~ñW=VN=RNQ=MQ=OU
ïïïKáÇÉÉKÅÉìKÉë

k⁄ q∞íìäç

rëíÉÇ=íáÉåÉ=ÇÉêÉÅÜç=~=~ÅÅÉÇÉê=~=ä~=áåÑçêã~Åáμå=èìÉ=äÉ=ÅçåÅáÉêåÉI=êÉÅçéáä~Ç~=Éå=åìÉëíêç=ÑáÅÜÉêç=ÇÉ=ÅäáÉåíÉëI
ó=Å~åÅÉä~êä~=ç=êÉÅíáÑáÅ~êä~=Éå=Éä=Å~ëç=ÇÉ=ëÉê=ÉêêμåÉ~K=̂ =íê~î¨ë=ÇÉä=fåëíáíìíç=råáîÉêëáí~êáç=ÇÉ=bëíìÇáçë=bìêçéÉçë
éçÇê•=êÉÅáÄáê=áåÑçêã~Åáμå=ÇÉ=ëì=áåíÉê¨ëK=pá=åç=ÇÉëÉ~=êÉÅáÄáêä~I=äÉ=êçÖ~ãçë=èìÉ=åçë=äç=Ü~Ö~=ë~ÄÉê=ãÉÇá~åíÉ
ÅçãìåáÅ~Åáμå=ÉëÅêáí~=Åçå=íçÇçë=ëìë=Ç~íçëK





Números Publicados

Serie Unión Europea y Relaciones Internacionales

k⁄=N=L=OMMM i~=éçä∞íáÅ~=ãçåÉí~êá~=∫åáÅ~=ÇÉ=ä~=råáμå=bìêçéÉ~Ò
o~Ñ~Éä=m~ãéáääμå=läãÉÇç

k⁄=O=L=OMMM k~Åáçå~äáëãç=É=áåíÉÖê~ÅáμåÒ
iÉçå~êÇç=`~êì~å~=ÇÉ=ä~ë=`~ÖáÖ~ë=ó=bÇì~êÇç=dçåò•äÉò=`~ääÉà~

k⁄=N=L=OMMN pí~åÇ~êÇ=~åÇ=e~êãçåáòÉW=q~ñ=^êÄáíê~ÖÉÒ
kçÜÉãá=_ç~ä=sÉä~ëÅç=ó=j~êá~åç=dμåò~äÉò=p•åÅÜÉò

k⁄=O=L=OMMN ̂ äÉã~åá~=ó=ä~=~ãéäá~Åáμå=~ä=ÉëíÉW=ÅçåîÉêÖÉåÅá~ë=ó=ÇáîÉêÖÉåÅá~ëÒ
gçë¨=j~ê∞~=_ÉåÉóíç=m¨êÉò

k⁄=P=L=OMMN qçï~êÇë=~=Åçããçå=bìêçéÉ~å=Çáéäçã~Åó\=^å~äóëáë=çÑ=íÜÉ=bìêçéÉ~å=m~êäá~ãÉåí=êÉëçäìíáçå
çå=Éëí~ÄäáëÜáåÖ=~=Åçããçå=Çáéäçã~Åó=E^RJMONMLOMMMFÒ=
_Éä¨å=_ÉÅÉêêáä=^íáÉåò~=ó=dÉê~êÇç=d~äÉçíÉ=nìÉÅÉÇç

k⁄=Q=L=OMMN i~=mçä∞íáÅ~=ÇÉ=fåãáÖê~Åáμå=Éå=ä~=råáμå=bìêçéÉ~Ò=
m~íêáÅá~=^êÖÉêÉó=sáä~ê

k⁄=N=L=OMMO ̂ i`^W=^Çáμë=~ä=ãçÇÉäç=ÇÉ=áåíÉÖê~Åáμå=ÉìêçéÉ~\Ò
j~êáç=g~ê~ãáääç=`çåíêÉê~ë

k⁄=O=L=OMMO i~=Åêáëáë=ÇÉ=lêáÉåíÉ=jÉÇáçW=m~äÉëíáå~Ò
iÉçå~êÇç=`~êì~å~=ÇÉ=ä~ë=`~ÖáÖ~ë

k⁄=P=L=OMMO bä=Éëí~ÄäÉÅáãáÉåíç=ÇÉ=ìå~=ÇÉäáãáí~Åáμå=ã•ë=éêÉÅáë~=ÇÉ=ä~ë=ÅçãéÉíÉåÅá~ë=ÉåíêÉ=ä~=råáμå
bìêçéÉ~=ó=äçë=bëí~Ççë=ãáÉãÄêçëÒ
gçë¨=j~ê∞~=_ÉåÉóíç=ó=`ä~ìë=dáÉêáåÖ

k⁄=Q=L=OMMO i~=ëçÅáÉÇ~Ç=~åμåáã~=ÉìêçéÉ~Ò
j~åìÉä=d~êÅ∞~=oáÉëíê~

k⁄=R=L=OMMO gÉê~êèì∞~=ó=íáéçäçÖ∞~=åçêã~íáî~I=éêçÅÉëçë=äÉÖáëä~íáîçë=ó=ëÉé~ê~Åáμå=ÇÉ=éçÇÉêÉë=Éå=ä~=råáμå
bìêçéÉ~W=Ü~Åá~=ìå=ãçÇÉäç=ã•ë=Åä~êç=ó=íê~åëé~êÉåíÉÒ
^äÄÉêíç=dáä=fÄ•¥Éò

k⁄=S=L=OMMO ̂ å•äáëáë=ÇÉ=ëáíì~Åáμå=ó=çéÅáçåÉë=êÉëéÉÅíç=~=ä~=éçëáÅáμå=ÇÉ=ä~ë=oÉÖáçåÉë=Éå=Éä=•ãÄáíç=ÇÉ=ä~=rbK
bëéÉÅá~ä=~íÉåÅáμå=~ä=`çãáí¨=ÇÉ=ä~ë=oÉÖáçåÉëÒ
^äÄÉêíç=dáä=fÄ•¥Éò

k⁄=T=L=OMMO= aáÉ=cÉëíäÉÖìåÖ=ÉáåÉê=ÖÉå~ìÉêÉå=^ÄÖêÉåòìåÖ=ÇÉê=hçãéÉíÉåòÉå=òïáëÅÜÉå=ÇÉê=bìêçé®áëÅÜÉå
råáçå=ìåÇ=ÇÉå=jáíÖäáÉÇëí~~íÉåÒ
gçë¨=j~ê∞~=_ÉåÉóíç=ó=`ä~ìë=dáÉêáåÖ

k⁄=N=L=OMMP rå=Éëé~¥çä=Éå=bìêçé~K=rå~=~éêçñáã~Åáμå=~=gì~å=iìáë=sáîÉëÒ
gçë¨=mÉ¥~=dçåò•äÉò

k⁄=O=L=OMMP bä= ãÉêÅ~Çç= ÇÉä= ~êíÉ= ó= äçë= çÄëí•Åìäçë= ÑáëÅ~äÉë= firå~= ~ëáÖå~íìê~= éÉåÇáÉåíÉ= Éå= ä~= råáμå
bìêçéÉ~\Ò
m~Ääç=páÉÖêáëí=oáÇêìÉàç



k⁄=N=L=OMMQ bîçäìÅáμå=Éå=Éä=•ãÄáíç=ÇÉä=éÉåë~ãáÉåíç=ÇÉ=ä~ë=êÉä~ÅáçåÉë=bëé~¥~Jbìêçé~Ò
gçë¨=mÉ¥~=dçåò•äÉò

k⁄=O=L=OMMQ i~=ëçÅáÉÇ~Ç=ÉìêçéÉ~W=ìå=ê¨ÖáãÉå=Ñê~ÖãÉåí~êáç=Åçå=áåíÉåÅáμå=~êãçåáò~Ççê~Ò
^äÑçåëç=j~êí∞åÉò=bÅÜÉî~êê∞~=ó=d~êÅ∞~=ÇÉ=aìÉ¥~ë

k⁄=P=L=OMMQ qêÉë=çéÉê~ÅáçåÉë=mbpaW=_çëåá~= á=eÉêòÉÖçîáå~I=j~ÅÉÇçåá~=ó=oÉé∫ÄäáÅ~=aÉãçÅê•íáÅ~=ÇÉ
`çåÖçÒ
_Éêí~=`~êêáμå=o~ã∞êÉò

k⁄=Q=L=OMMQ qìêèì∞~W=bä=ä~êÖç=Å~ãáåç=Ü~Åá~=bìêçé~Ò
aÉäá~=`çåíêÉê~ë

k⁄=R=L=OMMQ bå=Éä=ÜçêáòçåíÉ=ÇÉ=ä~=íìíÉä~=àìÇáÅá~ä=ÉÑÉÅíáî~I=Éä=qg`b=ëìéÉê~=ä~=áåíÉêéêÉí~Åáμå=êÉëíêáÅíáî~=ÇÉ
ä~=äÉÖáíáã~Åáμå=~Åíáî~=ãÉÇá~åíÉ=Éä=ìëç=ÇÉ=ä~=ÅìÉëíáμå=éêÉàìÇáÅá~ä=ó=ä~=ÉñÅÉéÅáμå=ÇÉ=áäÉÖ~äáÇ~ÇÒ=
^äÑçåëç=oáåÅμå=d~êÅ∞~=içóÖçêêá

k⁄=N=L=OMMR qÜÉ=_áêÉí=Å~ëÉëW=ïÜ~í=ÉÑÑÉÅíë=Çç=tql=ÇáëéìíÉ=ëÉííäÉãÉåí=êìäáåÖë=Ü~îÉ=áå=br=ä~ï\Ò
^Çêá~å=bãÅÜ

k⁄=O=L=OMMR i~ë=çÑÉêí~ë=é∫ÄäáÅ~ë=ÇÉ=~ÇèìáëáÅáμå=ÇÉ=í∞íìäçë=ÇÉëÇÉ=ä~=éÉêëéÉÅíáî~=Åçãìåáí~êá~=Éå=Éä=ã~êÅç
ÇÉ=ä~=ÅêÉ~Åáμå=ÇÉ=ìå=Éëé~Åáç=Ñáå~åÅáÉêç=áåíÉÖê~ÇçÒ
gçë¨=j~ê∞~=_ÉåÉóíç=ó=gçë¨=mìÉåíÉ

k⁄=P=L=OMMR i~ë=êÉÖáçåÉë=ìäíê~éÉêáÑ¨êáÅ~ë=ÇÉ=ä~=rbW=ÉîçäìÅáμå=ÇÉ=ä~ë=ãáëã~ë=Åçãç=ÅçåëÉÅìÉåÅá~=ÇÉ=ä~ë
éçä∞íáÅ~ë=ÉëéÉÅ∞ÑáÅ~ë=~éäáÅ~Ç~ëK=`~å~êá~ë=Åçãç=ÉàÉãéäçÒ
`~êäçí~=dçåò•äÉò=i•óåÉò

k⁄=OQ=L=OMMS bä=fãéÉêáç=líçã~åçW=fiéçê=íÉêÅÉê~=îÉò=~=ä~ë=éìÉêí~ë=ÇÉ=sáÉå~\Ò
^äÉà~åÇê~=^ê~å~

k⁄=OR=L=OMMS _áçíÉêêçêáëãçW=ä~=~ãÉå~ò~=ä~íÉåíÉÒ
fÖå~Åáç=fÄ•¥Éò=cÉêê•åÇáò

k⁄=OS=L=OMMS fåãáÖê~Åáμå=ó=êÉÇÉÑáåáÅáμå=ÇÉ=ä~=áÇÉåíáÇ~Ç=ÉìêçéÉ~Ò
aáÉÖç=^Åçëí~=^êÅ~ê~òç

k⁄=OT=L=OMMT= mêçÅÉëçë= ÇÉ= áåíÉÖê~Åáμå= Éå= pìÇ~ã¨êáÅ~K= rå= éêçóÉÅíç= ã•ë= ~ãÄáÅáçëçW= ä~= ÅçãìåáÇ~Ç
ëìÇ~ãÉêáÅ~å~=ÇÉ=å~ÅáçåÉëÒ
o~èìÉä=qìêáÉåòç=`~êê~ÅÉÇç

k⁄=OU=L=OMMT= bä=éçÇÉê=ÇÉä=ÇÉêÉÅÜç=Éå=Éä=çêÇÉå=áåíÉêå~Åáçå~äK=bëíìÇáç=Åê∞íáÅç=ÇÉ=ä~=~éäáÅ~Åáμå=ÇÉ=ä~=åçêã~
ÇÉãçÅê•íáÅ~=éçê=Éä=`çåëÉàç=ÇÉ=pÉÖìêáÇ~Ç=ó=ä~=råáμå=bìêçéÉ~Ò
d~ëé~ê=^íáÉåò~=_ÉÅÉêêáä

k⁄=OV=L=OMMU= fê~èá=hìêÇáëí~åW=m~ëíI=mêÉëÉåí=~åÇ=cìíìêÉK=^=äççâ=~í=íÜÉ=ÜáëíçêóI=íÜÉ=ÅçåíÉãéçê~êó=ëáíì~íáçå
~åÇ=íÜÉ=ÑìíìêÉ=Ñçê=íÜÉ=hìêÇáëÜ=é~êíë=çÑ=fê~èÒ
bÖáä=qÜçêë™ë

k⁄=PM=L=OMMU= içë=ÇÉë~Ñ∞çë=ÇÉ=ä~=ÅêÉÅáÉåíÉ=éêÉëÉåÅá~=ÇÉ=`Üáå~=Éå=Éä=ÅçåíáåÉåíÉ=~ÑêáÅ~åçÒ
j~êáë~=`~êç´ç=^ã~êç

k⁄=PN=L=OMMV i~=ÅççéÉê~Åáμå=~ä=ÇÉë~êêçääçW=ìå=íê~àÉ=~=ãÉÇáÇ~=é~ê~=Å~Ç~=ÅçåíÉñíçK=i~ë=éêáçêáÇ~ÇÉë=é~ê~=ä~
éêçãçÅáμå=ÇÉ=ä~=ÄìÉå~=ÖçÄÉêå~åò~=Éå=íÉêÅÉêçë=é~∞ëÉëW=ä~=råáμå=bìêçéÉ~I=äçë=bëí~Ççë=råáÇçë
ó=ä~=lêÖ~åáò~Åáμå=ÇÉ=ä~ë=k~ÅáçåÉë=råáÇ~ëÒ
^ååÉ=s~å=káëíÉäêççáà



k⁄=PO=L=OMMV= aÉë~Ñ∞çë=ó=çéçêíìåáÇ~ÇÉë=Éå=ä~ë=êÉä~ÅáçåÉë=ÉåíêÉ=ä~=råáμå=bìêçéÉ~=ó=qìêèì∞~Ò
j~åìÉä~=d~ãÄáåç

k⁄=PP=L=OMMV i~ë=êÉä~ÅáçåÉë=íê~åë~íä•åíáÅ~ë=íê~ë=ä~=Åêáëáë=Ñáå~åÅáÉê~=áåíÉêå~Åáçå~äW=çéçêíìåáÇ~ÇÉë=é~ê~=ä~
mêÉëáÇÉåÅá~=bëé~¥çä~Ò
oçã•å=bëÅçä~åç

k⁄=PQ=L=OMNM içë=ÇÉêÉÅÜçë=ÑìåÇ~ãÉåí~äÉë=Éå=äçë=íê~í~Ççë=ÉìêçéÉçëK=bîçäìÅáμå=ó=ëáíì~Åáμå=~Åíì~äÒ
páäîá~=lêíáò=eÉêêÉê~

k⁄=PR=L=OMNM i~=råáμå=bìêçéÉ~=~åíÉ=äçë=êÉíçë=ÇÉ=ä~=ÇÉãçÅê~íáò~Åáμå=Éå=`ìÄ~Ò
aÉäá~=`çåíêÉê~ë

k⁄=PS=L=OMNM= i~= ~ëçÅá~Åáμå= Éëíê~í¨ÖáÅ~= rbJ= _ê~ëáäK= oÉíμêáÅ~= ó= éê~Öã~íáëãç= Éå= ä~ë= êÉä~ÅáçåÉë= bìêçJ
_ê~ëáäÉ¥~ëÒ=Esçä=N=ó=OF
^å~=fë~ÄÉä=oçÇê∞ÖìÉò=fÖäÉëá~ë

k⁄=PT=L=OMNN= `Üáå~Ûë=ÑçêÉáÖå=éçäáÅóW=^=bìêçéÉ~å=éÉêëéÉÅíáîÉÒ
cÉêå~åÇç=aÉä~ÖÉ=ó=dê~Åá~=^Ä~Ç

k⁄=PU=L=OMNN= `Üáå~Ûë=mêáçêáíáÉë=~åÇ=píê~íÉÖó=áå=`Üáå~Jbr=oÉä~íáçåëÒ
`ÜÉå=wÜáãáåI=a~á=_áåÖê~åI=m~å=wÜçåÖèá=ó=aáåÖÅÜìå=

k⁄=PV=L=OMNN jçíçê=çê=_ê~âÉ= Ñçê=bìêçéÉ~å=mçäáÅáÉë\=dÉêã~åóÛë=åÉï=êçäÉ= áå= íÜÉ=br=~ÑíÉê= íÜÉ=iáëÄçåJ
gìÇÖãÉåí=çÑ=áíë=cÉÇÉê~ä=`çåëíáíìíáçå~ä=`çìêíÒ
fåÖçäÑ=mÉêåáÅÉ

k⁄=QM=L=OMNN _~Åâ=íç=pèì~êÉ=låÉ=J=íÜÉ=m~ëíI=mêÉëÉåí=~åÇ=cìíìêÉ=çÑ=íÜÉ=páããÉåíÜ~ä=j~åÇ~íÉÒ
páåáš~=oçÇáå

k⁄=QN=L=OMNN iáëÄçå=ÄÉÑçêÉ=íÜÉ=`çìêíëW=`çãé~ê~íáîÉ=mÉêëéÉÅíáîÉëÒ
j~ííá~ë=tÉåÇÉä

k⁄=QO=L=OMNN qÜÉ=pé~åáëÜ=`çåëíáíìíáçå~ä=`çìêíI=bìêçéÉ~å=i~ï=~åÇ=íÜÉ=Åçåëíáíìíáçå~ä=íê~Çáíáçåë=Åçããçå
íç=íÜÉ=jÉãÄÉê=pí~íÉë=E^êíK=SKP=qrbFK=iáëÄçå=~åÇ=ÄÉóçåÇÒ
^åíçåáç=iμéÉò=Ó=máå~

k⁄=QP=L=OMNN tçãÉå=áå=íÜÉ=fëä~ãáÅ=oÉéìÄäáÅ=çÑ=fê~åW=qÜÉ=m~ê~Ççñ=çÑ=äÉëë=oáÖÜíë=~åÇ=ãçêÉ=lééçêíìåáíáÉëÒ
a¨ëáê¨É=bãáäáÉ=páãçåÉííá

k⁄=QQ=L=OMNN `Üáå~=~åÇ=íÜÉ=däçÄ~ä=mçäáíáÅ~ä=bÅçåçãóÒ
tÉáéáåÖ=eì~åÖ=C=uáååáåÖ=pçåÖ

k⁄=QR=L=OMNN jìäíáä~íÉê~äáëã=~åÇ=pçÑí=aáéäçã~ÅóÒ
gìäáÉí=içÇÖÉ=~åÇ=^åÖÉä~=`~êéÉåíÉê

k⁄=QS=L=OMNN caf=~åÇ=_ìëáåÉëë=kÉíïçêâëW=qÜÉ=brJ`Üáå~=cçêÉáÖå=aáêÉÅí=fåîÉëíãÉåí=oÉä~íáçåëÜáéÒ
gÉêÉãó=`äÉÖÖ=~åÇ=eáåêáÅÜsçëë

k⁄=QT=L=OMNN `Üáå~=ïáíÜáå=íÜÉ=ÉãÉêÖáåÖ=^ëá~å=ãìäíáä~íÉê~äáëã=~åÇ=êÉÖáçå~äáëã=~ë=éÉêÅÉáîÉÇ=íÜêçìÖÜ=~
Åçãé~êáëçå=ïáíÜ=íÜÉ=bìêçéÉ~å=kÉáÖÜÄçìêÜççÇ=mçäáÅóÒ
j~êá~JbìÖÉåá~=_~êÇ~êç=C=cêÉÇÉêáâ=mçåà~Éêí

k⁄=QU=L=OMNN jìäíáä~íÉê~äáëã=~åÇ=däçÄ~ä=dçîÉêå~åÅÉÒ
j~êáç=qÉä∂



k⁄=QV=L=OMNN _áä~íÉê~ä=qê~ÇÉ=oÉä~íáçåë=~åÇ=_ìëáåÉëë=`ççéÉê~íáçåÒ
båêáèìÉ=c~åàìä

k⁄=RM=L=OMNN mçäáíáÅ~ä=aá~äçÖìÉ=áå=brJ`Üáå~=oÉä~íáçåëÒ
gçë¨=j~ê∞~=_ÉåÉóíçI=^äáÅá~=pçêêçò~I=fåã~Åìä~Ç~=eìêí~Çç=ó=gìëíç=`çêíá

k⁄=RN=L=OMNN= i~=mçä∞íáÅ~=båÉêÖ¨íáÅ~=bñíÉêáçê= ÇÉ= ä~=råáμå=bìêçéÉ~W= båíêÉ=ÇÉéÉåÇÉåÅá~I= ëÉÖìêáÇ~Ç=ÇÉ
~Ä~ëíÉÅáãáÉåíçI=ãÉêÅ~Çç=ó=ÖÉçéçä∞íáÅ~Ò
j~êÅç=sáää~

k⁄=RO=L=OMNN= içë=fåáÅáçë=ÇÉä=pÉêîáÅáç=bìêçéÉç=ÇÉ=^ÅÅáμå=bñíÉêáçêÒ
j~Å~êÉå~=bëíÉÄ~å=dì~Ç~äáñ

k⁄=RP=L=OMNN= eçäÇáåÖ=bìêçéÉÛë=`cpmL`pam=bñÉÅìíáîÉ=íç=^ÅÅçìåí=áå=íÜÉ=^ÖÉ=çÑ=íÜÉ=iáëÄçå=qêÉ~íóÒ
a~åáÉä=qÜóã

k⁄=RQ=L=OMNO= bä=ÅçåÑäáÅíç=Éå=Éä=žêíáÅçW=fiÜ~Åá~=ìå=íê~í~Çç=áåíÉêå~Åáçå~ä\Ò
^äÄÉêíç=qêáääç=_~êÅ~

k⁄=RR=L=OMNO= qìêâÉóÛë=^ÅÅÉëëáçå=íç=íÜÉ=bìêçéÉ~å=råáçåW=dçáåÖ=kçïÜÉêÉÒ
táääá~ã=`ÜáëäÉíí

k⁄=RS=L=OMNO= i~ë=êÉä~ÅáçåÉë=ÉåíêÉ=ä~=råáμå=bìêçéÉ~=ó=ä~=cÉÇÉê~Åáμå=oìë~=Éå=ã~íÉêá~=ÇÉ=ëÉÖìêáÇ~Ç=ó=
ÇÉÑÉåë~K=oÉÑäÉñáçåÉë=~ä=Å~äçê=ÇÉä=åìÉîç=ÅçåÅÉéíç=Éëíê~í¨ÖáÅç=ÇÉ=ä~=^äá~åò~=^íä•åíáÅ~Ò
gÉë∫ë=bäÖìÉ~=m~ä~Åáçë

k⁄=RT=L=OMNO qÜÉ=jìäíá~ååì~ä=cáå~åÅá~ä=cê~ãÉïçêâ=OMNQJOMOMW=^=mêÉäáãáå~êó=~å~äóëáë=çÑ=íÜÉ=pé~åáëÜ=
éçëáíáçåÒ
j~êáç=h∏ääáåÖ=ó=`êáëíáå~=pÉêê~åç=iÉ~ä

k⁄=RU=L=OMNO= mêÉëÉêîáåÖ=pçîÉêÉáÖåíóI=aÉä~óáåÖ=íÜÉ=pìéê~å~íáçå~ä=`çåëíáíìíáçå~ä=jçãÉåí\=qÜÉ=br=~ë=íÜÉ
^åíáJjçÇÉä=Ñçê=êÉÖáçå~ä=àìÇáÅá~êáÉëÒ
^ää~å=cK=q~íÜ~ã

k⁄=RV=L=OMNO= i~=é~êíáÅáé~Åáμå=ÇÉ=ä~ë=``^^=Éå=Éä=ÇáëÉ¥ç=ó=ä~=åÉÖçÅá~Åáμå=ÇÉ=ä~=éçä∞íáÅ~=ÇÉ=ÅçÜÉëáμå=é~ê~=Éä
éÉêáçÇç=OMNQJOMOMÒ
j~êáç=h∏ääáåÖ=ó=`êáëíáå~=pÉêê~åç=iÉ~ä

k⁄=SM=L=OMNO= bä=éä~åíÉ~ãáÉåíç=ÇÉ=ä~ë=~ëçÅá~ÅáçåÉë=Éëíê~í¨ÖáÅ~ëW=ä~=êÉëéìÉëí~=ÉìêçéÉ~=~åíÉ=äçë=ÇÉë~Ñ∞çë
èìÉ=éêÉëÉåí~=Éä=åìÉîç=çêÇÉå=ãìåÇá~äÒ
g~îáÉê=d~êÅ∞~=qçåá

k⁄=SN=L=OMNO= i~=ÇáãÉåëáμå=ÖäçÄ~ä=ÇÉä=`çåëíáíìÅáçå~äáëãç=jìäíáåáîÉäK=rå~=êÉëéìÉëí~=ÖäçÄ~ä=~=äçë=ÇÉë~Ñ∞çë
ÇÉ=ä~=ÖäçÄ~äáò~ÅáμåÒ
fåÖçäÑ=mÉêåáÅÉ

k⁄=SO=L=OMNO= br=bñíÉêå~ä=oÉä~íáçåëW=íÜÉ=dçîÉêå~åÅÉ=jçÇÉ=çÑ=cçêÉáÖå=mçäáÅóÒ
dê•áååÉ=ÇÉ=_∫êÅ~

k⁄=SP=L=OMNO= i~=éêçéáÉÇ~Ç=áåíÉäÉÅíì~ä=Éå=`Üáå~W=Å~ãÄáçë=ó=~Ç~éí~ÅáçåÉë=~=äçë=Å•åçåÉë=áåíÉêå~Åáçå~äÉëÒ
m~ìä~=q~ääμå=nìÉáà~

k⁄=SQ=L=OMNO= `çåíêáÄìÅáçåÉë=ÇÉä=éêÉëìéìÉëíç=Åçãìåáí~êáç=~=ä~=ÖçÄÉêå~åò~=ÖäçÄ~äW=Åä~îÉë=ÇÉëÇÉ=bìêçé~Ò
`êáëíáå~=pÉêê~åç=iÉ~ä

k⁄=SR=L=OMNP i~ë=êÉä~ÅáçåÉë=ÖÉêã~åçJÉëí~ÇçìåáÇÉåëÉë=ÉåíêÉ=NVPP=ó=NVQRÒ
m~Ääç=dìÉêêÉêç=d~êÅ∞~



k⁄=SS=L=OMNP bä=Ñìíìêç=ÇÉ=ä~=~ÖêáÅìäíìê~=ÉìêçéÉ~=~åíÉ=äçë=åìÉîçë=ÇÉë~Ñ∞çë=ãìåÇá~äÉëÒ
j~êí~=iäçêÅ~=dçãáëI=o~èìÉä=^åíμå=j~êí∞åI=`~êãÉå=aìê•å=sáò•å=ó=g~áãÉ=ÇÉä=läãç=jçêáääçJ
sÉä~êÇÉ

k⁄=ST=L=OMNP fi`μãç=ëÉê•=ä~=ÖìÉêê~=ÇÉä=Ñìíìêç\=i~=éÉêëéÉÅíáî~=åçêíÉ~ãÉêáÅ~å~Ò
p~äî~Ççê=p•åÅÜÉò=q~éá~

k⁄=SU=L=OMNP mçä∞íáÅ~ë=ó=Éëíê~íÉÖá~ë=ÇÉ=ÅçãìåáÅ~Åáμå=ÇÉ=ä~=`çãáëáμå=bìêçéÉ~W=~ÅíçêÉë=ó=éêçÅÉëçë=ÇÉëÇÉ
èìÉ=ëÉ=~éêìÉÄ~å=Ü~ëí~=èìÉ=ä~=áåÑçêã~Åáμå=ääÉÖ~=~=ä~=ÅáìÇ~Ç~å∞~=Éëé~¥çä~Ò
j~êí~=eÉêå•åÇÉò=oìáò

k⁄=SV=L=OMNP bä=êÉÖä~ãÉåíç=ÉìêçéÉç=ÇÉ=ëìÅÉëáçåÉëK=qêáÄìå~äÉë=ÅçãéÉíÉåíÉë=ó=äÉó=~éäáÅ~ÄäÉK=ÉñÅÉéÅáçåÉë
~ä=éêáåÅáéáç=ÖÉåÉê~ä=ÇÉ=ìåáÇ~Ç=ÇÉ=äÉóÒ
páäîá~=lêíáò=eÉêêÉê~

k⁄=TM=L=OMNP mêáî~íÉ=pÉÅíçê=mêçí~Öçåáëã=áå=rKpK=eìã~åáí~êá~å=^áÇÒ
p~ê~Ü=bäáò~ÄÉíÜ=`~éÉêë

k⁄=TN=L=OMNQ fåíÉÖê~íáçå=çÑ=qìêâáëÜ=jáåçêáíáÉë=áå=dÉêã~åóÒ
fê~á~=báòãÉåÇá=^äçåëç

k⁄=TO=L=OMNQ i~=áã~ÖÉå=ÇÉ=bëé~¥~=Éå=Éä=ÉñíÉêáçêW=ä~=j~êÅ~=bëé~¥~Ò
j~êí~=p~Ä~íÉê=o~ãáë

k⁄=TP=L=OMNQ ̂ éçêí~ÅáçåÉë= ÇÉä= jÉêÅ~Çç= fåíÉêáçê= ó= ä~= éçä∞íáÅ~= ÇÉ= ÅçãéÉíÉåÅá~= ÉìêçéÉ~W= äÉÅÅáçåÉë= ~
ÅçåëáÇÉê~ê=éçê=çíê~ë=•êÉ~ë=ÇÉ=áåíÉÖê~Åáμå=êÉÖáçå~äÒ
gÉêμåáãç=j~áääç

k⁄=TQ=L=OMNR i~ë=êÉä~ÅáçåÉë=ÇÉ=ä~=rb=Åçå=ëìë=ëçÅáçë=ãÉêáÇáçå~äÉë=~=ä~=äìò=ÇÉ=ä~=mêáã~îÉê~=žê~ÄÉÒ
m~äçã~=iìÉåÖçë=cÉêå•åÇÉò

k⁄=TR=L=OMNR aÉ=sáÉå~=~=p~ê~àÉîçW=ìå=ÉëíìÇáç=ÇÉä=ÉèìáäáÄêáç=ÇÉ=éçÇÉê=Éå=bìêçé~=ÉåíêÉ=NUNR=ó=NVNQÒ
žäî~êç=páäî~=pçíç

k⁄=TS=L=OMNR bä=~î~åÅÉ=ÇÉ=ä~=ìäíê~ÇÉêÉÅÜ~=Éå=ä~=rb=Åçãç=ÅçåëÉÅìÉåÅá~=ÇÉ=ä~=ÅêáëáëW=rå~=éÉêëéÉÅíáî~=ÇÉä
ÅçåíÉñíç=éçä∞íáÅç=ÇÉ=dêÉÅá~=ó=cê~åÅá~=ëÉÖ∫å=ä~=íÉçê∞~=ÇÉä=ÚÅÜáîç=Éñéá~íçêáçÛÒ
bÇì~êÇç=qçêêÉÅáää~=dáã¨åÉò

k⁄=TT=L=OMNS i~=áåÑäìÉåÅá~=ÇÉ=äçë=Ñ~ÅíçêÉë=Åìäíìê~äÉë=Éå=ä~=áåíÉêå~Åáçå~äáò~Åáμå=ÇÉ=ä~=ÉãéêÉë~W=Éä=Å~ëç=ÇÉ
bëé~¥~=ó=^äÉã~åá~Ò
_ä~åÅ~=p•åÅÜÉò=dçóÉåÉÅÜÉ~

k⁄=TU=L=OMNS i~=`ççéÉê~Åáμå=bëíêìÅíìê~Ç~=mÉêã~åÉåíÉ=Åçãç=áåëíêìãÉåíç=é~ê~=ìå~=ÇÉÑÉåë~=Åçã∫åÒ
bäÉå~=j~êí∞åÉò=m~Çáää~

k⁄=TV=L=OMNS qÜÉ=bìêçéÉ~å=êÉÑìÖÉÉ=Åêáëáë=~åÇ=íÜÉ=brJqìêâÉó=ÇÉ~ä=çå=ãáÖê~åíë=~åÇ=êÉÑìÖÉÉëÒ
dìáÇç=p~î~ëí~

k⁄=UM=L=OMNS _êÉñáíK=eçï=ÇáÇ=íÜÉ=rh=ÖÉí=ÜÉêÉ\Ò
fò~ÄÉä~=a~äÉëò~â





Serie Política de la Competencia

k⁄=N=L=OMMN bä=Åçåíêçä=ÇÉ=ÅçåÅÉåíê~ÅáçåÉë=Éå=bëé~¥~W=ìå=åìÉîç=ã~êÅç=äÉÖáëä~íáîç=é~ê~=ä~ë=ÉãéêÉë~ëÒ
gçë¨=j~ê∞~=_ÉåÉóíç

k⁄=O=L=OMMN ̂ å•äáëáë=ÇÉ=äçë=ÉÑÉÅíçë=ÉÅçåμãáÅçë=ó=ëçÄêÉ=ä~=ÅçãéÉíÉåÅá~=ÇÉ=ä~=ÅçåÅÉåíê~Åáμå båÇÉë~J
fÄÉêÇêçä~Ò
iìáë=^íáÉåò~I=g~îáÉê=ÇÉ=nìáåíç=ó=oáÅÜ~êÇ=t~íí

k⁄=P=L=OMMN bãéêÉë~ë= Éå= m~êíáÅáé~Åáμå= ÅçåÅÉåíê~íáî~ë= ó= ~êí∞Åìäç= UN= ÇÉä= qê~í~Çç= `bW= açë= ~¥çë= ÇÉ
~éäáÅ~Åáμå= ÇÉä= ~êí∞Åìäç= OEQF= ÇÉä= oÉÖä~ãÉåíç= `b= ÇÉ= Åçåíêçä= ÇÉ= ä~ë= çéÉê~ÅáçåÉë= ÇÉ
ÅçåÅÉåíê~ÅáμåÒ
gÉêμåáãç=j~∞ääç=dçåò•äÉòJlê∫ë

k⁄=N=L=OMMO `áåÅç=~¥çë=ÇÉ=~éäáÅ~Åáμå=ÇÉ=ä~=`çãìåáÅ~Åáμå=ÇÉ=NVVS=êÉä~íáî~=~=ä~=åç=áãéçëáÅáμå=ÇÉ=ãìäí~ë
ç=~=ä~=êÉÇìÅÅáμå=ÇÉ=ëì=áãéçêíÉ=Éå=äçë=~ëìåíçë=êÉä~Åáçå~Ççë=Åçå=äçë=~ÅìÉêÇçë=ÉåíêÉ=ÉãéêÉë~ëÒ
jáÖìÉä=žåÖÉä=mÉ¥~=`~ëíÉääçí=

k⁄=O=L=OMMO iÉåáÉåÅóW=ä~=éçä∞íáÅ~=ÇÉ=ÉñçåÉê~Åáμå=ÇÉä=é~Öç=ÇÉ=ãìäí~ë=Éå=ÇÉêÉÅÜç=ÇÉ=ä~=ÅçãéÉíÉåÅá~Ò
p~åíá~Öç=fääìåÇ~∞å=cçåíçó~

k⁄=P=L=OMMO açãáå~åÅá~= îëK= ÇáëãáåìÅáμå= ëìëí~åÅá~ä= ÇÉ= ä~= ÅçãéÉíÉåÅá~= fiÅì•ä= Éë= Éä= ÅêáíÉêáç= ã•ë
~éêçéá~Çç\W=~ëéÉÅíçë=àìê∞ÇáÅçëÒ
jÉêÅÉÇÉë=d~êÅ∞~=m¨êÉò=

k⁄=Q=L=OMMO qÉëí=ÇÉ=Ççãáå~åÅá~=îëK=íÉëí=ÇÉ=êÉÇìÅÅáμå=ÇÉ=ä~=ÅçãéÉíÉåÅá~W=~ëéÉÅíçë=ÉÅçåμãáÅçëÒ
gì~å=_êáçåÉë=^äçåëç

k⁄=R=L=OMMO qÉäÉÅçãìåáÅ~ÅáçåÉë=Éå=bëé~¥~W=ëáíì~Åáμå=~Åíì~ä=ó=éÉêëéÉÅíáî~ëÒ
_Éêå~êÇç=m¨êÉò=ÇÉ=iÉμå=mçåÅÉ

k⁄=S=L=OMMO bä=åìÉîç=ã~êÅç=êÉÖìä~íçêáç=ÉìêçéÉç=ÇÉ=ä~ë=íÉäÉÅçãìåáÅ~ÅáçåÉëÒ
gÉêμåáãç=dçåò•äÉò=dçåò•äÉò=ó=_É~íêáò=p~åò=cÉêå•åÇÉòJsÉÖ~

k⁄=N=L=OMMP pçãÉ= páãéäÉ= dê~éÜáÅ~ä= fåíÉêéêÉí~íáçåë= çÑ= íÜÉ= eÉêÑáåÇ~ÜäJeáêëÜã~å= fåÇÉñ= ~åÇ= íÜÉáê
fãéäáÅ~íáçåëÒ
oáÅÜ~êÇ=t~íí=ó=g~îáÉê=aÉ=nìáåíç

k⁄=O=L=OMMP i~=^ÅÅáμå=ÇÉ=lêç=ç=ä~ë=éêáî~íáò~ÅáçåÉë=Éå=ìå=jÉêÅ~Çç=²åáÅçÒ
m~Ääç=páÉÖêáëí=oáÇêìÉàçI=gÉë∫ë=i~î~ääÉ=jÉêÅÜ•åI=bãáäá~=d~êÖ~ääç=dçåò•äÉò

k⁄=P=L=OMMP bä= Åçåíêçä= Åçãìåáí~êáç= ÇÉ= ÅçåÅÉåíê~ÅáçåÉë= ÇÉ= ÉãéêÉë~ë= ó= ä~= áåîçÅ~Åáμå= ÇÉ= áåíÉêÉëÉë
å~Åáçå~äÉëK=`ê∞íáÅ~=ÇÉä=~êí∞Åìäç=ONKP=ÇÉä=oÉÖä~ãÉåíç=QMSQLUVÒ
m~Ääç=_ÉêÉåÖìÉê=l…pÜÉ~=ó=s~åÉëë~=m¨êÉò=i~ã~ë

k⁄=N=L=OMMQ içë= éìåíçë= ÇÉ= ÅçåÉñáμå= Éå= ä~= iÉó= NLOMMO= ÇÉ= ON= ÇÉ= ÑÉÄêÉêç= ÇÉ= ÅççêÇáå~Åáμå= ÇÉ= ä~ë
ÅçãéÉíÉåÅá~ë= ÇÉä= bëí~Çç= ó= ä~ë= `çãìåáÇ~ÇÉë= ^ìíμåçã~ë= Éå= ã~íÉêá~= ÇÉ= ÇÉÑÉåë~= ÇÉ= ä~
ÅçãéÉíÉåÅá~Ò
iìÅ~å~=bëí¨îÉò=jÉåÇçò~

k⁄=O=L=OMMQ içë=áãéìÉëíçë=~ìíçåμãáÅçë=ëçÄêÉ=äçë=Öê~åÇÉë=Éëí~ÄäÉÅáãáÉåíçë=ÅçãÉêÅá~äÉë=Åçãç=~óìÇ~
ÇÉ=bëí~Çç=áä∞Åáí~=Éñ=~êíK=UT=q`bÒ
cê~åÅáëÅç=j~êÅçë

k⁄=N=L=OMMR pÉêîáÅáçë=ÇÉ=fåíÉê¨ë=dÉåÉê~ä=ó=^êí∞Åìäç=US=ÇÉä=qê~í~Çç=`bW=rå~=sáëáμå=bîçäìíáî~Ò
gÉêμåáãç=j~áääç=dçåò•äÉòJlê∫ë



k⁄=O=L=OMMR i~=Éî~äì~Åáμå=ÇÉ=äçë=êÉÖáëíêçë=ÇÉ=ãçêçëçë=éçê=Éä=qêáÄìå~ä=ÇÉ=aÉÑÉåë~=ÇÉ=ä~=`çãéÉíÉåÅá~Ò
^äÑçåëç=oáåÅμå=d~êÅ∞~=içóÖçêêá

k⁄=P=L=OMMR bä=ÅμÇáÖç=ÇÉ=ÅçåÇìÅí~=Éå=ã~íÉêá~=ÇÉ=ÑáëÅ~äáÇ~Ç=ÇÉ=ä~ë=ÉãéêÉë~ë=ó=ëì=êÉä~Åáμå=Åçå=Éä=ê¨ÖáãÉå
Åçãìåáí~êáç=ÇÉ=~óìÇ~ë=ÇÉ=bëí~ÇçÒ
^äÑçåëç=i~ã~ÇêáÇ=ÇÉ=m~Ääç

k⁄=NU=L=OMMS o¨ÖáãÉå=ë~åÅáçå~Ççê=ó=ÅäÉãÉåÅá~W=ÅçãÉåí~êáçë=~ä=í∞íìäç=èìáåíç=ÇÉä=~åíÉéêçóÉÅíç=ÇÉ=ä~=äÉó
ÇÉ=ÇÉÑÉåë~=ÇÉ=ä~=ÅçãéÉíÉåÅá~Ò
jáÖìÉä=žåÖÉä=mÉ¥~=`~ëíÉääçí

k⁄=NV=L=OMMS rå=åìÉîç=ã~êÅç=áåëíáíìÅáçå~ä=Éå=ä~=ÇÉÑÉåë~=ÇÉ=ä~=ÅçãéÉíÉåÅá~=Éå=bëé~¥~Ò
`~êäçë=m~Çêμë=oÉáÖ

k⁄=OM=L=OMMS i~ë=~óìÇ~ë=é∫ÄäáÅ~ë=ó=ä~=~ÅíáîáÇ~Ç=åçêã~íáî~=ÇÉ=äçë=éçÇÉêÉë=é∫ÄäáÅçë=Éå=Éä=~åíÉéêçóÉÅíç=ÇÉ
äÉó=ÇÉ=ÇÉÑÉåë~=ÇÉ=ä~=ÅçãéÉíÉåÅá~=ÇÉ=OMMSÒ
gì~å=^êéáç=p~åí~Åêìò

k⁄=ON=L=OMMS i~=áåíÉêîÉåÅáμå=ÇÉä=dçÄáÉêåç=Éå=Éä=Åçåíêçä=ÇÉ=ÅçåÅÉåíê~ÅáçåÉë=ÉÅçåμãáÅ~ëÒ
^äÄÉêí=p•åÅÜÉò=dê~Éääë

k⁄=OO=L=OMMS i~=ÇÉëÅÉåíê~äáò~Åáμå=~Çãáåáëíê~íáî~=ÇÉ=ä~=~éäáÅ~Åáμå=ÇÉä=aÉêÉÅÜç=ÇÉ=ä~=ÅçãéÉíÉåÅá~=Éå
bëé~¥~Ò
gçë¨=^åíçåáç=oçÇê∞ÖìÉò=jáÖìÉò

k⁄=OP=L=OMMT ̂ éäáÅ~Åáμå=éçê= äçë= àìÉÅÉë=å~Åáçå~äÉë=ÇÉ= ä~= äÉÖáëä~Åáμå=Éå=ã~íÉêá~=ÇÉ=ÅçãéÉíÉåÅá~=Éå=Éä
mêçóÉÅíç=ÇÉ=iÉóÒ
gì~å=j~åìÉä=cÉêå•åÇÉò=iμéÉò

k⁄=OQ=L=OMMT bä=íê~í~ãáÉåíç=ÇÉ=ä~ë=êÉëíêáÅÅáçåÉë=é∫ÄäáÅ~ë=~=ä~=ÅçãéÉíÉåÅá~Ò
cê~åÅáëÅç=j~êÅçë=cÉêå•åÇÉò

k⁄=OR=L=OMMU jÉêÖÉê= `çåíêçä= áå= íÜÉ= mÜ~êã~ÅÉìíáÅ~ä= pÉÅíçê= ~åÇ= íÜÉ= fååçî~íáçå=j~êâÉí= ^ëëÉëëãÉåíK
bìêçéÉ~å=^å~äóëáë=áå=mê~ÅíáÅÉ=~åÇ=ÇáÑÑÉêÉåÅÉë=ïáíÜ=íÜÉ=^ãÉêáÅ~å=^ééêç~ÅÜÒ
qÉêÉë~=içêÅ~=jçê~äÉë

k⁄=OS=L=OMMU pÉé~ê~Åáμå=ÇÉ=~ÅíáîáÇ~ÇÉë=Éå=Éä=ëÉÅíçê=Éä¨ÅíêáÅçÒ
gç~èì∞å=jŸ=kÉÄêÉÇ~=m¨êÉò

k⁄=OT=L=OMMU ̂ êÄáíê~àÉ=ó=aÉÑÉåë~=ÇÉ=ä~=`çãéÉíÉåÅá~Ò
^åíçåáç=`êÉìë=`~êêÉê~ë=ó=gçëÉé=j~êá~=gìäá¶=fåëÉåëÉê

k⁄=OU=L=OMMU bä= éêçÅÉÇáãáÉåíç= ÇÉ= Åçåíêçä= ÇÉ= ÅçåÅÉåíê~ÅáçåÉë= ó= ä~= ëìéÉêîáëáμå= éçê= çêÖ~åáëãçë
êÉÖìä~ÇçêÉë=ÇÉ=ä~ë=lÑÉêí~ë=m∫ÄäáÅ~ë=ÇÉ=^ÇèìáëáÅáμåÒ
cê~åÅáëÅç=j~êÅçë=cÉêå•åÇÉò

k⁄=OV=L=OMMV fåíÉêîÉåÅáμå=é∫ÄäáÅ~=Éå=ãçãÉåíçë=ÇÉ=ÅêáëáëW=Éä=ÇÉêÉÅÜç=ÇÉ=~óìÇ~ë=ÇÉ=bëí~Çç=~éäáÅ~Çç=~=ä~
áåíÉêîÉåÅáμå=é∫ÄäáÅ~=ÇáêÉÅí~=Éå=ä~ë=ÉãéêÉë~ëÒ
mÉÇêç=`~ääçä=ó=gçêÖÉ=j~åò~êÄÉáíá~

k⁄=PM=L=OMNN råÇÉêëí~åÇáåÖ=`Üáå~Ûë=`çãéÉíáíáçå=i~ï=C=mçäáÅóW=ãÉêÖÉê=Åçåíêçä=~ë=~=Å~ëÉ=ëíìÇóÒ
gÉêμåáãç=j~áääç

k⁄=PN=L=OMNO ^ìíçêáÇ~ÇÉë=~ìíçåμãáÅ~ë=ÇÉ=ÇÉÑÉåë~=ÇÉ=ä~=ÅçãéÉíÉåÅá~=Éå=î∞~ë=ÇÉ=ÉñíáåÅáμå
cê~åÅáëÅç=j~êÅçë



k⁄=PO=L=OMNP finì¨=Éë=ìå=Å•êíÉä=é~ê~=ä~=`k`\Ò
^äÑçåëç=oáåÅμå=d~êÅ∞~JiçóÖçêêá

k⁄=PP=L=OMNP qáéçäçÖ∞~=ÇÉ=Å•êíÉäÉë=ìå=ÉëíìÇáç=ÇÉ=äçë=OM=Å~ëçë=êÉëìÉäíçë=éçê=ä~=`k`Ò
gìëíç=`çêíá=s~êÉä~

k⁄=PQ=L=OMNP ̂ ìíçêáÇ~ÇÉë=êÉëéçåë~ÄäÉë=ÇÉ=ä~=äìÅÜ~=Åçåíê~=äçë=Å•êíÉäÉë=Éå=bëé~¥~=EÇáîáëáμå=ÇÉ=éçÇÉêÉë=ó
ÑìåÅáçåÉë= Åçå= ä~=rbI= êÉé~êíç= áåíÉêåç= Åçå= ä~ë= ``^^I= ~éäáÅ~Åáμå= ~Çãáåáëíê~íáî~JàìÇáÅá~äI
Ççí~Åáμå=ÇÉ=êÉÅìêëçë=Üìã~åçë=ó=ã~íÉêá~äÉëFKÒ
gçë¨=^åíçåáç=oçÇê∞ÖìÉò=jáÖìÉò

k⁄=PR=L=OMNP rå~=êÉîáëáμå=ÇÉ=ä~=äáíÉê~íìê~=ÉÅçåμãáÅ~=ëçÄêÉ=Éä=ÑìåÅáçå~ãáÉåíç=áåíÉêåç=ÇÉ=äçë=Å•êíÉäÉë=ó
ëìë=ÉÑÉÅíçë=ÉÅçåμãáÅçëÒ
j~ê∞~=gÉë∫ë=^êêçóç=cÉêå•åÇÉò=ó=_ÉÖç¥~=_ä~ëÅç=qçêêÉàμå

k⁄=PS=L=OMNP mçÇÉêÉë=ÇÉ=fåîÉëíáÖ~Åáμå=ÇÉ=ä~=`çãáëáμå=k~Åáçå~ä=ÇÉ=ä~=`çãéÉíÉåÅá~Ò
^äÄÉêíç=bëÅìÇÉêç

k⁄=PT=L=OMNP pÅêÉÉåáåÖ ÇÉ=ä~=~ìíçêáÇ~Ç=ÇÉ=ÅçãéÉíÉåÅá~W=jÉàçêÉë=éê•ÅíáÅ~ë=áåíÉêå~Åáçå~äÉëÒ
j~ê∞~=gÉë∫ë=^êêçóç=cÉêå•åÇÉò=ó=_ÉÖç¥~=_ä~ëÅç=qçêêÉàμå

k⁄=PU=L=OMNP lÄàÉíáîáÇ~ÇI=éêÉÇáÅíáÄáäáÇ~Ç=ó=ÇÉíÉêãáå~Åáμå=åçêã~íáî~K=içë=éçÇÉêÉë=åçêã~íáîçë=~Ç=Éñíê~
ÇÉ=ä~ë=~ìíçêáÇ~ÇÉë=ÇÉ=ÇÉÑÉåë~=ÇÉ=ä~=ÅçãéÉíÉåÅá~=Éå=Éä=Åçåíêçä=ÇÉ=äçë=Å•êíÉäÉëÒ
`~êäçë=m~Çêμë=oÉáÖ

k⁄=PV=L=OMNP i~=êÉîáëáμå=àìêáëÇáÅÅáçå~ä=ÇÉ=äçë=ÉñéÉÇáÉåíÉë=ë~åÅáçå~ÇçêÉë=ÇÉ=Å•êíÉäÉëÒ
cÉêå~åÇç=a∞Éò=bëíÉää~

k⁄=QM=L=OMNP mêçÖê~ã~ë=ÇÉ=êÉÅçãéÉåë~ë=é~ê~=äìÅÜ~ê=Åçåíê~=äçë=Å•êíÉäÉë=Éå=bìêçé~W=ìå~=Åçãé~ê~íáî~=Åçå
íÉêÅÉêçë=é~∞ëÉëÒ
gÉêμåáãç=j~∞ääç=dçåò•äÉòJlê∫ë

k⁄=QN=L=OMNQ i~=Åêáãáå~äáò~Åáμå=ÇÉ=äçë=Å•êíÉäÉë=Éå=ä~=råáμå=bìêçéÉ~Ò
^ãé~êç=içò~åç=j~åÉáêç

k⁄=QO=L=OMNQ mçëáÄáäáÇ~Ç=ÇÉ=ë~åÅáçå~ê=éÉå~äãÉåíÉ=äçë=Å•êíÉäÉë=Éå=bëé~¥~I=í~åíç=Éå=Éä=éêÉëÉåíÉ=Åçãç=Éå
Éä=ÑìíìêçÒ
žäî~êç=jÉåÇç=bëíêÉää~

k⁄=QP=L=OMNQ i~=Åêáãáå~äáò~Åáμå=ÇÉ=äçë=Ü~êÇÅçêÉ=Å~êíÉäëW=êÉÑäÉñáçåÉë=~=é~êíáê=ÇÉ=ä~=ÉñéÉêáÉåÅá~=ÇÉ=bbKrrK
ó=oÉáåç=råáÇçÒ
j~ê∞~=dìíá¨êêÉò=oçÇê∞ÖìÉò

k⁄=QQ=L=OMNQ i~=ÉëÅ~ëÉò=ÇÉ=~ÅÅáçåÉë=ÇÉ=Ç~¥çë=ó=éÉêàìáÅáçë=ÇÉêáî~Ç~ë=ÇÉ=áä∞Åáíçë=~åíáíêìëí=Éå=bëé~¥~I=fiéçê
èì¨\Ò
cÉêå~åÇç=a∞Éò=bëíÉää~

k⁄=QR=L=OMNQ `ì~åíáÑáÅ~Åáμå=ÇÉ=Ç~¥çë=ÇÉ=äçë=Å•êíÉäÉë=ÇìêçëK=rå~=îáëáμå=ÉÅçåμãáÅ~Ò
oçÇçäÑç=o~ãçë=jÉäÉêç

k⁄=QS=L=OMNQ bä=éêçÅÉÇáãáÉåíç=ë~åÅáçå~Ççê=Éå=ã~íÉêá~=ÇÉ=Å•êíÉäÉëÒ
^äÑçåëç=i~ã~ÇêáÇ=ÇÉ=m~Ääç=ó=gçë¨=iìáë=_ìÉåÇ∞~=páÉêê~

k⁄=QT=L=OMNQ g~é~åÉëÉ=`~êíÉä=`çåíêçä=áå=qê~åëáíáçåÒ
jÉä=j~êèìáë=ó=q~Ç~ëÜá=pÜáê~áëÜá=



k⁄=QU=L=OMNR rå~=Éî~äì~Åáμå=ÉÅçåμãáÅ~=ÇÉ=ä~=êÉîáëáμå=àìÇáÅá~ä=ÇÉ=ä~ë=ë~åÅáçåÉë=áãéìÉëí~ë=éçê=ä~=`kj`
éçê=áåÑê~ÅÅáçåÉë=~åíáÅçãéÉíáíáî~ëÒ
g~îáÉê=d~êÅ∞~JsÉêÇìÖç

k⁄=QV=L=OMNR qÜÉ=êçäÉ=çÑ=í~ñ=áåÅÉåíáîÉë=çå=íÜÉ=ÉåÉêÖó=ëÉÅíçê=ìåÇÉê=íÜÉ=`äáã~íÉ=`Ü~åÖÉÛë=ÅÜ~ääÉåÖÉëÒ
m~ëèìÉ~äÉ=máëíçåÉ=É=f¥~âá=_áäÄ~ç

k⁄=RM=L=OMNR båÉêÖó=í~ñ~íáçå=~åÇ=âÉó=äÉÖ~ä=ÅçåÅÉéíë=áå=íÜÉ=br=ëí~íÉ=~áÇ=ÅçåíÉñíW=äççâáåÖ=Ñçê=~=Åçããçå
ìåÇÉêëí~åÇáåÖÒ
j~êí~=sáää~ò=bòÅìêê~=ó=mÉêåáääÉ=tÉÖÉåÉå

k⁄=RN=L=OMNR båÉêÖó=í~ñ~íáçå=~åÇ=âÉó=äÉÖ~ä=ÅçåÅÉéíë=áå=íÜÉ=br=ëí~íÉ=~áÇ=ÅçåíÉñíW=äççâáåÖ=Ñçê=~=Åçããçå
ìåÇÉêëí~åÇáåÖÒ
gç~ÅÜáã=båÖäáëÜ

k⁄=RO=L=OMNS qÜÉ=êçäÉ=çÑ=íÜÉ=éçääìíÉê=é~óë=éêáåÅáéäÉ=~åÇ=çíÜÉêë=âÉó=äÉÖ~ä=éêáåÅáéäÉë=áå=ÉåÉêÖó=í~ñÉëI=çå=~å
ëí~íÉ=~áÇ=ÅçåíÉñíÒ
aêK=gçë¨=^K=oçò~ë

k⁄=RP=L=OMNS br=ÉåÉêÖó=í~ñ~íáçå=ëóëíÉã=C=ëí~íÉ=~áÇ=ÅçåíêçäK=`êáíáÅ~ä=~å~äóëáë=Ñêçã=ÅçãéÉíáíáîÉåÉëë=~åÇ
ÉåîáêçåãÉåí~ä=éêçíÉÅíáçå=çÄàÉÅíáîÉëÒ
aêK=gÉêμåáãç=j~áääçI=aêK=bÇç~êÇç=qê~îÉêë~I=aêK=gìëíç=`çêíáI=aêK=^äáÅÉ=máêäçí



Serie Economía Europea

k⁄=N=L=OMMN fãé~Åíç=ÉÅçåμãáÅç=ÇÉ=ä~=áåãáÖê~Åáμå=ÇÉ=äçë=m~∞ëÉë=ÇÉ=bìêçé~=`Éåíê~ä=ó=lêáÉåí~ä=~=ä~=råáμå
bìêçé~Ò
jŸ=ÇÉä=j~ê=eÉêê~Ççê=jçê~äÉë

k⁄=N=L=OMMO ̂ å•äáëáë=ÇÉ=ä~=Ñáå~åÅá~Åáμå=ÇÉ=äçë=cçåÇçë=bëíêìÅíìê~äÉë=Éå=Éä=•ãÄáíç=ÇÉ=ä~=éçä∞íáÅ~=êÉÖáçå~ä
ÇÉ=ä~=råáμå=bìêçéÉ~=Çìê~åíÉ=Éä=éÉê∞çÇç=NVVQJNVVVÒ
`êáëíáå~=fë~ÄÉä=açé~Åáç

k⁄=O=L=OMMO lå=Å~éáí~ä=ëíêìÅíìêÉ=áå=íÜÉ=ëã~ää=~åÇ=ãÉÇáìã=ÉåíÉêéêáëÉëW=íÜÉ=ëé~åáëÜ=Å~ëÉÒ
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